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DOMINION  GLASS  PREllNARY  HEARING  OF  CASE  lEXClTED  MARKET 
EARNINGS  Wm  BE  OF  CARL  P.  SEVER  AGAINST  THE  IN  TRAM  STOCKS 
IIPTOLASTYEAR  EDITOR  OF  THE  FINANCIAL  TIMES  OEY FORERUNNER 


Maintenance  of  Business  Exceed-  Libel  Case  Came  Up  Before  Judge  Leet  on  Tuesday  Afternoon — 
ed  Most  Optimistic  Expectations  Examination  of  the  Complainant — Hearing  Continued  to  Friday 

After  Best  Year  Glass  Concerns  — Finances  of  the  Glen  wood  Black  and  Silver  Fox  Company  Limited 

in  Canada  Ever  Had — Profits  — C.  A.  Wilson,  K.C.,  for  the  Complainant,  J.  J.  Creelman  for  Mr. 
Would  Allow  Dividend  on  Com-  Dickinson — Complete  Stenographic  Report  of  Proceedings  in 

mon  Stock.  Very  Interesting  Litigation. 

AdT'ices  received  this  week  from  a  director 


Highly  Speculative  Movement  on 
Montreal  Stock  Exchange  This 
Week  Gives  Evidence  of  What 
May  Follow  Once  Public  is 
Coaxed  Forth — Stocks  Appear 
to  Be  Very  Scarce. 


Ad\Tces  received  this  week  from  a  director  Preliminary  hearing  took  place  on  Tues-  Q.-^How  much  actual  cash  was  paid  for 
and  others  closely  connected  with  the  day  afternoon,  before  Judge  Leet,  of  the  these  black  or  silver  foxes? 
company,  state  that  the  Dominion  Glass  ease  of  T.  Kelly  Dickinson,  editor  of  The  Q^Monei^ 

Company's  business  so  far  this  year  has  Financial  Times,  on  a  charge  of  libel  A.^Prone'rtv  and  monev 


exceeded  the  most  optimistic  expectations,  preferred  by  C.  P.  Sekyer,  secretary- 
being  fully  up  to  last  year's  record,  which  is  treasurer  of  the  Glenwood  Black  &  Silver 
one  of  the  best  years  that  glass  companies  Company  Limited.  After  examina- 

ever  enjoved.  ,.,o  j  .  I'on  t'f  Mr.  Sekyer  the  case  was  continued 


The  management  feel  most  gratified  at  to  Friday.'  C.'A.  Wilson,  K.'c.,  for  the 
the  present  conditions,  as  this  company  is  complainant;  J.  J.  Creelman  for  the  de- 
one  of  the  exceptionally  f^"^'  naanufact-  fendant.  The  examination  was  as  follow^: 
unng  corporations  w'hose  business  has  not  n  *1. 
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shown  a  decided  decrease  during  the  past 
year. 

The  Dominion  Glass  Company  has  a  very 
strong  board  of  directors,  which  is  as 
follows;  President.  Mr.  G.  A.  Grier,  Mont- 


By  the  Court* 

Q. — You  declare  this  article  is  libellmis? 
A. — Yes. 

Q. — And  the  statements  are,  not  true? 

A. — They  are  not  true. 


Canadian  stock  markets  gave  evidence 

^ _ fi-onoo  week  of  what  may  be  expected  when 

q‘  Mon'ev?  ‘  the  public  confidence  is  restored.  An  excited 

A.^Property  and  money.  demand  for  the  Power  and  Tramways  se- 

Q.‘ — What  kind  of  property?  curities  brought  in  its  wake  a  fair  recovery 

A.- -Real  estate.  throughout  the  list,  induced  by  improved 

A.'~I*^  Ne^doundlln'd.^  and  a  better  foelin g. 

Q. — Glenwood?  The  influence  of  investment  is  much  less 

A.- — Yes.  perceptible  than  the  influence  of  speculation. 

Q.' — What  is  the  value  of  the  real  estate  When  speculation  is  at  its  height  prices  rise 
in  Glenwood  which  was  paid  for  the  foxes?  phenomenally.  Everybody  talks  about  the 
A. — $110,200.  luck  of  the  leading  speculators.  But  in- 
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perceptible  than  the  influence  of  speculation. 
When  speculation  is  at  its  height  prices  rise 


EXCHANGE  RATES 


Q.— How  much  actual  cash? 
A. — That  was  the  cash. 

Q. — Actual  cash? 

A. — That  is  cash. 


real,  Quebec;  vice-president,  Mr.  C.  B.  Groae  Examined  by  Mr.  Creelman  of 


luck  of  the  leading  speculators.  But  in¬ 
vestment  is  usually  conducted  on  a  small 
scale.  Individual  purchases  do  not  attract  a 
following.  The  result  is  that  investment 
goes  on  for  a  long  time  before  traders  swak- 


Gordon,  Montreal,  director  Bank  of  Mont-  Counsel  for  arrused. 

real.  President  Dominion  Textile  Co..  Q._Are  you  prepared  to  pick  out  any. 

Limited,  etc.,  Mr.  D.  .4.  Gordon,  Waljace-  portions  of  the  article  complained  of.  en- 
burg,  Ont.,  Dominion  Sugar  Co.  Limited;  .jtleH  “ Pen i tent i«rv  to  Silver  Black  Fox 


That  was  not  represented  by  real  en  to  the  knowledge  that  the  supply  of 


Mr.  Abner  Kingman,  director  Canadian  Promntion 
Bank  of  Commerce,  director  Lake  of  the  n.ronli«  in  t 
Woods  Milling  Co.  Limited,  etc.;  Mr.  Wm.  X^-phe 
McMaster,  Montreal,  director  Bank  of  _ 


Montreal,  etc.;  Mr.  Frank  W.  Ross.  Quebec,  oHil'n  nenitentiiirv'!’ 

director  Montreal  Trust  Co.,  etc.;  Mr.  T.  A -Yer  nX  having  commit 

B.  Macaulay.  Montreal,  managing  director  ^.^ime  commit 

Sun  Life  Assurance  Co  of  Canada,  etc.;  Q.-^ How  man v  years  did  you  sei 
Hon.  Liond  Guest.  London.  Eng.,  banker;  st.  Vincent  de  Paul  penitentiary? 
Sir  W  m.  •^isejnan,  Bart.,  London,  Eng.,  i^Ir.  Wilson,  K.C.,  of  Counsel  1 


titled  “Penitentiary  to  Silver  Black  Fox  r  '  ^ 

Promotion,”  and  say  if  any  of  the  para- 

A.  They  ar  not  IfRo-  beeause  there  is  a  number  < 

Q.— Have  you  ever  done  time  in  a  Can-  /«.  •  _„„-i, 


estate?  stocks  in  the  market  is  running  unusually 

A. — Represented  by  cash.  short. 

Q. — Real  monev?  Return  of  Sperulation. 

otherwise.  This  week's  market  for  Tramway  stocks 

n*  ■''^as  almost  entirely  of  a  speculative  charac- 

ter.  But  it  developed  a  goodly  following. 

because  there  is  a  number  of  foxes  in  tLt.  ^^fhe  mlXt^Ta'irng  P^mr  but' oSr^ 
This  rnn/»li  ara  mnrv  +ollrim»  aLr.iif  ic  n.n  lUtO  t  O  lUaT  et  Or  a  OUg  time,  Ut  Oppor- 


Sterling  Exchange  and  New  York  Funds  (1 
hanks)  were  quoted  as  follows  in  Montres* 
the  week  ending  Friday  .Inly  10,  as  repo 
Stanger.  Exchange  Broker: 

eO's  Demand  Cables  N. 

Sat . No  Sterling  rates. 

Mon .  9  9  32  9  23-32  9  13-16 

Tues .  9  .V  16  94*  9  13-16 

Wed .  9  5-16  9  23-.32  9  27-32 

Thur .  9  5-16  9  23-32  9  13-16 

Frt .  9  9-32  9  23-32  9  13-16  ] 


nave  vou  ever  aone  iime  m  a  v.an-  _ _ _  „i _ _  into  me  mara 

_ 9  1  nis  ranch  we  are  now  talking  about  is  an  _ _ _ 

iiir\  •  wiei  tuDity  did  not-  ftpp^ftr  to  th^m  to  dbvo 

Yes,  not  having  committed  any  ^  stated  knockin^^^^^ 


chairman  Renders  Trust  Limited,  etc. 

Report  in  September. 


Mr.  Wilson,  K.C.,  of  Counsel  for  copa^ 
plainant,  objected  to  this  question  aa 
■  IlelLal.  .  ^ 


paid  so  much  money  by  the  new  company, 
and  they  retain  so  much  in  stock  and  so 


While  trading  in  the  stocks  of  the  Power 
group  was  more  or  less  a  side  issue  to  the 


milch  in  Jeh  T  i  acti'P  market  in  the  Tramways,  the 

much  m  cash,  I  am  not  able  just  to  say  it  |  securities  has  been 


. . ^ April  twentieth,  |  ■  Boiag  on  over  a  longer  period  and  shows 

nineteen,  hundred  and  eight..  Judge  La-  j  ®^o._The  old  comnanv  were^bouirht  out  i  evidence  of  being  of  an  investment 


less  a  closed  corporation  as  the  company  vergne,  in  the  Court  of  King's  Bern 
I  has  not  issued  anv  pnblic  statement  or  this  district,  committed  vou  to  the  peni- 
I  other  information  since  it  acquired  practic-  tentiarv  for  two  years  on  a  charge  of  theft? 
I  ally  all  of  t  he  old  gjass  companies  in  Canada.  Sauic  objection.  Objection  main- 


nineieen.  nunarea  aim  uuuk-  ija-  Q._The  old  company  were  bought  out 

I  for  so  much  stock  an^  so  much  cash? 


The  Dominion  Glass  Company  being  one  tained 


of  the  very  strongest  Canadian  corporations  q  _ 
anfl  one  whose  securities  are  very  closely 
held,  have  not  found  it  necessary  to  make 
their  figures  public.  The  next  fiscal  year  ^  Ab¬ 
ends  September  30th,  1914,  after  which  no  q_ 
doubt  a  complete  annual  report  will  be 
submitted  to  the  shareholders.  ^ 

This  company’s  first  mortgage  bonds  q'_ 
were  originally  purchased  b.v  the  Sun  Life  Y’_ 


(j.~.Are  you  a  director  of  The  Glenwood  PJl^F 

Black  and  Silver  Fox  and  Ranching  Com- 

payLfm,;,..!?  JiCS  wrii.in  , 

Q. — Have  you  ever  been  in  Newfound- ^  ^  remember  r 


Sooner  Than  Expected. 

Q."— How  much  stock  and  how  much  July  opened  up  more  briskly  than  was 
cash?  anticipated.  The  summer  season  is  usually 

A.  — $100,000  preferred  stock  issued  and  a  listless  period  for  stock  markets.  When  the 
3  common  stock.  summer  is  over  people  have  been  refreshed 


Q. — Purchasing  the  old  company,  how  by  their  holidays  and  the  anxieties  of  the 
much  stock  was  given  and  how  much  cash?  past  months  easily  become  forgotten.  Thus 
A.-^lf  I  remember  right  about  $127,000  traders  might  be  expected  to  develop  a  little 


A. — Yes. 

Q. — For  what  length  of  time? 

A. — From  time  to  time;  six  months  at  a 


in  stock. 

Q. — How'  much  cash? 


later  on  a  mere  fa  vorable  mood  for  resuming 
business.  I’artieu’.uitv  as  toward  the  end 


.Assurance  Company  of  Canada,  and  Lee.  Hme*  ' 

Higeinson  &  Company,  of  Boston,  one  of  Q.l_Were  vou  prosecuted  in  July,  nine- 
the  largest  banking  houses  in  the  United  hundred  and  thirteen,  upon  four 


A.— There  will  be  about  $12,000  cash,  of  the  summer  the  crop  situation  r  iH  have 
somewhere  about  that.  I  cannot  give  the  become  fully  defined. 


States.  p,s  issue  of  bonds  is  one  of  ex-  charges  brought  hv  a  Mrs.  Bradley? 
ceptionally  few  issues  ever  made  by  Can-  Wilson,  K.C.,  objected  to  this  aa 

a dian  corporations  whereby  the  sinking  iHe^al.  Question  allowed. 

[fund  has  to  redeem  apportion  of  the  bonds  aVi  .  was  '  not  prosecuted  bv  Mrs, 
j  cue  year  attcr  the  bonds  were  ongmally  Bradlev.  1  was  prosecuted  by  Mr.  Duteau, 
m  i  fhis  'ss»ie  was  dated  June  and  persecuted  be.sides. 

.30th.  1913,  and  in  1^H4,  f.oO.OOO  of  q. — -^-as  the  complainant  in  the 


Mr.  Wilaon,  K.C.,  objected  to  this  as  I 
illegal.  Question  allowed.  . i 

A. — 1  .  was  •  not  prosecuted  by  -Ylrs,  ^  , 


exact  figures;  I  have  not  got  them  with  me. 
By  Mr.  Creelman* 

Q.  —How  .many  old  silver  foxes  are  there? 

By  the  Court* 

I  don’t  think  we  ought  to  go  into  that. 

'^Creelnuin* 


Habit  of  Discounting. 

The  trader  w'ho  waits  for  the  recovery  to 
have  been  fully  determined  w'ill  no  doubt 
miss  many  an  opportunity.  On  the  other 
hand,  there  are  many  traders  of  long  ex- 


ow  much  cash  has  been  subscribed  perience  who  prefer  to  wait  for  the  buoyant 


ap  a  result  of  your  advertisements? 


markets  when  everyone  is  buying  and  the  I 


1  30th.  1913,  and  in  June,  1914,  $.50,000  of  q  ' 
the  first  mortgage  bonds  were  redeemed, 

These  bonds  are  exceptionally  well  dis- 
tributed  and  there  is  practicaJly  none  on  t 


the  market  for  sale  at  the  present  time,  the  of' assault? 


A  woman  by  the  name  of  Bradlev. 
Last  week  w-ere  you  cjjnvicted  in  tnis 


.4.— None  of  your  business.  That  is  quick  turns  come  with  a  greater  degree  of 
lin.  _  certaintjr.  The  present  market  may  he 

Q.— How  much  cash  has  been  subscribed  for  the  investor  who  is  content  to  sit  tight 
as  a  result  of  your  advertisements?  watching  the  gradual  improvement  but 

By  the  Court*  sufficiently  active  lo  attract  much 

Q.-How  much  cash  has  been  received  by  "’’7 m 

_ _ „,.u  4.i.„  _ I.J9  lx’s.  This  weeks  movement  is  a  notabli 


last  transaction  being  recorded  in  the 
neighborhood  of  101  and  accrued  interest. 

Earned  28  Per  Cent,  on  Pfd. 


.4. — Yes. 

Q. — And  fined  five  dollars? 

.4. — Yes.  another  one  of  Duteau’s. 


the  company  as  a  result  of  ghe  stock  sold? 

,4, — This  is  a  commertSmI  question,  and 
I  can  it  might  affecti  the  company  and  I  am  only 
?  that  here  by  myself,  and  I  don’t  think  it  is  fair. 


ties.  This  week’s  movement  is  a  notable 
instance. 

Reaching  the  height  of  the  dullest  period 
in  the  year,  even  under  normal  times,  it 


,  ,  .  f  J  never  go  out  on  the  street  but  T  have  that  here  bv  myself,  and  I  don’t  think  it  is  fair.  ‘  '  „  ^  ii  i  ” 

per  cent,  cumulative  P/eferred  me.  There  is  a  considerable  amount  of  money  that,  the  trade  situation 


shares  of  this  eonipany  are  eonsidered  to 
be  one  of  the  best  investments  of  their  class 
in  Canada.  These  shares,  we  understand, 
were  partly  placed  in  London.  Flnglaud,  a 
year  ago  at  97'-^,  and  at  the  present  time 


e.xeeedingly  good,  and  this  is  a  record  that  ^  ..stimated  that  sinc^  incorporation  the 
IS  equalled  by  very  few  Canadian  com-  has  earned  at  least  sixty  per  cent, 

panies.  dividends,  is  that  true? 

To  be  Listed  Here.  A. — Yes,  sir. 


snares  nt  tnis  eonipany  are  eonsiOerert  to  q  it  in  f^e  advertisement  subscribed  now,  and  we  are  not  finished.  Toll  i n 

be  one  of  the  best  investments  ot  their  class  Montreal  Star,  on  1  We  have  put  $30,000  of  our  preferred  stock  ini  i  J  r  7  <  'n^''«tnal 

in  Canada.  These  shares,  we  understand,  fifteenth,  that  the  directors  of  the  on  the  market  and  we  have  not  sold  it  all  i/*' 

were  partly  placed  in  London.  England,  a  nf  probity  and  whose  yet,  and  I  don't  think  it  is  fair  I  should  ii 

year  ago  at  9' 4.  and  at  the  present  ime  ,  husiness  reputations  are  beyond  reproach,  answer  that  in  the  middle  of  the  transaction  ni.  i  there  have  been 

there  s  vr;ry  little  of  the  preferred  stoek  joes  that  inelude  vourself?  with  everybody.  I  am  willing  so  far  as  I  some  very  interesting  gams.  Eael,  day  pro- 

I  about  28 1  A. -Yes,  absolutely.  am  persoLlly  concerned.  It  is  a  stock  lessening  supply  of 

per  eent.  on  this  stoekjast  .year,  which  is  Q_,f  i^'^^at  same  article  that  ,  companv.  ^ 


I  It  is  understood  that  the  preferred  and  ^  ^ 

I  eommon  shares  will  shortly  be  lusted  on  the-  '  a 
Montreal  Stock  E.xchange,  which  will 


IS  estiniaten  that  sine.e  incorporation  tne  gy  Creelman* 

mpany  has  earned  at  least  sixty  per  cent.  Q.--Have  vou  the  minute  book  of  the 
iidends,  is  that  true?  company  here? 

X*'®’  ,  J  .L  •  .  I’xt  you  can  call  at  the  office  of 

Q. — Your  company  has  earned  the  sixty  eonipany. 

*  - -  That,  is  a  very  c^m-  freelman* 


(Continued  on  Pa|^«  2) 

ADANAC  OIL  COMPANY. 


The  Adanac  Oil  Company  Limited  has  a 
capitalization  of  $2,000,000,  of  shares  having 


E.  B.  SAVAGE  &  C 

CHARTERED  AOOOUNTANT6 
Auditor,  and  Liquidator. 

86  Notre  Dame  St.  W,  MONTRE 


WEEKLY  CLEARINGS 

Up  to  the  time  of  making  these  calculatli 
Vancouver  clearing-house  had  not  reported 
week  Just  finished,  hut  omitting  that  city 
list,  the  other  clearing-houses  of  Canada  a 
increase  over  last  year  from  8176.784.833 
965.946,  or  813,181,113,  being  at  the  rate  of 
cent. 

This  Increase  is  less  cheering  than  It  ml 
because  we  have  now  completed  an  entirM 
decreases,  and  cnmiiarisons  are  now  beifl 
with  weeks  which  lastr  year  were  alread^jl 
'.<.''ru..  Eliminating 
clearings  for  this  wc^k  in 
so  that  the  net  increase  for 

The  recovery  this  week  is 
in  tlie  stork  exchange  centres 
Toronto.  Winnipeg  Is  now  stationa^^^^^ 
and  many  eastern  cities  show  fair  gai^^| 
elusion  of  Vancouver  would  undoub^^H 
the  gain,  as  shown  above,  by  prot^^H 
million  dollars.  Following  are  the  fig^^^f 
ending  July  9,  1914,  and  July  10.  19^^^H 
1913 

Montreal .  .  .  867.294.0.30  860..567.2^^^H 

Toronto....  51.173.947  44.073.4^^^H 

Winnipeg...  29.509. .576  29.581 .6'.^^^H 

Calgary....  5.711.345  4.887.9^^^H 

Edmonton  .  4.150.761  4.644.77^^^B 

I  Dtlawa .  4.875.106  4.714.9;^^^H 

jH.amillon  ..  3.928.383  3..503.44^^^H 

Victoria....  3.170.784  3.538.6.5^^^| 

'  Quebec .  4.519.229  4.899.28^^^B 

I  Regina .  2.105.145  2.401 

I  Halifax .  2.886.106  2.522,09^^^B 

.Saskatoon..  1.336.096  1.809.092^^H 

London .  3.308,484  1,967.688 

St.John.  ..  2.141.699  2.048.077^^1 

Moose  .Taw.  954.660  1.065.7S2^^H 

Ft.  William.  976..39I  1.42.5.13;:^^H 

Brantford...  746.023  710.26.^^^| 

Brandon _  563.365  606,63^^^B 

Lethbridge..  511.504  498,17^^^1 

New  West¬ 
minster.  .  . 

Medicine  Hat 
Peterborough 


provide  a  ready  trading  market  for  the  stock 


servative  estimate. 

Q. — You  are  still  contiuiiiiig  your  ad- 


The  common  shares  have  been  vertisements  in  certain  newspapers  with  a 

around  .$4..  per  share,  and  considering  that  eneouraging  investor.s? 

there  IS  a  strong  feeling  amongst  the  a  __Yps  1  am  still  advertising 

direetors  in  favor  of  conamencing  a  dividend  yi—And  although  the  company  has  made 

on  the  common  before  the  end  of  this  year,  a  verv  slWt  time,  the 

a  number  of  brokers  consider  this  stock  to  t  subscribed? 

be  an  excel  ent  speculative  purchase  at  a.— No.  there  still  remains  about  ten 

this  time.  t  IS  understood  that  m  the  thousand  dollars  to  subscribe, 
neighborhood  of  13  per  cent.  was_earned  O— -After  voi.r  release  from  the  neni- 


I  make  application  that  the  minute  book  »  Par  '  al'X’  of  -^1  oach.  Some  well-known 
and  share  certificate  book  should  be  pro-  Galpary  business  men  are  on  the  board,  m 
duced,  as  I  shall  require  them.  eluding  Mr.  W.  S.  Herron.  The  company  is 


4.887.9^ 
4.644.77S 
4.714.9;V 
3..503.44fl 
3.538.6.54 
4.899.28a 
2.401,5971 
2.522,09a 
1,809.0921 
1.967,6881 
2.048.077 
1 .065.7521 
1.42.5.13a 
710.26.a 
606,63fl 
498,171 


'  I  a;;r  sl^ll  a;i^;;i;ing.  I  produced. 

Q. — And  although  the  company  has  made  I  By  the  Court* 
sixty  per  cent,  in  a  very  short  time,  the  ;  I  don  t  think  I  will  allow  that, 
stock  has  not  as  yet  been  fully  suViscribed?  '  By  Mr.  Creelman* 

A. — No,  there  still  remains  about  ten  |  Q.  -Who  is  the  president  of  the 
thousand  dollars  to  subscribe.  ]  A. — William  Noseworthy. 

Q. — After  your  release  from  the  peni- j  Q. — How  many  shares  has  he  g 


icea,  as  i  snail  require  tnem.  '  ‘‘*’".“8  ■•cnun.  i  in- .  uinpaii.v  c, 

Mr.  Wilson,  K.C.,  for  accused  objects  offering  for  sale  499,497  shares,  the  net  pro- 
'  the  books  facing  produced.  ceeds,  aecording  to  the  prospectus,  to  form  1 

L-  *110  working  capital  of  the  companv.  Of  j 

I  don’tirnk  I  will  allow  that.  ‘he  $2.0()0,()00  authorized  slock,  $.500,000  j 

-  reniain  m  the  treasury  to  be  sold  m  case 

*’  *'^*’*  .J  **r*^^f”®*'*  .  ,  a  ,  further  funds  are  required  to  develop  the  ! 

Q*  president  of  the  company?  properties.  One  million  shares  have  been  j 

A.  William  Noseworthy.  issupd  tn  Howard  E.  Forsfor  in  eonsidfiration  j 


,  on  the  common  shares  last  year  and  if  this  te^krv  were  Vou  detained  by  the  Canadian 
I  years  earnings  are  in  the  neighborhood  ot  immipration  Authorities’ 
last,  year’s  and  there  seems  to  be  no  doubt  Autnorities. 


that  they  will  be,  it  is  quite  evident  that 
the  company  can  easily  pay  a  reasonable 
dividend  on  the  common  shares,  if  they  are 
so  disposed. 

GEOBGE  WASHINGTON  STEPHENS. 


A. — William  Noseworthy. 

Q.  -How  many  shares  has  he  got? 

Objected  to  as  illei^al. 
Allowed. 

A. — About  $58,000  worth. 


tnousand  dollars  to  sunscrine.  a.— vv  iiiiam  NosewortV-  issued  to  Howard  E.  Forster  in  consideration 

Q.  After  your  release  from  uie  Pf.in-  Q.  -How  many  shares  has  he  got?  for  the  transfer  of  the  properties  now  held  by 

tentiary  were  you  detained  by  the  Canadian  Objected  to  aa  illetial.  the  company.  The  company  proposes  to 

Immigration  Authorities.  Allowed.  commence  drilling  operations  immediately  ■ 

$d8,000  worth.  on  the  sale  of  sufficient  shares  to  provide  ' 

Q.  Not  at  all.  Q.~  Did  he  pay  for  it  with  cash  or  did  funds  for  that  purpose.  The  company’s  j 

A.  One  day.  you  giv-e  it  to  him?  ...  ,  properties  appear  to  be  well  located,  though  j 

Q.  For  what  object.  _  A.  I  had  nothing  to  do  with  it.  I  am  of  course  our  readers  will  realize  that  par- 

A. — To  go  to  Ottawa  before  the  Minister  only  an  officer  and  servant  of  the  company,  ticination  in  the  oil  develonments  near 
of  Justice  to  lay  the  facts  beforo  him.  I  Q.— His  $58,000  was  paid  for  by  cash?  Caljary  is  very  much  of  a  venture,  a  fact 

hav'e  never  committed  a  crime  in  my  life,  .A.— Part  cash  and  part  property.  He  which  the  directors  themselves  are  ready  to 


Q.— Did  he  pay  for  it  with  cash  or  did  funds  for  that  purpose.  The  company’s 
I  you  giv-e  it  to  him.  ...  ,  properties  appear  to  be  well  located,  though 

A.  I  had  nothing  to  do  with  it.  I  am  of  course  our  readers  will  realize  that  par- 


G.DURNFORD&  COMPANY 

XiIUITES. 

Auditors  F.tate.  Managed. 


.'ixE.i  nivisin.  never  committed  a  crime  in  my  life,  |  A. — Part  cash  and  part  property.  He  which 

[  We  have  reason  to  believe  that  Major  and  1  was  convicted  here  under  peculiar  |  had  a  large  interest  in  the  foxes  on  the  ranch  admit. 
George  Washington  Stephens  will  lake  up  circumstances  and  have  had  fq  serve  a  i  before  the  formation  and  incorporation  of 
permanent  residence  in  England,  and  al-  certain  term,  and  I  was  released  in  Ottawa  '  the  company,  and  this  was  part  cash  and 
ready  has  been  approached  with  a  view  to  and  have  since  done  good  work  and  don’t  I  part  his  interest  in  the  other  company, 
running  for  Parliament  in  the  Mother  need  a  man  like  that.  _  Q. — Who  are  the  directors? 

Country.  Q. —  Is  it  true  that  in  the  various  adver-  A.— Harry  Victor  Richards,  Charles  T.  Suffici 


I'LSTEB  NEWS  BAD  AGAIN. 

The  Friday  market  opened  badly  in  Lon- 


Audltors  F.tate.  Managed. 

Rent*.  Intereat.  Etc., 
Acrountants  Collerted. 

O.  SUBNFOBS,  C.A.  E.  BOSS-BOSS 

President.  Manager. 

.58  CANADA  LIFE  BLDG.  Main  450. 


WE  OWN  AND  OFFER 

$100,000 

DOMINION  POWER  &  TRANSMISSION 
COMPANY,  Limited 

5%  GOLD  BONDS  DUE  1st  APRIL,  1932. 

The  Company  operates  what  is  considered  to  be  by  com¬ 
petent  engineers  one  of  the  most  economic  hydraulic  plants 
in  America. 

As  officially  reported  the  net  earnings  are  nearly  three 
times  all  interest  charges. 

PRICE  TO  YIELD  ABOUT  5.45%. 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


tiscmcnls  published  in  the  locaj  papers  on  Richards,  J.  W.  Morris,  and  myself  as 
behalf  of  your  compan.v  you  invdted  the  secretary-treasurer. 


closest  scrutiny  of  inve.stors? 

A. — Yes.  and  I  am  still  inviting  it  and 
still  giving  them  more  chance  to  look  into 
it  than  before,  because  I  see  now  it  is  quite 
advisable.  I  am  even  giving  an  invitation 
for  anyone  who  wants  to  go  to  the  ranch  to 
go  and  see  for  themselves. 

Q. — Are  all  the  statements  contained  in 
the  advertisement  of  The  Glenwood  Blaek 


iiuu  luis  was  p»ri  i-asii  auu  rrrmiri?C!  T  TTV/mvurk 

s  interest  in  the  other  company.  IKJLflVrlio  LiliVilllhl/ 

Who  are  the  directors?  - 

Harry  Victor  Richards,  Charles  T.  Sufficient  Orders  to  Keep  Factories 
ds,  J.  W  .  Morris,  and  myself  as  al  Capacity  For  tbe  Next  Tbree  I 
ry-treasurer. 

<1,,.  x/i.  tr  Months. 


Q. — What  is  the  share  holdings  of  Mr.  H. 
V.  Richards? 

A.- 858,000. 

Q. — And  Mr.  Charles  T.  Richards? 

A. -$58,000. 

Q. — Mr.  J.  W.  Morris? 

A.— $12,500. 

Q. — And  yourself? 


The  statement  of  President  Ben.  Tooke, 
of  Tooke's  Ijimited,  that  orders  at  present 
on  the  books  of  the  company  are  sufficient 
to  keep  the  plant  working  at  capacity  for 
the  next  three  months  should  be  reassuring 
to  holders  of  the  company’s  stock. 

P'alling  off  of  orders  from  the  West  was 


and  Silver  Fox  Ranching  Company  Limited  cent  of  it. 


A. — $12,500,  for  which  I  paid,  for  every  principally  responsible  for  the  poor  showing 


that  have  appeared  in  the  papers  for  the  last 
month,  true? 

Mr.  Wilson,  K.C.,  for  accused  ob-  i 
jerted  io  tbis  as  illejial. 

By  Ihe  Court* 


made  by  the  company  during  the  year 


Q- — Then  the  stock  which  is  being  offered  ending  Alay  31  last.  With  prospects  of  a 


to  the  public  is  not  treasury  stock? 


bumper  crop,  however,  it  is  anticipated  that 


A- — Yes,  donated  to  the  treasury  by  the  the  western  business  will  pick  up  again 


chief  directors 


Business  in  the  east  for  the  output  of 


Q- — The  chief  directors  take  it  from  the  Tooke’s  Limited  has  shown  no  falling  off. 


Q. —  Do  you  know  of  any  advertisements  treasury  and  put  it  back  and  ask  the  Dublic  nor  is  there  any  sign  of  a  slackening  in  the 


in  the  Montreal  papers  which  have  not  been  to  buy? 


put  in  by  yourself? 

Q. — They  are  all  o.k'd.  by  me. 

Q. — And  everything  put  in  by  yourself  is 
true? 

A. — -Yes. 

By  Mr.  Creelman* 

Q.- — All  the  statements  in  these  various 
newspapers  are  true? 

A. — Yes,  all  I  have  o.k'd. 


A. — They  fully  paid  it  and  give  it  back  to  factories 

the  company.  _ 

Q. — Does  the  money  which  the  people - 

who  are  at  present  subscribing  go  to  the 
treH,Bury  or  to  the  directors  for  their  shares?  A. — $.": 

Objected  to  as  Illeital.  treasury 

Allowed.  the  treas 


demand  for  the  product  of  the  Tooke 


A. — $.30,000  of  shares — we  call  them 
treasury  stock,  becau.se  it  was  donated  to 
the  treasury — this  stock  has  nothing  to  do 


A.— To  the  head  office  of  the  company,  with  any  of  the  directors  now.  That  be-  j 
to  the  executive  office.  longs  to  the  company.  | 

.—Do  the  proceeds  of  the  sale  of  the  Q.-  -The  directors  have  absolutely  dis¬ 
cs  go  to  the  treasury  of  the  company  possessed  themselves  of  this  $30,000,000? 

9  the  officers  of  the  company?  A.— Yes;  that  belongs  to  every  share 

. — To  the  treasurv  of  the  company.  holder  that  comes  afterwards. 

.—Then,  as  one  “^of  the  public  comes  Q.— And  the  amount  you  have  already 


Q. — In  what  part  of  Newfoundland  is  .  the  proceeds  of  the  sale  of  the 

snares  go  to  the  treasurv  of  the  comnanv 


jour^x  raimh  tuated.  .  or  lo  the  officers  of  the  company?  '  '  A.— Yes;  that  belongs  to  every  share 

S  —Is  it  owned  bv  the  comnanv’  A.— To  the  treasury  of  the  company.  holder  that  comes  afterwards. 

r_Y„s  y  “'®  company.  Q.— Then,  as  one  of  the  public  comes  Q.— And  the  amount  you  have  already 

q!— What  is  the  value  of  the  foxes  of  f  >o«(?  and  buys  ten  shares,  the  sale  of  that  Dm'"®  names  is  outside 

which  the  company  have  the  ownership  at  reduces  the  holdings  of  one  or  ^  * 

the  present  time*'  other  of  the  directors  by  an  eaual  amount 

a!— About  $2^.0(X).  That  is  the  value  '^hat  is  correct?  B.v  Mr.  Creelman* 

to-day.  "•'  hixactly.  q_ — the  original  directors  will 

Q.-^The  value  you  put  on  them?  By  tbe  Ceurt*  keep  according  to, your  present  system. 


Porto  Rico  Rail 
Company  Lim 

5% 

Refundii^ 
Mortgage  ■ 

Price  to  Yield  Ob 


ROYAL  SECU 
CORPORATION, 


HE.YD  OmC 


I  the  present  time? 

A. — About  $260,000.  That  is  the  value 
to-day. 

Q. — The  value  you  put  on  them? 

VA. — That  is  the  value  valuing  the  animals 
t  tlie  same  price  as  everybody  else  does. 


■ 

V 


I  transferred  .back  to  tbe  company? 


A. — Yes,  sir. 

By  Mr.  Creelman* 

Q. — Sd  that  the  original  directors  will 
keep  according  to ,  your  present  system. 


164  St  James  Strei 

Toronto.  Ottawa,  j 

London,  £■ 


Q. — Have  n6t  these  shares  been  already  ^Ifi9t000  of  stock,  while  the 


given  a  chance  to  get  in  early  on  $30,000?  I 

■ _  J 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


McDOUGALL  &  COWANS 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

iFor  Details  of  Capitalization,  Dividends.  Par  Value,  Interest  Payments  and  Price  Records,  .‘ee  pages  14  and  15.) 


Tuebday  Wednesday  Tbursdat 


Ask.  Bid. 


6  Ames-Holdeti . 1 .  10  I  10  I  10 

55  Do  pref . .  fiO  00  59 

140  H ‘Bell  TeleDhone..  .  .  . 1 .  144W  144^1  147 

lai  Tl/,  !  I  I 


Members  of  the  Montreal  Stock  Exchange. 


92  74 

59  53 

70  48 

109  99 

31 M  28 

93  88 

38  24 

78  U  70 

40  34 

91  81 

97  97 

92  92 

110  95 
219^,  187 


20  B.C.  Packers . .  120 

....  Do  pref . I 

74^  Brazilian . .  .  77  77  77  77  76  H  75  >4  75  >4 

53  Calgary  Power . 

48  Canada  Car . .  50  .50  . 


53  Calgary  Power.  . 
48  I  Canada  Car  .  .  . 
994  *Do  pref.'  .  . 

28  Canada  Cement. 

88  Do  pref . 

24  Can.  Cottons.  .  . 

70  Vi  Do  pref . 

34  Can.  Converters. 

81  Can.  Con.  Rnbb* 

97  Do  pref . 

92  Ca.  Fairbanks  pr 
954  Can.  Gen.  Elec.. 

87  Can.  Pacific . 

53  Can.  Locomotive 

86  Do  pref . 


*Do  pref . 

Canada  Cement .  29 

Do  pref .  91V^ 

Can.  Cottons.  . . 

Do  pref . . . 

Can.  Converters . 

Can.  Con.  Rubber . 

Do  pref . 

Ca.  Fairbanks  pref . . . 


194Vi  194  194Vi  1944  1934  1934  1934  1934 .  1914 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 


WINNIPEG 
VANCOUVER 
ST.  JOHN.  N.B. 


MONTREAL 


10  4  Can.  Steamships .  114 

65  4  Do  pref .  704 

1  00  ’Crown  Reserve .  1  1.3 

64  Detroit  Elec.  Rv .  68 


122  Vi|  108  Vi  Dom.  Bridge 


Direct  Private  Wire  to  All  Branches  and  New  York. 


28  Dom.  Canners .  35 

8.5  4  Do  pref . 

98  4  Dom.  Coal  pref . 

68  Dora.  Iron  pref . .  79 

204  Dom.  Steel  Corp .  23  4 


1084  108  4 


Dominion  Park 


.  764 

23  4  23 


iilacBougall  Pro£i. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


HORNTON  DAVIDSON  &  CO. 

^femhers  f^fontreal  Stock  Exchange 

STOCK  m  BOND  OOOKERS.  BONDS  FOR  INVESIMENT. 

Crrtere  executed  on  all  markets.  Weekly  letter  mailed  on  appHc\t|on. 

Rooms  420-422  Transportation  Building,  _  -  -  MONTREAL 


644  Dom.  Textile .  69 

100  Do  pref . . . 

104  Dom.  Trust  Co . 

974  Gould  Mfg . 

25  Goodwins . 


70  4  701 


Opportunity 


To-day  is  the  Investor’s  harvest  to  reap 
high  srade  long  term 

Municipal 

Bonds 

and  secure  a  return  of  from 

5%  to  6% 

with  perfect  safety. 

Our  lists  will  he  sent  on,  request. 

COBBEBFOHDEirOE  BOIilOITBO. 

J.M.  Robinson  &  Sons 

30  Bospltsl  St.,  Koatmal. 
Members  Montreal  Stock  Exchango. 

St.  John,  Fredericton, 
London,  Eng. 


^  EXCITED  MARKET 

659  IN  TRAM  STOCKS 

6io  ONLY  FORERUNNER 


(Continued  ftom  Page  1) 
Tramways  Stocks. 


19.25  15.25  Hollinger 


Goodwins  . . .  -pjjp  progress  of  negotiations  for  the 

H  V’f  ^1  ' '  p . * .  Montreal  Tramways  iranohise,  between 

Haiitax  .ycc.  1^ .  officials  of  the  oompany  and  representatives 

Havana  Elcc.  Ry. .  . . . .  ’oi''  ‘‘oi . Ao . i  Vbe  City,  found  rejection  m  the  heavy 

Hillcrest  Collieries . ^  . . . . .  21  21  .  23  ?  trading  in  Tram-Power  and  Montreal 

.  in  "io . . . iaaniann .  -ig  Tramways  common.  On  Wednesday  10,000 


19  . . .  18.90  18.90 


1934;  1«3 

187  176  4 

135  127 

120  115 


Illinois  Trac . .  61  61  . .  25  !  .v,-  nric 

Do  pref .  95  95  95  .  95  9.5  95  94  4  90  94  67  dav  to 

Int.  Coal  &  Coke . .  . .  react ine 

Laurentide .  1794  179  180  1794  1814  180  1844  182  184  182  1786  j  This 

T  j  ■  . . . . . 1  trading 

Lake  of  Woods . . .  1294 .  Indeed 

I-,-  _ r  luuccu. 


nmo  ,  -a.  VO  ,  viutuv/u.  vvcuiiv-ounj  iw.v.w 

I  shares  of  Tram-Power  were  traded  in  and 
“2  ■  the  price  jumped  6  points  from  the  previous 
day  to  a  new  high  level  for  the  year  at  52, 


day  to  a  new  high  level  for  the  year  at  52, 
reacting  sharply  on  Thursday. 

This  constituted  the  heaviest  day’s 
trading  in  a  single  stock  for  the  year. 
Indeed,  nothing  like  it  has  been  seen  on 


KE.NNETH  MOLSON 


C.  B.  KUBI.N 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange 

Telephone  M.  1144—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


——  CANADA  STEAMSHIP  LINES,  LIMITED  — 

ourist  Steamers  Now  Running 

iofToro  fA  tlio  Daily  service.  Toronto,  Thousand  Islands,  St. 

logala  10  Inc  u63  Lawrence  Rapids,  and  Saguenay  River  points. 

MClinvA  DaiiIa  Steamers  sail  four  times  monthly  for  Seven  Islands, 
unOlC  IvOUIc  Mingan,  etc.  Canada’s  finest  fiRhing  grounds. 

^raol  PiaIaii  Sailings  fortnightly  ♦'rorn  Montreal  for  Gaspe,  Summer- 
'CIOu  citie,  and  Pictou. 

HiiaIiaa  Halifax.  Four  trip.s  during  season.  First  sailing 
^^^Mv~yUcDcC  from  New  York,  July  4th;  from  Quebec,  July  lOth. 

^^^Mfcu/ars,  apply  any  tourist  or  ticket  office,  or  address,  Paas’gr 
Canada  S.S.  Lines,  Montreal. 


Em  CANADA  FARM  LANDS.  GENERAL  INFORMATION  BUREAU 

ds  Inspected  and  Valued.  Valuations  and  gen'l  data  given  for  small  fee. 

MANITOBA  READY  MADE  FARMS:  SPECIALTY 

for  information  required  covering  Mixed  and  Dairy  Farms:  Fruit  Farms; 
'  Real  Estate:  Timber  Limits  &c.,86c.  Reliable  information  guaranteed. 

RAN  &  ROBERTSON,  land  department 

'armers’  Clearing  House)  807  Union  Trust  Bidg.,  Winnipeg,  Man. 


224  9 

864  75 

70  67 

494  35 

1.344  120 
2334  212 

226  215 

55  50 

103  97 

175  175 

140  134 

230  192 

83  75 

8  5.9) 

79  39 

120  110 
123  112; 

117  llli 
1714  141 
144  144 

554  483 

84  79 

70  54 

60  50 

164  12 

113  83) 


T  ^1?  . . .  * .  local  market  since  London  bought 

■■g"  yfa^cDonScoV.;;  i;;:;; ••i2'  . 55' Dominion  steei  shares  herein  the  spring  of 

754  Mackay..  .. . . .  804  804  .  85  80  10 1  Montreal  Tramway  s  common  advanced 

674  . . . . . .  '2  69  . ;  briskly  to  a  high  point  for  the  year,  at  230 — - 

^lexman  L.  &  F. . |  a  6  point  advance  in  the  day  with  a  turnover 

212  Mont.  L.  H.  &P .  223  4  231  4  233  232  233  232  233  232  4  232  4  232  32jq  omy  isu  snaws. 

215  Mont.  Power  New  .  223  4  223  4  . 5  Power  Group. 

50  Mont.  Cottons .  50  50  .  II  The  movement  in  the  power  stocks  which 

97  4  Do  pref .  100  100  .  100  100  100  .  100  has  steadily  been  gaining  strength,  found 

175  Mont.  Loan  &  M . .  further  momentum  in  the  activity  of  the 

134  Mont.  Telegraph . . . .  .  .  Tram  stocks.  Montreal  Power  advanced 

192  Mont.  Tramways .  218  218  .  230  224  .  181  '  buoyantly  to  a  new  high  price  for  the  year 

75  Do  Debs . .  82  814 . .  81  81  .  2700  at  2.33,  on  Wednesday.  Shawinigan  gained 

5  97  Nipissing . . .  to  136  and  Laurentide  touched  1814  which 

39  ’N.S.  Steel  &  Coal . .  504  SO  50'  5)  4  514  614 .  51  193  is  the  best  level  since  April  for  that  stock. 

110  I  Do  pref .  Nothing  new  has  developed  to  advance 

1124  Ogilvie  Milling . 114  114  50  I  these  three  stock.s.  ‘The  "street  ”  continues 

1114  Do  pref .  114  114  5  to  gossip  optimistically  as  to  the  future  of 

'41  Ottawa, L.  H.  &  P .  145  145  143  143  i43  142’  .  145  143  276  these  concerns  from  a  power  development 

44  Do  New . . I  standpoint  and  the  advance  is  entirely  a 

484  Penman’s . '. .  .  . .  50  50  .  5  reflection  of  what  is  to  be  expected  in  the 

79  Do  pref . .  . . . .  82  82  .  200  near  future. 

54  Porto  Rioo .  Canadian  Pacific  continues  to  be  extreme- 

50  Price  Bros . . .  ly  quiet;  almost  neglected.  There  has  been 

12  Que.  Ry.  L.H.P . 12  12  90  i  no  evidence  of  London  or  Berlin  buying  for 

834  R.  &  0.  Nav . .  88  88  100  1  many  weeks,  and  until  something  of  thia 

....  Riordon  Paper  pref . '  nature  develops  it  is  highly  improbable 

....  Russell  Car . . .  | . |  that  the  local  market  will  undertake  to  ad- 

....  Do  pref . . ■ . !  vance  the  stock.  At  193  to  194  the  stock  is 

....  Sawyer-Messey  pfd . . . . 1 . .  within  the  range  of  several  weeks  past. 


1424  1274  Shawinigan  ,  ...I . .  1.36  1344  135^  134 


60  4  53 

104  4  98 

164  9 

50  31 

20  12 
86  4  70 

144  41  127 


Sherwn- Willis  ms. .  i . . ' . . . I 

Do  pref . I . J . i...... . .  1004  IOO4I 

Spanish  River. .  1  ..,.1 . 1 .  10  10  . | 

Do  pref.  I .  36  4  ,36  4  37  36  4 

Steel  Co.  of  C.in  1, .  .  '  . 1  13  13  13  13  13  13 


135  4  135  4'  1344  135 


124  Steel  Co.  of  C.in 
70  Do  pref. 


Do  pref.  .  .  ......  ......'  . 

Toronto  Ry.  ; . 128- 

Tooke  Bros..  .  . . I . . 

Do  prof . |.  ....  I . . 

Tucketts  Tobacco.  .  29  4 


1284  128  128  4'  1284 


143  Brazilian  Traction. 

:■  !  Brazilian  Traction  has  been  visibly 
ii  weaker  under  the  influence  of  Brazilian 
conditions  as  affecting  international  senti- 
;  ment.  There  have  been  rumours  of  a  new 
loan  by  the  company,  but  according  to  the 
I  cables  this  report  has  been  emphatically 
,  denied.  Closely  identified  with  the  Brazilian 

•  •  ■  ;  interests  is  Barcelona  Traction  which  slump- 

•  •  ;  ed  sharply  in  Toronto  this  week.  Brussela 


1084  103 


ii«  .  ^  /2| . I . I . I . p .  ®  is  a  holder  of  large  blocks  of  these  securities 

. . . I  inq‘’'inq''  . . T  ib-iiz  '  in-i' . . I . io  and  fears  have  arisen  there  with  regard 

Twin  atj-Bieht,'..  . Hj  3-16  H  '  M  '  !<j  il  2628 1  “ijjj 

:::::: ::::::  '  ion  i: . 


4  1  win  City  Rights .  o-l 

924  W.  Kootenay . 

1024  Do  pref . ;.. 

1894  Winnipeg  Ry .  190 


I, . °*‘:i.8...wiowpricn 


Brazilian  Traction  sold  down  to  75  on 
ai,  Thursday.  Barcelona  broke  to  19,  establish- 


*  Ex-dividends. 


Ex-right  and  dividends. 


IL  TBADE  IN  THE  M’EST. 

r.  Sa^k. — I  am  advised  by  the  "Whole- 
mufacturers,  of  our  city,  that  a  more 
ling  prevails  amongst  customers,  who 
g  more  freely  than  they  have  for  the 
..  This  Is  partly  accounted  for  hy  the 
p  prospects,  which  now  prevails 
le  Province. 


FARMERS  ARE  SATISFIED. 

Moose  .Iaw.  Sask.^ — The  farmers  In  the  Moose 
Jaw  districts  are  more  than  satisfied  with  the  crop 
prospects  this  year.  More  than  the  usual  amount  of 
rain  has  fallen  and  a  splendid  crop  is  assured  even, 
if  dry  weather  prevails  from  now  until  the  end  of 
the  growing  season.  There  is  a  considerable  increase 
in  acreage  of  wheat  and  oats,  while  the  acreage  under 
flax  is  practically  the  same  as  last  year. 


I  BOND  QUOTATIONS  FOR  THE  WEEK. 

I  - - — 

!  Record  of  Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 
I  Friday  noon: 

I  — Range — 

I  — 1914-—  for  week —  — Friday — 

I  Bonds  P.C.  Due  High  Low  High  Low  Asked  Bid  Sales 

Bell  Tel .  5  1925  100  994  99  4  994  99  4  99  4  4000 

Calgary  Power .  6  1940  92  89  4 . 

Can.  Cement .  6  1929  98-  95  95  4  95  4  95  4  95  3600 

Can.  Car .  6  1939  104  4  104  104  4  104  4  105  104  2000 

Can.  Felt .  6  1940  98  97  4  .  98  . 


onstructive 

Industry 


It  has  accomplished  in  a  new  field  of  human  activity. 

is  YOUR  opportunity  to  share  in  the  profits  of  the  manu- 
f  Motion  Picture  Films. 

s  have  advanced  hundreds  of  per  cent,  in  value.  Divi- 
creasing  magnitude  have  been  distributed.  The  Industry 
s  infancy.  New  opportunities  for  safe  and  profitable  in- 
re  afforded  by  reason  of  our  having  made  special  arrange- 
one  of  the  most  famous  producers  in  the  world  (a  Cana- 
th),  having  achieved  his  di.stinction  with  such  celebrities 
Mansfield,  David  Belasco  and,  for  the  last  five  years  as 
icer  for  the  biggest  moving  picture  enterprises  on  the 
vhose  productions  are  always  highly  in  demand,  who  has 
L  failure,  and  who  brings  into  Canada  with  him  one  of  the 
lar  casts  of  moving  picture  stars  to  produce  typically 
omances  and  historical  subjects. 

WRITE  FOR  LITERATURE. 

INION  GENERAL  FILM 
IPORATION,  LIMITED 

Rooms  507  and  508, 

ROYAL  TRUST  BUILDING,  MONTREAL. 


I  Bonds  P.C.  Due  High  Lo’ 

Bell  Tel .  5  1925  100  9« 

Calgary  Power .  6  1940  92  8£ 

Can.  Cement .  6  1929  98  9c 

Can.  Car .  6  1939  104  4  104 

Can.  Felt .  6  1940  98  97 

Can.  Cottons .  5  1940  81  7S 

Can.  Cov., .  6  1926  88  88 

Can.  Rubber .  6  1946  93  88 

Can.  Loco .  6  1951  98  91 

Dom.  Coal  .  5  1940  100  97 

Dom.  Cotton .  6  1922  101  99 

Dom.  Canners .  6  1940  99  4  94 

Dora.  I.  &  S .  5  1929  91  85 

Halifax  Tram .  5  1917  lOO  100 

Hillcrest .  5  ....  95  92 

Laur.  Paper .  6  1920  105  4  102 

Kaministiquia .  6  1936  100  99 

Keewatin .  6  1916  100  4  100 

Lake  of  Woods .  6  192.3  104  102 

Lyall  Construction.. . .  6  1932  88  88 

Mex.  Elec .  5  1938  794  79 

Mex.  L.  &  P .  5  1933  88  85 

Mont.  Power .  4  4  1932  98  96 

Mont.  St .  44  1932  100  4  99 

Montreal  Tramways. .  5  1941  99  4  97 

Ogilvie  Milling .  6  1932  1064  1' 

Do  B .  6  1932  103  100 

Do  C. .  6  .102  102 

Porto  Rico .  5  1936  85  4  81 

Price  Bros .  5  1940  83  79 

Quebec  Ry .  5  1939  .55  48 

Rio .  5  1935  1024  99 

Riordan  Paper .  6  1942  98  98 

Scotia.  .  . .  5  1959  89  4  80 

Sherwin-Williams .  6  1941  101 4  97 

Spanish  River .  6  1931  66  66 

Steel  of  Can .  6  1940  93  90 

Textile  Ser.  A .  6  1925  100  99 

Do  B .  6  1925  1004  99 

Do  C . . .  6  1925  994  97 

Do  D .  6  1925  100  100 

West.  Can.  Power....  .5  1949  84  76 

West  Kootenay .  6  . 

Winnipeg  Electric..  .  .  5  1935  102  98 

Winnipeg  Ry  .. .  5  1927  100  98 


1946  93  88  4  884  884  90  89  1000 

1951  98  914 . 

1940  100  97  .  100  . 

1922  101  994  101  101  101  1004  6000 

1940  994  944 .  974  924 . 

1929  91  85  .  85  85  85  4  85  2000 

1917  100  100  . 

QS  Q9 

1920  105  4  102 

1936  100  99  . . 

1916  1004  100  .  100  . 

192.3  104  102  .  103  . 

1932  88  88  88  88  88  87  4  '  2500 

1938  794  79  . . 

1933  88  85  .  . . 


1941  994  97  994  994  100  99! 

1932  106  4  106 .  105 

1932  103  100  . 

.  .  102  102  . . 

1936  85  4  81  . . 

1940  83  79  79  79  79  . 

1939  .55  48  52  52  51  50 

1935  1024  994 . 

1942  98  98  .  97  . 

1959  89  4  80  . . . . 

1941  1014  974  994  994  994 . 

1931  66  66  . 

1940  93  90  914  914 . 

1925  100  994 .  101  98 

1925  1004  994  100  100  1004  99 


1925  1004  994  100 

1925  99  4  97  . 

1925  100  100  . 

1949  84  76  4 . 


Windsor  Hotel. 


1935  102 
1927  100 


44  1931  100 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for 

■  — Range 

— 1914 —  for  week —  — I 

Banks  High  Low  High  Low  Ask 


I  Toronto. 


High 

149 

Low 
145  . 

High 

Low 

Ask 

Bid  for  week 

217 

■200  4 

205 

205  . 

.  205 

13 

1.57 

149  4 

1.50 

150 

150 

149 

32 

214 

213 

.  212 

193 

181 

186 

186 

186 

7 

’20,5 

19.5 

200 

’200 

204 

200  ki 

10 

249 

230 

232 

230  4 

235 

233 

13 

131 

123  4 

1324 

1324 

1.32  4 

25 

’2t)5 

256 

264 

264 

265 

264 

38 

210 

’206  4. 

.  ’207  .  .  , 

1’2’i 

118 

1184 

1184 

120 

10 

227 

2204 

223 

221  . 

221 

17 

208  4  - 

'2084. 

2174 

203  .. 

147  4 

1244 

1404 

1404 

1404 

IT 

DOM.  GENERAL  FILM  CO. 

On  another  page  is  an  offering  of  stock  of 
’  the  Dominion  General  Film  Corporation 
Limited,  8100,000  7  per  cent,  cumulative 
preferred  stock,  ha'ving  a  par  value  of  $10 
per  share,  being  offered  at  par  with  a  bonus 
of  50  per  cent,  common  stock.  There  can 
be  no  doubt  of  the  necessity  for  a  strictly 
Canadian  film  producing  company.  There 
'  is  altogether  too  much  American  armv  and 
'  navy  display  at  the  Canadian  picture 
houses.  Such  displas’s  may  not  be  in  the 
best  interests  of  the  very  necessary  patriotic 
sentiment  throughout  Canada,  however 
admirable  they  may  be  for  the  citizens  of 
the  United  States.  Therefore  we  welcome 
a  company  which  will  be  operated  in  this 
country. 

So  far  as  the  investment  is  concerned,  it 
is  a  question  of  management  and  capital 
application,  and  we  believe  that  the  pro¬ 
moters  of  the  Dommion  General  Film  Co. 
are  men  of  experience.  They  declare  their 
intention  of  putting  the  public  subscrip¬ 
tions  into  the  actual  production  of  films. 
These  gentlemen  have  already  shown  their 
confidence  in  the  undertaking  by  expending 
several  thousand  dollars  on  me  preliminary 
organization,  and  part  of  the  promoters’ 
stock  will  be  taken  in  consideration  of  this 
expenditure. 

We  need  say  nothing  about  the  pos¬ 
sibilities  of  such  a  company.  Few  of  us 
are  immune  from  the  mo\ne  epidemic,  so 
that  it  is  entirely  a  question  of  manage¬ 
ment — and  the  promoters  state  that  one 
of  the  leading  American  producers  has  been 
engaged  on  the  company’s  behalf. 

The  company’s  capital  is  $300,000,  divid¬ 
ed  into  $200,000  common  stock  and  $100,- 
000  7  per  cent,  cumulative  preferred, 
retirable  at  the  company’s  option  at  the 
end  of  five  years  at  $12  a  share. 

GRAND  TRUNK  TRAFFIC  EARNINGS, 

Grand  Trunk  traffic  earnings  for  the  first 
week  of  July  showed  a  decrease  of  $39,457, 
as  compared  with  the  corresponding  week 
in  1913.  Earnings  for  the  week  were 
$1,048,006,  as  against  $1,087,463  last  year. 

MR.  C.  E.  NEILL  A  DIRECTOR. 

Mr.  C.  E.  Neill,  assistant  general  manager 
of  the  Royal  Bank,  has  been  appointed  a 
director  of  Dominion  Power  and  Trans¬ 
mission. 


Cables  "BURPORT." 


FRIDAY’S  MARKET. 

Weakness  in  Brazilian  and  C.P.R.  feat- 
'  ured  the  opening  stages  of  the  Friday 
morning  trading  on  the  Montreal  Stock 
'  '  Exchange.  Brazilian  opened  at  74,  a  point 
j  low-er  than  Thursday’s  close,  in  sympathy 
with  weaker  cables  and  quickly  sold  down 
’  1  to  724.  at  which  point,  however,  there  ■was 
some  recovery.  C.P.R.  opened  at  191 4, 

'  as  compared  with  193  4  at  Thursday’s  close 
and  lost  a  quarter  on  one  transaction. 

^  Subsequently,  however,  the  fraction  was 
^  regained. 

i  Under  the  rather  depressing  early  lead 
of  the  international  securities  it  was  not 
'  surprising  that  other  is.sues  in  the  list 
:  showed  a  declining  tendency.  Laurentide, 

!  which  closed  at  1844  on  Thursday,  opened 
i  at  182  and  Power  opened  a  point  lower 
'  than  the  previous  day’s  close  of  233. 

I  Scotia  sold  a  half  point  lower  at  51  and 
Shawinigan  at  134-— an  over-night  loss  of 
three  quarters  of  a  point.  Ames-Holden 
common  was  stronger  at  11. 

In  the  unlisted  department  the  move¬ 
ment  in  Tram-Power  subsided,  the  stock 
selling  at  484.  or  three-quarters  of  a  point 
lower  than  Thursday’s  close,  with  but 
little  offering  that  price. 

Noon  Prices. — C.P.R.  1904.  Iron  23, 
Brazilian  734.  Ames  11,  Scotia  51,  Crown 
Reserve  1.13,  Quebec  Ry.  11,  Steamships 
preferred  69  4;  trading  dull. 

B.  C.  LUMBER  GETS  $1,000,000 

It  is  officially  stated  that  the  British 
Canadian  Lumber  Corporation  have  closed 
the  deal  whereby  the  sale  of  the  company’s 
largest  mill  has  been  affected.  The  prob¬ 
ability  of  an  early  sale  is  mentioned  in  Mr. 
Abraham’s  article  published  on  another 
I  page  of  this  issue.  The  price  received  is 
one  million  dollars;  $50,000  cash  down, 
$700,000  on  August  1,  1914,  and  the  balance 
in  twelve  months,  bearing  six  per  cent, 
interest 

We  understand  that  it  is  the  intention  of 
the  oompany  to  sell  all  its  mills  which,  in 
the  opinion  of  experts,  will  place  the  com¬ 
pany  in  a  vastly  improved  position. 

A  GREAT^CCESS. 

The  $50,000,000  issue  of  Interborough 
Rapid  Transit  Company’s  5  per  cent,  bonds 
were  finalW  placed  this  week  by  K.  W. 
Harris  &  Co.;  Lee.  Higginson  &  'Co..  and 
Kissel,  Kimmicult  &  Co.,  and  now  stands 
at  a  premium  of  ^  of  1  per  cent.  The 
issue  was  made  at  99. 


BURNETT,  PORTEOBS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385-0386. 


51  ST.  FRANCOIS  XAVIER  ST. 


the  nNANQAL  IHVIES,  MONTREAL,  SATURDAY,  JULY  11,  1914. 
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The  Crown  Trust  Company 

145  St.  James  Street,  MontresJ. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


UNADIAN  BANKS  EARNED  8.37 
PER  CENT.  ON  AnUAl  INVESTMENT 

DURING  YEAR  JUST  FINISHED 

_ _ _ _ _ _ 

Profit  Rate  of  24  Banks  Was  Raised  From  7.95  Per  Cent.,  the  Earning 
Capacity  Shown  a  Year  Ago— Bankers  Went  Through  an  Ex¬ 
tremely  Trying  and  Anxious  Period  With  Flying  Colors — Outlook 
is  for  Another  Year’s  Big  Business. 

When  the  Home  Bank  brought  its  fiscal  .failures  increased  materially;  it  is  safe  to 
year  to  an  end  on  Mav  31  last,  thei-e  remain-  assume  that  these  failures  necessitated 
ed  a  period  of  four  months  before  the  fiscal  ufnk,'" 

year  of  any  other  bank  would  close.  No  pages  before  revealing  the  year’s  net  profits. 
Canadian  bank  finishes  its  fiscal  year  in  The  effect  would,  therefore,  be  to  reduce 


BANK  OF  MONTFtE 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


L 


Mainly  About  Securities. 


The  Toronto  Railway  Company  I  I De  Canadian  Locomotive  Company  I  2.5.  The  explanation  for  the  reduction  is  practically  any  rate  tney_  may 

giving  notice  that  an  application  will  |  has  recei\^d  a  contract  from  the  Canada  that  the  Eastern  Townships  was  taken  over  as  they  Mwe  been  able  to  do  in  the 

be  made  for  an  order  in  the  High  Court  J-oiindry  Company,  Toronto,  for  grey  iron  j  bv  the  Bank  of  Commerce  and  the  Traders  Just  past.  Their  los.ses  should  not  be 

appointing  E.  R.  Wood  as  trustee  for  the  castings  for  ten  locomotives.  The  com-  was  taken  over  bv  the  Roval.  The  Inter-  abnormal  either.  The  really  anxious  period 


The  Canadian  Loromotivc  Company 


the  months  of  June,  July  or  August.  It  the  ratio  of  profits  to  average  capital  and 

may  easily  be  assumed,  therefore,  that  May 

j.  ,  ,  .  every  confidence  that  such  depreciations  as 

marks  the  end  of  the  Canadian  banking  have  occurred  have  been  fully  provided  for 
period.  June  1  should  be  the  dividing  line  ^ — in  fact  the  tendency  in  the  various  prom- 
from  which  comparison  may  be  carried  out  inent  hanking  institutions  is  rather  to  over 
to  mark  the  progress  of  Canadian  banks  provide, 
from  year  to  year.  ^  , 

The  year  from  May  31,  1912,  to  Mav  31,  Outlook  for  Coming  Year. 

1913,  was  a  rather  active  one  for  bank 

mergers.  On  Mav  31.  1912.  there  were  28  outlook  for  the  coming  vear  it 

chartered  banks  in  Canada.  On  the  cor-  oiJKht  he  exceedingly  bright  for  the 
rpspondinR  date  last  vear  there  were  hut  their  eapital  m  the  Dom- 

2.5.  The  explanation ‘for  the  reduction  is  practically  any  rate  they,  may 


bondholders  succeeding  the  late  Hon.  Geo 
A.  Cox. 


Canada  Cement  has  been  a  strong 
feature  this  week,  the  rise  being  based  no 
doubt  on  the  report  that  in  the  first  half- 
vear  sales  were  larger  than  a  year  ago.  It 


or  me  eastings  tor  ten  locomotives.  The  com-  ;  was  taken  over  by  the  Royal.  T 
.  Geo.  pany  is  at  present  employing  about  450 .  national  makes  up  the  third.  T 
^  management  states  that  the  .  was  absorbed  by  the  Home  Bank, 
strong  "*‘1  »c  increased  in  all  probability  since  Mav  31,  1913,  theeonsoli 

autumn.  thA  Ttank  nf  Vpw  TtriinswicW  with 


is  understood  that  operating  costs  ^  |  heaviest  shrinkage^m  revenue 

been  materially  reduced  by  the  company,  for  a^j  month  ^  year.  The  income 
thus  adding  to  the  net  income.  I 


Winnipeg  Electric’s  report  for  May  1  ducing  the  list  of  chartered  banks  to  24. 
veals  the  heaviest  shrinkage  in  revenue 

r  anv  month  thU  i-Aar  Thp  innomA  Total  Capital  of  Banks. 


ijv  lilt-  J3«iin  til  v.-uuinit.*i»;f  aiiu  lur*  iiat.itri»  rrtt-  • -  •  \ 

was  taken  over  bv  the  Roval.  The  Inter-  abnormal  either.  The  really  anxious  period 
national  makes  up  the  third.  This  bank  appears  to  be  over.  Commercial  condi- 
was  absorbed  by  the  Home  Bank.  the  re-adjust- 

Since  May  31.  1913,  the  consolidation  of  "  which  the  banks  have  played  such 

the  Bank  of  New  Brunswick  with  the  Bank  “'^nly  important  part, 

of  Nova  Scotia  has  taken  place,  thus  re-  Comparative  Table. 


amounted  to  $172,674  net,  against  $204,768  I  Without  going  into  the  question  of  which 
last  year,  representing  a  decrease  of  $32,094,  bank  increased  its  capital  and  the  extent 


Total  Capital  of  Banks.  ‘J*® 

profits  of  Canadian  chartered  banks  for  the 
Without  going  into  the  question  of  which  years  ending  May  31,  1913,  and  May  31. 


last  year,  representing  a  decrease  of  $32,094,  bank  increased  its  capital  and  the  extent  1  1914.  In  the  column  showing  the  ratio  of 
compared  with  a  decrease  of  $2,499  in  of  the  increase,  it  is  interesting  to  make  a  profits,  this  rate  is  struck  on  the  basis  of 


The  Western  Canada  Mortgage  t.  o.,  ."uii  a  oecrease  oi  in  oi  me  increase,  it  is  interesung  lo  maae  a  pronis,  mis  rate  is  struoli  on  the  basis  ot 

l  td  of  Edmonton  has  given  the  London  ,  April,  an  increase  of  $2.3.53  for  March,  a  i  comparison  of  the  total  capital  investment  the  combined  Paid-Up  Capital  and  Rest  of 

office  of  the  Western  Canada  Land  Com-  P^crease  of  $4,661  in  February,  and  an  I  of  Canadian  banks  at  the  end  of  May,  1913,  the  bank,  as  they  stood  at  the  close  of  each 

Co  Ltd  the  assurance  that  funds  will  be  increase  of  $4,528  in  January.  I  and  for  the  same  date  in  1914,  the  Rest  fiscal  year.  In  some  cases,  notably  that  of 

providcd'for  the  bond  interest  due  August  - —  I  Account  being  included  in  the  comparison:  the  Royal  in  1912-13,  this  is  largely  in 

1.  Some  misgivings  had  arisen  since  the  i  Barcelona  Traction  common  e.rperi- ■  May  1913  May  1914  'excess  of  the  average  capital  employed 

Grenfell  failure.  .  enced  a  had  break  in  Toronto  during  the  Total  authoriz-  i  throughout  the  year. 


CAPITAL  Paid  Up . . .  ^ 

UNDIVIDED  PROFita. !  ! ! ! .  1,098,968.40 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  E«q.,  President. 

R.  B.  ANGUS,  Esq.  E.  B.  GREENSHIELDS.  Esq.  SIR  WILLIAM  MACDONAliD 

HON.  ROBT.  MACKAY.  SIR  TH08.  SHAUGHNESSY.  K.C.V.O.  DAVID  MO^RRICE.  Esq. 

C.  R.  HOSMi^B,  Esq.  A.  BAUMGARTEN.  Esq  C.  B.  GORDON,  Esq. 

H.  R.  DRUMMOND,  Esq  D.  FORBES  ANGUS,  Esq.  W  M.  McMASTBR,  Esq. 

SIB  FREDERICK  WILLIAMS-TAYLOR.  General  Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  .1.  COCKBURN.  Supt.  Quebec  Brancbaa. 

E.  P.  W’NSLOW.  Supt.  North  West  Branches.  / 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  Important  cities  and  towns  In  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  (Quebec.  Province  of  Manitoba.  , 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  .Alberta.  -  I 

Province  of  British  Columbia.  / 

BRANCHES  OUTSIDE  OF  CANADA.  J|  V 

London.  Eng.— 47  Threadneedle  Street.  E.C.  Chicago.  III. — 108  South  La  Salle  Street^L 

G.  C.  Cassels.  Manager.  Spokane.  State  of  Washington. 

"  "  Sub  Agency — 9  Waterloo  Place.  St.  John's.  Newfoundland. 

I  Pall  Mall.  8.W.  Curling,  Newfoundland. 

New  York.  N.Y.-^4  Wall  Street,  R.  Y.  Hcbden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneux,  Agents  Mexico  City,  Mexico,  D.F.  ■ 

BANKERS  IN  GREAT  BRITAIN.  ■ 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool,  LtdH 

London  A  Smith's  Bank,  Ltd.  London 

County  A  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and 

National  Provincial  Bank  of  England,  Ltd.  ■ 

BANKERS  IN  THE  UNITED  STATES.  ■ 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank.  M 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  National  Bank.  ■  -t**" 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  BaV’ 

Boston. — The  Merchants  National  Bank.  B 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rai*®*- 
Collections  at  all  points  of  the  world  undertaken  at  mo.st  favorable  rates.  i  _ 

Travellers'  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  Issued  negotlahle  in  al* 
of  the  world.  I 

This  Bank  with  Its  Branches  at  every  important  point  In  Canada  offers  exceptional  facilitlea  fP~ 
transaction  of  a  general  Banking  business.  j 


T he  Merchants  Bank 

Established  1864  Qf  Qj2iX\2i<^2i  Head  Office,  Montreal  I 


Head  Office,  Montreal 


Ontario  Loan  and  Debenture  Com- 


past  week.  On  Tuesday  the  price  slumped  ed  capital. .  . 
to  a  low  of  19^8.  The  bear  crowd  finds'  Total  subscribed 


May  1913  May  1914 
$190,866,666  $192,866,666 


excess  of  the  average  capital  employed 
throughout  the  year. 

1013-1.'?  1913-t4 


pany  shareholders  are  sharing  in  the  in-  strong  ammunition  in  the  renewed  fears  of 
creased  dividend  at  the  rate  of  2*4  c^nt.  |  competition  for  Barcelona  from  the  Com- 
which  became  payable  on  July  2.  This  ;  pagnie  General  d’Electricite.  which  is 
compares  with  2  per  cent,  paid  at  this  time  i  operating  in  the  same  territory.  Else- 
a  3'ear  ago.  The  company’s  paid-up  capital  :  where  in  this  issue  special  mail  correspond- 
totals  $1,750,000.  ®ii*^^  Brussels  deals  with  this  matter. 


Total  paid-up  !  Montreal'. ! 

capital .  115,969,433  114,738,488  j  Hocheiaga. 


ficant  the  rise  in 


totals  $1,750,000.  ®ii*^^  ii’n™  Brussels  deals  with  this  matter.  cunuuK  vapaniy. 

-  - -  On  tabulating  and  summarizing  the  re-  1  xor ’5>own  ' '  *2m  om 

Hamilton  Provident  and  Loan  share-  Ames-Holden’s  advance  this  week  is  ports  of  the  banks  issued  in  or  pertaining  |  Hamilton  . .  ! !  4<»5!860 

holders  are  getting  an  increased  dividend  ■  referred  to  by  Thornton,  Davidson  &  Co.,  to  1913,  one  is  impressed  with  the  outstand- 
with  the  half-yearly  disbursement  for  July-  as  follows: — ’“It  is  hard  to  sav  how  signi-  ,  iPg  fad  Ihat  earnings  of  the  boom  5’ear  of 
The  dividend  is  now  4  per  cent,  putting  the  I  ficant  the  rise  in  Ames-Holden-McCreadv  ;  1912  were  well  maintained  and,  indeed, 
stock  on  an  8  per  cent,  per  annum  oasis  j  preferred  stock  may  be.  The  management  ■  improved  upon.  As  a  banking  year  1913- 
compared  'with  7  per  cent,  a  year  ago.  The  has  recently  changed  and  it  may  be  that  the  ,  14  differed  from  1912-13  in  various  import- 
company’s  paid-up  capital  amounts  to  stock  is  receiving  some  support.  'The  jump  !  ant  respects.  In  the  earlier  period  expan- 
$1,160,000.  I  from  around  55  to  60  has  attracted  atten- I  sion  was  the  rule;  but  in  the  year  just 

-  .  I  tion.  Holders  have  always  had  consider-  |  brought  to  a  close  contraction  was  wide 

Montreal  Tramways — The  London  Fin- j  able  confidence  in  the  preferred  stock  and  spread.  Last  j’car  the  banks  W’ere  going 
ancial  News  commeuts  as  follows  on  Mont-  have  never  sold  much  at  the  low  figures,  through  their  books  looking  for  bad  ac- 
real  Tramways  bonds,  which  Harris,  Forbes  I  it  is  doubtful  if  there  were  many  shorts,  counts — in  other  words  it  w’as  their  house 


Molsons . 

Profits 

Rate 

Profits 

Rate 

$684,779 

7 

86 

$694,357 

7 

89 

Quebec . 

294.S04 

7 

80 

309.228 

7 

.'6 

Montre.aI . 

2,518,408 

7_ 

87 

2,648.402 

8 

27 

Hocheiaga.  .  .  , 

481.616 

8 

00 

534.700 

7 

OI 

Commerce . . . . 

2,811.806 

10 

22 

2, 1)92,051 

10 

6) 

Royal . 

•l,527..'?24 

6 

33 

2,142.100 

8 

54 

Union . 

706.8,'?2 

H 

51 

750.095 

8 

92 

Toronto . 

83.5,787 

7 

50 

850,695 

7 

71 

Otta'wa . 

640  220 

7 

85 

706.740 

8 

07 

Nor.  Crown. .  . 

•291,094 

9 

45 

•281,167 

8 

HV 

Hamilton . 

495,860 

7 

62 

498.273 

7 

54 

Vancouver. .  .  . 

40.395 

4 

55 

5.993 

0 

7( 

B.N..\ . 

•678,506 

8 

71 

689,745 

8 

7,5 

Provinclale.  .  . 

185,165 

11 

75 

190,126 

1 1 

76 

Dominion . 

901,529 

8 

19 

950.000 

7 

62 

Nova  Scotia.  . 

970.544 

7 

28 

1,210,774 

7 

12 

Metropolitan. . 

168.842 

7 

.50 

165,669 

7 

O:? 

Standard . 

462.080 

8 

31 

555.096 

8 

.3(1 

imperial . 

1.125,971 

8 

16 

1.236.084 

8 

83 

Merchants. . . . 

1,3.38.844 

10 

15 

1,218,694 

8 

76 

Nationale . 

302,304 

8 

53 

310.903 

8 

64 

Home . 

167.125 

6 

45 

192,442 

7 

a3 

Weybum  Sec.. 

60.549 

15 

93 

53,968 

12 

96 

Sterling . 

113,402 

8 

00 

114.200 

7 

69 

and  Company  are  offering  privately  to  j  - 

clients  at  103:  “A  good  industrial  bond.!  Toronto  Railway's  latest  figures  relative 
involving  only  a  minimum  of  commercial  j  to  revenue,  demonstrate  a  shrinkage  in 


cleaning  time.  The  number  of  business 


^  $17,803,794  7.95  19,313.691  8.37 

•  Elei-vn  months  only. 


Preaident . SIB  H.  MONTAGU  ALLAN,  C.V.O. 

Vice»Presid«nt . K.  W*  BLACKWELli 

General  Manager . . .  E*  F.  HEBDEN 

Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  alven  to  Colleotione.  '  Sarinte  Bank  Department  at  all  branehar. 

D.  C.  MACAROW.  -  •  Manager  Montreal  Branch.  j 


'  i  INCORPORATED 

I 

BANK  orTORONTO 


:  SASKATCHEWAN’S  GROWTH 


Hillcrest  Collieries  have  resumed  oper-  |  in  receipts.  Sla.v’s  gross  returns  were  the 
ations.  As  yet  no  report  has  been  given  out  ,  largest  for  the  year,  as  a  year  ago,  but  the 


marked  falling  off  in  the  monthly  increase  $46,000;  25  experts  wdll  be  emploj’ed  in  the 
in  receipts.  Sla.v’s  gross  returns  were  the  work. 


as  to  the  extent  of  the  loss  suffered  bj-  the  i  increase  between  May,  1914,  and  May,  National  Breweries  stocks  were  called  graphic  manner  the  t 

company  through  the  disaster  at  the  mine.  '  1913,  was  the  smallest  of  the  six  months,  for  the  first  time  on  Montreal  Stock  Ex-  ment  which  has  characti 

The  labor  situation  is  found  to  be  satisfact-  being  only  $13,020.  .lime’s  gross  revenue  change  on  Mondaj\  There  have  been  no  during  the  past  decade: 

ory.  The  recent  closing  down  of  the  Hos-  amounted  to  $525,553,  compared  with  transactions  as  yet.  Quotations,  however. 


6,000;  25‘ experts  will  be  employed  in  the  following  statistics  which  have  just 

jrk.  been  ptiblished  bj*  the  provincial  govern- 

-  ment  of  Saskatchewan  demonstrate  in  a 

National  Breweries  stocks  were  called  graphic  manner  the  wonderful  develop- 
p  the  first  time  on  Montreal  Stock  Ex-  ment  which  has  characterized  this  province 


miners  and  the  Hillcrest  Company  has  $13,467.  The  si.x  months^  returns  total  bonds  103-101. 


experienced  no  difficultj*  in  securing  men.  |  $3, 035. .301.  representing  an  increase  of  - 

- ^  j  $141,458  ov'er  the  same  period  in  1913.  Winnipeg  Electric,  which  declined  to  a 

Investment  Corporation  of  Canada  The  increase  for  the  half  year  is  4.89  per  new  low  level  at  189  last  week,  recovered 
imited  directors  have  resolved  to  apply  cent.  two  points  in  this  week’s  trading.  The 


Winnipeg  Electric,  which  declined  to  a 
w  low  level  at  189  last  week,  recovered 


Limited  directors  have  resolved  to  apply  cent.  two  points  in  this  week’s  trading.  The  Yilh 

£3,732  out  of  profits  to  writing  off  expenses  -  -  Winnipeg  companj’  is  shoxving  the  effects  of  Rur 

and  discount  of  debenture  stock  issued  Raministlqula  Power’s  Maj’  figures  the  check  to  general  business,  its  income  iti 

during  the  year,  to  transfer  £15,000  to  are  the  best  for  the  j-ear,  with  regard  to  showing  a  ^rinkage  according  to  the  Banks 

reserve  fund,  and  to  recommend  a  final  gross  earnings.  The  previous  best  month  latest  report  available.  Postof 

dividend  of  3  per  cent,  making  7  per  cent,  was  February,  when  gross  returns  were  -  Educa 

for  the  3’ear  ended  April  30,  being  the  same  $23,937,  compared  with  $27,741  in  May.  Atlantic  Su^ar  Refineries’  new  plant  Pub 

as  last  year,  leaving  £1,449  to  be  carried  The  net  income  for  Mav  of  $15,359  com-  at  St.  John,  N.B.,  when  put  into  operation  Higl 

e _ Cl  OQA  in  _ J  oir-  if--  _ ; _ _ .u  _ i  i _ _ .x-  1 _ T-  _ TT.,:, 


Atlantic  Su^ar  Refineries’  new  plant 
at  St.  John,  N.B.,  when  put  into  operation 


forward,  against  £1,036  brought  in.  pared  with  $14,217  in  the  previous  month  about  two  months  hence  is  expected  to 

- - -  ^  I  and  with  $16,150  for  February,  which  was  start  at  capacity.  Mr.  D.  Lome  McGib- 

Dominion  Steel  Corporation,  accord-  :  the  only  month  this  year  when  the  figures  bon,  the  president,  follo'wing  a  meeting  of 


from  Pittsburg  stated  that  the  directors  of  $189,616  with  the  net  standing  at  Sill, 437.  outlook  for  sugar  business. 

the  Canadian  Corporation  had  decided  that.  While  comparative  figures  are  not  available  - - 

in  view  of  heavj’ sales  of  rails  to  Australian  it  is  presumed  by  the  increases  shown.  Cedars  Rapida  Company  _ _ 

and  Canadian  railroads  that  the  corporation  monthly,  so  far  this  year,  that  earnings  '  progress,  the  weather  so  far  this  season 

would  be  unable  to  sell  any  more  pig  iron  to-day  are  well  ahead  of  this  time  a  vear  I  being  ideal  for  construction  work.  Con- i 


Population . 

140,500 

675,000 

Railway  mileage .  . 

1,053 

5,356 

Munic.  institutions: 

Citiee . 

2 

7 

Towns . 

11 

71 

Villages . 

5 

281 

Rural  municipal- 

ities . 

2 

295 

Banks . 

36 

405 

Postoffices .' . 

143 

1,485 

Educa.  facilities— 

Public  schools.. . 

606 

3,226 

High  Schools. .  . . 

0 

17 

Universities . 

0 

1 

Telegraph  and  tele- 

phone  mileage. .  . 

1,509 

16,585 

Surveyed  areas,  sq. 

miles . 

64,152 

121,680 

Crop  area,  acres.  . 

1,117,000 

9,692,.500 

Crop  returns,  bus. 

25,350,000  243,600,000 

Elevators . 

240 

1,421 

Head  Officet  TQRONTO 

Araets . .  .$60,000,000 

DIRBOTORD 

DcKCAif  CotTteoK,  President.  Wi.'G.  Ooodcbhaw,  Vlce-Prea. 
J.  Hbnbebbow,  2nd  Vleo-IV^- 

How.  C.  S.  Htuan;  William  Stons;  Jobm  Maodomald,  Lt.-Col. 
A.  E.  OoosisHAM,  N1CB01.AS  Bawlv,  Lt.-Ool.  F.  S.  Mciobin, 
J.  L.  Enolebart,  Wm,  I,  Gbab. 

Tbob.  F.  Hov,  General  Manager.  T.  A.  Btao.  OMaf  tnapeetor. 
BANKERS 

NEW  Y'ORK— National  Bank  of  Oommaroe. 

CHICAGO — First  National  Bank. 

LONDON,  Eire. — London  Oitr  le  Midland  Bank.'  Uail<«d. 


Letters  of  Credit  foa 
Travellere.  J 

Travellers'  Cbequel 
and  Letters  of  Credli 
are  issued  for  use  on  thi 
Continent,  or  in  Medl 
Iterranean.  African! 
Asian  or  Australian 
pets,  or  in  West  Indies 
D«.  mestir  Credi^ 
are  Issued  for  travelleB 
in  North  America.  ■ 
Money  can  be  o!^ 
tained  on  these  Credlfl 
and  Cheques  as  agadlfl 
without  delay  or  InlV^H 
venience. 


wing  ideal  for  construction  work. 


The  foregoing  are  merely  a  few  of  the 
more  interesting  figures,  but  they  indicate 


in  the  U.S.  Mr.  Plummer  says  the  only  ago.  Average  monthly  earnings  so  far  this  struction  at  the  present  time  is  well  ahead  in  an  unmistakable  manner  the  wonder- 

reason  there  were  no  selling  just  now  was  year  indicate  a  year’s  revenue  of  $325,056,  of  early  estimates  so  that  unless  the  unfore-  ful  change  which  a  few  years  have  brought 

because  of  the  falling  off  in  demand  from  compared  with  a  revenue  in  the  previous  seen  develops  there  seems  no  doubt  but  about.  At  the  present  time  there  is  only 

the  American  buyers.  year  of  .$302,741.  that  the  power  will  first  be  turned  on  by  a  fraction  over  18  per  cent,  of  Saskatche- 


ar  of  .$302,741.  that  the  power  will  first  be  turned  on  by  a  fraction  over  18  per  cent,  of  Saskatche- 

I - November  1,  as  called  for  in  original  con-  wan’s  arable  land  under  cultivation,  a  fact 

Illinois  Traction’s _gross  earnings  for  C.P.R.’S  market  position  is  discussed  tracts.  The  president,  Mr.  J.  E.  Aldred,  which  would  seem  to  warrant  the  belief 

May,  1914,  were  $060,785.  compared  ■with  I  by  Thornton,  Davidson  and  Co.  in  this  made  a  visit  of  inspection  this  week.  that  what  the  province  most  needs  is  a 

$629,002  for  the  same  month  in  1913.  The  j  week’s  circular-letter  as  follows: —  - —  greater  population.  Notwithstanding  the  I 

expenses  and  taxes  amounted  to  $4'20,334  “  Beyond  any  doubt,  the  tone  of  the  local  Spanish  River  preferred  came  out  in  the  4.300  miles  of  railway  which  were  con- 

in  1914.  and  $381,220  in  3Iay,  1913.  This  market  has  greatly  improved  recently  afternoon  trading  on  Wednesday  when  structed  during  the  period  under  review 
left  the  net  earnings  for  May,  1914,  at  $240,-  C.P.R.  is  almost  the  only  stock  to  remain,  some  trader  wanted  25  shares  sufficiently  to  there  are  many  sections  still  waiting  the 
451,  compared  with  $247,781  in  1913.  The  |  around  its  recent  levels,  and  everyone  induce  a  marking  up  of  2  points  from  last  advent  of  railroad  transportation  in  order 
total  gross  earnings  for  the  five^months,  knows  that  C.P.R.  is  but  to  a  small  extent  week’s  best  price  to  37.  A  good  many  to  meet  the  needs  of  a  steadily  increasing 
ended  May  31,  1914^  were  $3,392,453,  com-  affected  by  local  conditions.  At  the  end  of  weeks  have  passed  since  anything  like  an  rural  population.  The  growth  of  municipal 
pared  with  $3,161,379  for  the  same  period  |  June,  the  company  finished  the  worst  year  authoritative  statement  has  issuecl  from  institutions  has  certainly  been  most  re¬ 
in  1913.  The  expenses  and  taxes  for  the  :  in  its  history,  from  a  standpoint  of  reduc-  officials  indicating  what  Spanish  River  is  markable;  but  it  is  well  to  say  that  prior 
same  time  in  1914  were  $2,086,028,  com-  ]  tions  in  earnings,  which  situation,  however,  doing  these  days.  “Street”  gossip  lately  to  the  creation  of  rural  municipalities 
pared  with  $1,892,595  for  the  corresponding  ^  was  only  made  possible  because  of  the  has  had  it  that  all  interest  charges — which  there  were  a  great  number  of  local  im- 
period  in  1913.  This  left  net  earnings  for  exceptional  increases  of  many  years  previ-  include  the  charges  on  the  latest  note  issue  provement  districts  having  large  powers, 
the  first  five  months  of  the  present  vear_at  ous  and  the  high  point  reached  _  in  the  — were  being  earned.  Wednesday’s  trans-  so  that  it  cannot  fairly  be  said  that  there 
$1,306,42.5,  as  compared  with  $1,„68.7S3  earnings  reported  a  year  ago.  It  is  prob-  action  was  the  second  ^stance  within  a  were  created  293  new  bodies  with  local 
for  the  same  period  in  1913.  able  that  the  company  will  continue  to  short  time  when  some  person  “climbed”  self-government.  The  large  increase  in 

- ; -  report  decreases  for  some  weeks  yet.  al-  for  the  stock.  such  institutions  is  not  disproportionate 

British  Coluinbia  Transport  Com-  though  there  is  a  tendency  already  for  these  -  when  it  is  considered  that  both  rural  and 

pany  Ltd. — Particulars  have  been  issued  decreases  to  become  smaller.  It  would  not  Prince  Rupert  Hydro-Electric  Com-  urban  populations  have  increased  in  about 
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action  was  the  second  ^stance  within  a  were  created  293  new  bodies  with  local 
short  time  when  some  person  “climbed”  self-government.  The  large  increase  in 
for  the  stock.  such  institutions  is  not  disproportionate 

-  when  it  is  considered  that  both  rural  and 

Prince  Rupert  Hydro-Electric  Com-  urban  populations  have  increased  in  about 
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of  £75,000  debentures,  created  by  resol-  be  surprising  if  the  markets  of  the  world  pany  will  meet  its  interest  charges  im-  the  same  ratio.  Agriculture  is,  of  course, 
utions  of  October  25.  191L,  and  Januao' 23,  I  refused  to  give  much  support  to  the  stock  mediately,  according  to  instructions  given  the  predominating  industry  of  the  province, 
1914,  and_  secured  by  trust  deeds  dated  until  the  situation  in  Canada  becomes  the  banks  this  week.  The  delay  in  pay-  and  the  large  influx  of  farmers  constitutes 
October  25,  191-,  and  May  1_,  1914,  filed  better  defined,  so  that  the  fact  that  C.P.R  ment  was  caused  by  the  fact  that  English  the  reason  for  the  existence  of  almost  all 

pursuant  to  Section  93  of  the  Companies  has  not  responded  with  the  rest  of  the  interests,  which  owed  the  company  a  certain  these  new  urban  communities.  It  is  inter- 

(Consolidatiqn)  Act.  1908._  the  arnount  of  market  need  not  cause  a  great  deal  of  dis-  sum  of  money  large  enough  to  look  after  esting  to  note  that  whereas  in  1903  Saskat- 
the  present  issue  being  £2o.000.  Property  appointment.”  several  bond  interest  payments,  were  in  chewan  took  a  very  low  place  among  the 

charged: — The  company  s  undertaking  and  -  difficulties  for  a  short  time  owing  to  the  grain-producing  provinces  of  this  Dominion 

property,  including  uncalled  capital,  and  Detroit  L'nlted  has  been  one  of  the  in-  Grenfell  failure.  This  difficulty,  however,  she  now  ranks  first  in  this  respect. 

water  power,  gravel  and  granite  property  of  active  features  of  the  Montreal  list  lately,  has  since  been  straightened  out  and  pay-  - 

about  250  acres  at  East  of  Pitt  Lal^and  ten  At  68,  however,  the  price  is  4  points  above  ment  will  now  be  made.  FETROLEA  GAS. 

water  lots  at  New  Westminster,  B.C.,  and  the  year’s  low.  The  continueef  uncertainty  -  n 

s.s.  Nellie  G.  Thurston.  The  trustees  are  over  the  M.  O.  scheme  keeps  holders  of  Ali^oma  Central  Terminal. — The  com-  Petkolea,  Ont.— The  gas  from  the 

Messrs  R.  T.  Smith,  89  Chancery  Lane,  D.  U.  R.  in  a  state  of  uneasiness.  The  mittee  of  the  scrip  holders  of  the  Algoma  disco'vered  Oil  Springs  wells,  which 

W'.C.,  and  C.  H.  Ziegl^,  Dacre  House,  report  came  from  Detroit  this  week  that  Central  Terminal  bonds  report  that  pos-  J®®  • ’“1°  ^^•®  “®,'®f® 

Arundel  Street,  Strand,  W.C.  the  city  had  signed  the  contract  for  the  session  has  now  been  obtained  of  £400,W0  ago,  is  proving  highly  s^isfactory. 

_ Definitive  bonds  of  the  total  issue  of  f  ^97,.  There  IS  absolutely  no  odor  or  damage  to 

_  - -  -  -  ^ 

-  ^  of  Montreal  for  safe  custody  on  behalf  of  the  P/®7'*\®‘^’  .T^® 

((  ^  scrip  holders.  The  committee  hope  shortlv  ‘j*!®  *^®  Tilbury  article, 

to  be  able  to  make  a  statement  with  regarH  has  been  used  here  for  some  time. 
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CITY  OF  VERDUN,  P.Q., 

5%  DEBENTURES 

DATED  l8t  MAY,  1913. . DUE  Ist  MAY,  1943. 

Interest  payable  lat  May  and  November.  Principal  and 
Interest  payable  at  the  Chief  Office  of  the  Imperial  l^nk  of 
Canada,  Montreal,  and  Toronto,  and  at  the  Bank  of  the  Man¬ 
hattan  Conipsmy,  New  York.  Denominations  $1,000. 

PRICE  PAR  and  ACCRUED  INTEREST. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


to  the  balance. 


BRAZILIAN  TRACTION. 


Ottawa  Fo'wer  is  perhaps  the  one  London. — A  denial  is  made  by  the  Sao 
“power  stock”  that  has  failed  to  join  in  the  Paulo  Electric  Company  of  the  statement, 
upward  movement  this  week.  Stock-  emanating  from  Brussels,  that  the  Brazilian 
holders  evidently  were  none  too  pleased  Traction  Company  proposes  to  borrow  six 
with  the  results  that  did  not  permit  of  a  million  francs  for  extension  of  the  plant  at 
declaration  of  a  1  per  cent,  bonus  with  the  Sao  Paulo.  The  company  states  that  it  has 
2  per  cent,  dividend  disbursed  for  the  last  lately  completed  a  development  of  hydro¬ 
quarter.  A  year  ago  at  this  time  the  electric  power  sufficient  for  all  requirements. 

bonus  was  paid  together  with  a  1  per  cent.  _ _ 

bonus  in  the  autumn  and  it  was  pointed  — 

out  that  the  stock  was  virtually  on  a  10  port  in  a  generally  brighter  market.  Any 
per  cent,  basis.  At  142  this  week  the  price  marked  advance  on  these  prices,  however, 
was  within  1  point  of  the  year's  low  level,  is  unlikely  for  the  time  being.  The  in- 
Hopes  are  held  out  that  in  the  autumn  at  dustrial  situation  is  improving  much  too 
least  a  1  per  cent,  bonus  will  be  tacked  on  slovly  to  warrant  anything  like  buoyancy 
lo  lu®  dividend,  giving  a  9  per  cent,  return  in  industrial  securities.  Officials  of  the 
for  the  year.  company  do  not  place  any  credence  in  the 

— - -  story  published  here  on  Tuesday  to  the 

_  Ames-Holden  preferred  touched  60  early  effect  that  a  large  branch  factory  of  the 
in  the  week,  though  the  bulk  of  the  trans-  firm  of  Messrs.  Hanan  &  Sons,  of  New  York, 
actions  later  were  at  59,  at  which  price  the  ■a-as  to  be  built  here.  It  was  further 
stock  had  advanced  3  points  from  last  stated  that  the  representative  of  that  firm, 
week  s  best.  The  common  stock  too  moved  who  has  been  in  Montreal  this  week,  had 
up  Vz  point  to  10,  with  quite  a  volume  of  denied  that  there  was  any  truth  in  the 
business  at  this  improved  level.  The  stock  report.  The  shoe  business  in  Canada  re- 
was  not  influenced  oy  any  evidence  of  trade  cently  has  not  been  so  prosperous  as  to 
umprovement,  but  rather  represented  sup-  invite  outside  competition  at  the  moment. 
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Negotiable  throughout  the  world,  furnish 
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ECANADIANBANKOFCOMMERCE  BANKS  ARE  SPENDING  LARGE  SUMS 

llD-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  ON  NEW  BRANCHES  AND  BUILDINGS 

_ . ... AND  GEHING  THEM  CHEAPER  NOW 
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The  Canadian  Bank  of  Comrtieree  havin«R  Branches  in  all 
the  important  towns  and  cities  throuilLhout  Canada,  as 
well  ^  as  in  Newfoundland,  the  United  States,  Eni^land  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bankin^l- business. 


I  WE  RANK  OF  BRITISH  NORTH  AMERICA 

Established  in  mSff.  Incorporated  by  Royal  Charter  in  1940. 

aid'Up  Capital  -  $4,866,666.66  Reserve  Fund  •  $3,017,333.33 

Hmd  Offle. — 5  OBACECHT7BCK  STBEBT,  BONSON. 

BEAD  OFFICE  IN  CANADA— St.  James  Btrast,  MONTBBAXi. 

H.  B.  MACKENZIE,  O.B.ral  Mansg«r. 

iThis  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
jiDawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
I  the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

I  Aitents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  IVloney  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 


Homedank<^Canada 
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Savings  Accounts  of  One  Dollar  &  Upwards  specially  solicited. 
Full  Compound  Interest  Paid.  This  institution  was  originally 
established  as  a  savings  bank,  and  it  now  does  a  very  large 
volume  of  business  with  thrifty  depositors. 


The  Case  for  Substantial  Buildings  as  Presented  by  Mr.  Stewart 
Patterson-  Necessary  to  Convey  an  Impression  of  Permanence 
in  Order  to  Get  Business — Expenditures  on  Buildings  for  the 
Year  Seem  to  Have  Amounted  to  About  Seven  Million  Dollars — 
Question  of  Skyscrapers  and  Office  Buildings — Some  Banks 
Employing  the  Holding- Company  Device. 

(By  Our  Own  Banking  Expert).  premises  in  the  smaller  towns  Mr.  Stewart 
4  .u  u  1  •  .u  1  Patterson,  in  his  admirable  book  on  Bank- 

As  the  banks  are  continuing  he  work  of  PraHice,  giverseveral  reasons  why  the 
establishing  new  branches,  albeit  at  a  banks  aro  more  or  less  compelled  to  follow 
slightly  lower  rate  of  progress,  the  indiea-  that  policy.  He  says  the  bank  when  opening 
tions  are  that  in  spite  of  the  trade  depression  brancii  at  any  point  is  impelled  to  build  a 
.1  „  substantial  office  so  as  to  give  the  towns- 

there  will  be  continuously  in  evidence  a  ,he  impression  or  knowledge  that  it 

considerable  amount  of  expenditure  of  intends  or  expects  to  be  there  permanently, 
bank  money  in  new  premises.  As  a  matter  If  the  inhabitants  of  the  town  and  sur- 
of  fact  the  dull  spell  in  trade  may  be  taken  rounding  country  are  doubtful  as  to  whether 
by  some  of  the  banks  as  a  good  opportunity  the  hank  will  stay  for  any  length  of  time, 
of  providing  themselves  with  new  or  im-  they  will  not  be  much  disposed  to  ‘‘tie  up 
proved  premises  in  the  cities  and  towns  at  with  it  ”  so  to  speak.  Those  having  accounts 
reasonable  cost.  As  everybody  knows  they  with  another  local  bank  would  certainly  not 
have  had  to  pay  outside  prices  during  the  transfer  their  accounts  to  the  newcoming 
recent  prosperous  era;  but  now  such  work  institution  if  they  thought  it  probable  or 
can  be  arranged  for  on  easier  terms.  likely  that  it  would  leave  in  two  or  three 

It  is  not  the  large  cities  alone  that  are  years.  Local  parties,  especially  borrowers, 
gaining  creditable  buildings — in  the  towns  who  had  transferred  their  accounts  to  the 
and  villages  the  same  work  is  going  on.  new'  bank  on  its  opening  the  branch  might 
With  respect  to  the  cities  the  bank  of  British  be  placed  in  an  awkward  position  if  it  de- 
Xorth  America  has  just  completed  the  ro-  cided  to  leave  the  towm.  Then  presumably 
building  of  its  historic  premises  on  St.  many  of  its  customers  would  be  under  the 
James  Street  Montreal.  The  Dominion  disagreeable  necessity  of  taking  their  appli- 
Bank  palace  on  the  corner  of  King  and  cations  for  loans  back  to  a  bank  manager 
Yonge,  Toronto,  is  approaching  completion;  whom  they  had  turned  down  for  the  new- 
and  the  Royal  building  on  the  opposite  comer. 

eorner  is  rapidly  taking  shape.  In  one  or  So,  in  order  to  have  a  fair  chance  of 
other  of  larger  cities  the  Bank  of  Montreal,  attracting  business  from  other  local  banks 
the  Canadian  Bank  of  Commerce,  the  Bank  earlier  established  in  the  field,  the  bank  must 
of  Toronto,  the  ^lerchants,  Standard,  Union  inspire  the  tow'nspeople  with  confidence 
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The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


CROP  WILL  SEHLE  MANIPULATION  HAS 
WHETHER  ELEaiON  DRIVEN  THE  PUBLIC 
THIS  YEAR  OR  NEXT  FROM  WAU  STREET 

If  It  is  Bountiful  and  Signs  are  But  Investment  Bankers  in  New 
Propitious  for  a  Year  of  Greater  York  Are  Doing  a  Steady  Busi- 
Prosperity,  Government  Will  ness  in  a  Class  of  Securities 
Probably  Wait  Longer— Plenty  That  the  Stock  Exchange  Does 
of  Excuse  for  Early  Election  if  Not  Handle — Public  Utilities 
Desired.  Loom  Large  in  the  Investment 

Market. 

New  York. — Stock  Exchange  business 


(From  Our  Own  Correspondent) 

Ottawa,  July  10. — Will  there  be  a  federal 


and  several  other  banks  have  built  imposing  that  it  is  going  to  remain  permanently  or  general  election  this  fall?  This  is  a  question  in  the  Wall  Street  district  has  for  so  long 

buildings  within  the  last  two  or  three  years  indefinitely.  One  of  the  surest  ways  of  in-  which  causes  some  midsummer  gossip  and  ^  period  been  at  the  vanishing  noint  that 

and  the  premises  accounts  have  risen  rapid-  spiring  this  confidence  is  through  building  speculation  at  Ottawa  and  which  nterests  .  j 

ly  notwithstanding  the  action  of  a  few- of  the  a  substantial  office.  as  much  the  financial  as  the  general  com-  ‘^e  impression  seems  to  have  been  created 

banks  in  orpating  subsidiary  oompanies  to  Idoa  f  P  munity,  Tlipre  are  certain  influences  at  that  all  descriptions  of  financial  activities 

take  over  a  large  part  of  the  premises.  ”  ermanence.  work  in  favor  of  an  early  appeal  to  the  are  at  a  complete  stand.  This  is  not  alto- 

„  f  'T  II  n  *1  j*  .4  second  reason  given  by  Mr.  Patterson  country,  and  on  the  other  hand  there  are  getup.  accurate  Business  on  thn  rcanla,. 

Reasons  for  Tall  Buildinils.  jg  -jt  ^  well-known  fact  in  banking  that  a  people  who  regard  it  as  premature  market  for  securities  has  it  is  true,  become 

Since  the  hanks  began  to  build  the  tall  substantial  and  fine-appearing  building  is  Much,  it  is  believed,  will  depend  upon  members  of  the  Ex 

structures  in  the  cities,  using  the  lower  floor  the  one  which  attracts  the  business  of  a  financial  conditions  in  the  next  few  months,  change  are  even  paving  their  office  expenses 

for  their  own  business  and  the  upper  floors  certain  class  of  the  public,  the  impression  of  If  there  is  a  good  wheat  crop  this  season  and  commissions  But 

for  renting  as  offices,  there  has  been  con-  permanency  and  solidity  being  unconscious-  indications  of  a  return  of  predominant  pros-  ^  shifting  of  business  to 

troversy  as  to  whether  the  Bank  Act  per-  ly  extended  to  the  standing  and  security  of  perity  the  probabilities  are  that  a  general  channels  People  are  still  savine 

mittedthemtoacquirerealpropertyof  this  the  hank  itself.”  election  would  not  take  place  until  next  year,  from  their  earnings  and  incomes.  Tbavare 
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vear  w-hen  the  Banking  and  Commerce  I  m  town.  And  so  far  as  the  large  cities  are  think  it  wuse  for  the  government  to  go  to  E.xchange.  It  is  considered  bv  some  mem- 

Committee,  at  Ottawa,  were  taking  evi-  eqncerned,  the  other  banks  noted  that  the  the  country  this  autumn  espeeia  ly  in  view-  bers  of  the  Exchange  in  fact  a  serious  ouest- 

dence  in  connection  with  the  renewal  of  the  big  building  erected  by  the  Traders  Bank  in  of  the  successes  in  the  provincial  elections,  whether  substantial  improvement  may 

bank  charters.  The  bankers  explained,  Toronto  a  number  of  years  ago.  while  it  was  Blamed  for  Depressions.  be  expected  in  their  business  unless  the 

apparently  to  the  satisfaction  of  the  members  the  tallest  and  most  imposing  hank  in  the  scope  of  the  Exchange  be  at  once  extended 

of  the  committee,  that  the  high  buildings  city,  served  to  attract  a  vast  number  of  new  It  is  a  curious  condition  of  things  that,  ^g  include  the  hundreds  and  perhaps 

were  required  for  two  main  reasons.  First,  savings  and  other  accounts.  while  industries  are  not  responsible  for  the  thousands  of  securities  that  are  at  Wsent 

a  single  storey  or  two-storey  building  on  a  Mr.  Patterson  remarks,  thirdly,  that  ‘‘the  commercial,  economic  or  financial  condition  appealing  to  the  popular  taste 

prominent  site  in  the  heart  of  the  business  hanks  are  in  a  measure  forced  by  public  of  the  country,  they  are,  usually,  blamed  by  ' 

section  of  a  great  city  would  be  very  expen-  |  opinion,  when  building,  to  put  up  an  office  a  large  part  of  the  public  for  any  adverse  Former  Manipulation  One  Cause, 

sive  because  of  the  value  of  the  land.  The  !  that  will  be  a  credit  to  the  town,  for  until  a  conditjons  that  develop.  On  the  other  hand  Manipulation  of  Stock  Exchange  auota- 

cost  of  carrving  the  investment  is  sensibly  {bank  owns  its  own  premises  and  becomesa  there  is  a  disposition  to  give  them  credit  tions.  that  until  recent Iv  has  been  an  obvi- 
reduced  by ‘building  higher,  in  which  case  taxpayer,  it  is  frequently  reminded  of  the  when  prosperity  abounds.  .  ous  feature,  is  one  reason  for  the  change 

the  rentals  received  for  the  offices  m  the  I  fact  by  its  creditors  and  others.  _  Xo  one  probably,  not  even  Sir  Ko her t  g^t  a  more  effective  one  is  that  the  oM- 
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the  rentals  received  for  the  offices  in  the  I  fact  by  its  creditors  and  others.  Xo  one  probably,  not  even  Sir  Robert  ^  effective  one  is  that  the  old- 

upper  floors  taken  with  the  rents  charged  to  I  Thus  we  see  that  so  long  as  the  banks  Horden  himself,  knows  when  the  elections  securities  have  fallen  to  such  a  lame 

the  bank  itself  as  tenant  will  give  the  bank  I  continue  to  open  branches  as  in  the  past  they  be  held.  In  ppt  years  with  govern-  jpgree  into  disrepute  Railroads  and  bie 

as  owner  of  premises  perhaps  from  to  3  H  !  they  will  be  under  the  necessity  of  expend-  ments  of  both  political  stripes,  expediency  business  generally  have  in  recent  years 
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|bllertion8  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at  lowest 
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rorld* 
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liking  Business  in  Foreign  Lands 

ss  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers 
d  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign 
al  /dealings. 

1  s  branch  in  London,  England,  and  correspondents  in  all  parts 
w  orld,  transactions  are  speedily  effected  on  most  favorable 
:  foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of 

Kued.  Advances  made  on  shipments,  both  export  and  im- 
illections  promptly  made  and  remitted  for. 
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that  with  the  growth  of  its  branch  system  i  tenaency  to  maKe  things  a  iittie  morecneer-  w  bubpecu  inai.  m  suen  regaru  tue  prebeut  prudent  peoDle  are  disinclmed 

and  development  of  its  business  t fee  bank  ful  in  many  localities.  government  is  substantially  different  from  hold  their  securities  Thus  thev  have 

will  be  under  the  necessity  of  requisitioning  On  April  .30th  last  the  aggregate  of  its  predeoe^ors.  If,  in  its  wisdom  and  that  in  a  measure  sold  out  their  old  "investments 

for  its  ow'ii  purpose  from  year  to  yesr  an  Premises  Accounts  as  carried  on  the  books  of  its  confiding  friends,  it  considers  an  elec-  nurchase  niher  fLi>sf.rintir,riQ  v..,.,  oo,). 


lo  suspeci  inai,  msuenregarq  me  present  ^ures  that  prudent  people  are  disinclined 
government  IS  substantially  different  from  securities.  Thus  they  have 

its  predecessors.  If,  in  its  wisdom  and  that  _  measure  sold  out,  their  olH  inveatma-nta 


additional  amount  of  the  space  coirtprfeed  j  of  the  banks  was  $43,920^647.  This  repre-  tion  this  year  as  best  in  the  interests  of  it-  moreover .^are  ahfobe/ng'to  a  cn^tMt- 

in  its  head  office  building.  That  is  to  say,  sented  anmerease  of  $4.8<  8,679  as  compared  self  and  its  party,  the  election  will  take  jy  increasing  degree  invested  in  these  new 
from  time  to  time,  offices  which  had  been  I  with  April  30th,  1913.  Then  during  the  place.  It  might  be  a  year  ahead  of  time  but  s^eurities.  instead  of  thosTon  thr  Stock 
rented  to  outsiders  would  be  taken  and  used  I  year  the  banks  W'rote  off  approxmately  the  general  public  likes  the  excitement  of  a  Exchange  lists.  A  decade  ago  railroad  bonds 
by  the  bank  itself;  and  in  this  way  the  bank  i  $2,140,000  from  Premises  Account.  Al-  campaign  even  though  it  may  exercise  an  the  better  grades  of  municipal  securities 
gradually  converts  the  greater  part  or  the  { togeriier  the  expenditures  on  buildings  etc.,  unsettling  and  disturbing  influence  upon  yielding  barelv  3  per  cent,  to  the 


whole  of  the  building  to  its  own  uses 


With  reference  to  the  building  of  fine  the  year 


Redistribution  an  Excuse. 


News  From  Regina 


Reoixa,  Sask. — V'aluable  statistics  show 


trom  t^remises  Account.  Al-  campaign  even  mougn  ii.  may  exercise  an  and  the  better  grades  of  municipal  securities 
together  the  expenditures  on  buildings  etc.,  unsettling  and  disturbing  influence  upon  vielding  barelv  3  per  cent  to  the 

j  appear  to  have  amounted  to  $7,000,000  for  business.  investor.  Returns  ‘higher  than  that  were 

the  year.  Redistribution  an  Excuse.  considered  to  involve  risk.  To-day  4)^2 

. . . .  '  ■  - -  ■■  .  •  .u  r.  4  i-t.  i.  1.1.  per  cent,  as  the  income  return  is  considered 

1  *n  nne  'll  u  u-  j  u  There  IS  an  excuse  in  the  fact  that  the  — almost  out  of  date —  and  b  and  6  per 

approximately  $9,000,  will  be  shipped  by  I"  i^^^hers  on  its  are  considered  moderate  and  safe, 

the  Co-operative  Organization  Branch  of  shownng  at  the  last  cenus  and  this  increased  demands  of  capital  for  securities 

the  Saskatchewan  Department  of  Agri-  representation  is  provided  for  in  the  redis-  hasis  have  been  recognized,  and 

culture  during  the  eommg  week.  This  tnbution  bill  passed  after  muc^h  party  ^nd  bonds  giving  such  returns  are 

^oo\  has  been  purchased  by  Eisemann  Jockeying  in  the  dying  days  of  the  recent  being  handled  by  the  old-fashioned  and 
Bros.,  of  Boston.  Mass.,  at  the  price  of  17  session  and  operative  at  the  end  of  the  pres-  highlv-conservative  bond  houses 
cents  per  pound.  The  producers  will  ent  parliament.  Straws  show  the  direction  -  '  '  ' 

rec,eive  from  6^  to  17  cents  a  pound,  w'hich  of  the  wind  and  the  fact  that  both  Sir  Investment  Bankers’  Steady  Businesa. 
is  the  full  purchase  price  less  the  bare  c.ost  Robert  and  Sir  WUfrid  plan  to  go  west  this  -phus  it  happens  that  investment  bankers 


ing  the  remarkable  growth  of  the  province  '  ffuts  per  pound.  The  producers  will  ent  parliament.  Straws  show  the  direction 
1  of  Saskatchewan  during  the  past  ten  years  ^  rec,eive  from  6^  to  17  cents  a  pound,  w-hich  of  the  wind  and_  the  fact  that  both  Sir 
have  been  compiled  by  the  government.  I  is  the  full  purchase  price  less  the  bare  c.ost  Robert  and  Sir  Wilfrid  plan  to  go  west  this 


The  population  has  increased  from  140,500  of  marketing.  ,  „  .  .  ft  ‘  an  indication  that  the>  are  feeling  doing  a  steady  business  right  along, 

to  675.000.  The  railway  mileage  has  been  Business  conditions  at  Regma  show  the  ground  getting  ready  for  the  fray,  while  Stock  Exchange  commission  houses 
increased  from  1,053  miles  to  5,356  miles,  steady  signs  of  improvement.  The  bank  A  fight  would  probably  be  on  diverse  issues,  ,^.^0  seem  unable  to  adjust  themselves  to 

Cities  now  number  seven,  whereas  in  1903  hlcanngs  for  the  past  week  5d*143,984,  wuth  the  government  and  oppoYion  em-  ^be  new  conditions  are  doing  nothing. 

there.werebuttwo.  Tow  ns  have  increased  as  compared  with  »2,24o.693  during  the  phasizmg  more  especially  the  merits  of  their  The  first  break  of  investors  from  railroad 
from  11  to  71.  villages  from  five  to ‘J81,  and  ««nie  period  of  last  year.  These  figures  securities  was  to  the  shares  and  bonds 

rural  municipalities  from  two  to  29o.  Post  an  increase  of  about  $900,000.  this  date  are  regarded  as  being  in  the  mam,  gf  large  industrials,  especiallv  the  pre¬ 
offices  have  increased  from  143  to  1,483.  In  ,  rhe  Saskatchewan  Summer  Fair,  to  be  against  a  ge^ral  election  this  year  but  the  shares.  Even  these  industrial  se- 

1903  there  were  606  schools,  whereas  in  held  at  Regina  during  the  latter  part  of  possibility  of  one  is  sufficiently  strong  to  purj^ies  have  now  been  superseded  bv  an- 

1913  there  were  3226.  There  has  also. been  July  and  the  early  part  of  August,  promises  cause  a  very  substantial  interest  in  the  situ-  ^ther  class  that  are  the  product  of  the 

added  17  high  schools  and  the  University  of  to  he  an  exceptionally  attractive  one.  ati^  'n  resect  of  which  it  will  be  well  to  natural  development  of  the  resources  of  a 

Saskatchewan.  During  the  10  years  period  Applications  for  space  in  the  various  build-  watch  closely  developments  in  the  next  country  like  the  United  States.  These  are 

the  mileage  of  telephone  lines  has  in-  itigs  are  coming  in  at  a  very  rapid  rate  and  month  or  so.  what  are  now  venerallv  snoken  » 


the  mileage  of  telephone  lines  has  in 
creased  from  1,509  to  16,585.  The  grow¬ 


ings  are  coming  in  at  a  very  rapid  rate  and 
it  is  expected  that  the  space  for  rent  w-ill  be 


ing  importance  of  the  province  of  Saskat-  letjv-ithin  the  cour^  of  the  next  few  weeks, 
ohewan  as  a  centre  of  grain  production  is  The  city  of  Swift  Current  will  officially 


ohewan  as  a  centre  of  grain  production  is  ,  ,  .  •  ,  ,  .  -  lu 

ably  illustrated  by  the  fact  that  the  area  celebrate  its  raise  to  the  status  of  a  city  on  Attitude  of  The  Financial  Times  M’ith  curities  of  the  most  seasoned  character 

der  cultivation  has  increased  from  1,117,-  Lieutenant  GoyeTnor  Brow-n  of  R»aard  to  the  Boom  i*  Beinn  explained  a  short  time  ago  how  it  was 

0  10  9,692.500  acres,  while  the  crop  has  Regma,  has  announced  his  intention  of  being  ‘^e  bis  house  had  changed  its  policy.  He  said: 

ireased  from  25,250,000  to  243,500,000  present  for  the  occasion,  and  it  is  alto-  M  ell  Supported.— M  arnmjl  ‘‘ The  far  seeing  inWor  was  beginning  to 

shels.  These  facts  go  to  show  the  extent  i  gether  likely  that  JNIayor  Martin,  of  Regina,  to  Investors.  find  out  that  bonds  of  well  established 


CALGARY  OIL. 


what  are  now  generally  spoken  of  as 
“public  utility  securities.”  A  member 
of  a  very  large  investment  house  that  for 
years  had  confined  its  operations  to  se- 


000  to  9,692.500  acres,  while  the  crop  has  Regina,  has  announced  his  intention  of  being 
increased  from  25,250,000  to  243,500,000 1  present  for  the  occasion,  and  it  is  alto- 
biishels.  These  facts  go  to  show  the  extent  i  gether  likely  that  Mayor  Martin,  of  Regina, 
of  the  wonderful  development  that  has  "ho  has  also  received  an  invitation,  will 


“The  far  seeing  investor  was  beginning  to 
find  out  that  bonds  of  well  established 
companies  producing  light,  heat  and  power 


taken  place  in  the  province  of  Saskatchewan  attend, 
during  the  past  ten  years. 

A  meeting  of  the  city  council  will  be  held  NEWFOUNDLAND  FOR  BETTER 
in  the  near  future  for  the  purpose  of  passing  GOVERNMENT, 

a  bill  authorizing  the  issue  of  $2,000,000  of  c,  .  .4^.  4. 

treasury  bills.  St.  John,  NEWFonxDLAND.-At  the  re- 

At  least  50,000  sheep  will  be  imported  cent  session  of  the  legislature  a  measure 
■  ■  T. 


into  Saskatchewan  this  season  by 


tend.  ’  The  position  which  The  Financial  conrPYic®  Producing  iignt,  neat  ana  power 

-  Times  has  assumed  from  the  very  first  with  could  be  safely  bought  to  net  5  per  cent,  with 

Avn  nTtR  nrxTui*  regard  to  the  Calgary  oil  stocks  is  being  the  replt  that  a  good  demand  developed 
NEWFOUNDLAND  FOR  BETTER  ex^ionally  well  supported.  K  l 

GO\  ERNMENT.  London  press  of  the  higher  standing  l^st  this  demand  has  gathered 

St.  John,  Newfoundland. — At  the  re-  has  w'arned  the  public  to  be  exceedingly  increasing  headway,  not  alone  because  of 

nt  session  of  the  legislature  a  measure  cautious.  Cables  this  week  quoted  the  inherent  merit.s  of  the  security  itself 
ni  session  01  rne  legisiaiure  a  measure  r  .  Chronicle  in  narticular  but  also  because  the  higher  yield  opened 

was  enacted  to  promote  municipal  reform.  -Several  times  lately."  says  'the  Chron-  «P  ®afj<  and  easy  method  of  meeting  the 

rvn4tvt<ii  nVk  .n  avm  w.  ^  ..v*.  ^  ....  .  a  1*^.  ...  1 ‘n/t  m  Q  CArl  nf  n’l/'inOF  If  ^0.0  hllE  Vlo4l1Tt*1 


MONTREAL  BRANCII 


-  Transportation  Bld^. 
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BANK 


commission  to  serve  icle,  “  w^  have  referred  to  attempts  to  Wm  increased  cost  of  living  It  w^s  but  nat^al 
has  16.000  sh?ep  on  his  35, ()00  acre  raneJi,  e  »  comprehensive  Canadian  oil  fields,  and  have  w  arned  inves-  ^"pp^^bet^eK^a  paS^ 

and  with  thejadditional  50  ()00  he  will  municipa  enactment,  and  prepare  for  a  ^JouM  Te^^offlred^  the  increase  in  cost  of  commodities,  inves- 

import  from  Montana,  It  will  make  the  municipal  election  next  June.  The  com-  ’’^he  ^^tue  of  the  oil  nronertfe^  in  tors  grew  accustomed  to  higher  rates  of 

largest  flock  m  Saskatchewan.  nrlTdW°°muSnaT^7unc’i^^  fhrDominion  pf  Canada  may  be  eLrmous  interest,  and  thus,  by  easy  stages,  re^hed  a 

Wool  Shioments.  preceding  municipal  council  having  just  hut  as  vot  the  fields;  have  not  been  nrnverl  tn  point  w'here  they  eagerly  bid  for  industrial 

.  ce  eee  !  /  ,  v  commissiou  elected  Gilbert  t  extent  bonds  offering  6  per  cent,  and  industrial 

More  than  50.000  pounds  of  wool,  worth  Gosling,  chairman.  ‘"we  hear  from  an  expert  on  the  spot  that  Preferred  stocks  paying  7  per  cent  Our 

.  ‘  .  •  . . . -T-  the  amount  of  fraudulent  representation  opimoP  that  the  rates  so  far  exacted  on 

going  on  is  appalling.  There  is  oil  in  paving  .‘bese  forms  of  investments  are  perfectly 
quantities,  blit  at  present  there  has  been  legitimate,  and  that  ^corporations  can  weB 

little  or  no  systematic  prospecting,  and  the  ^Pord  to  pa>  tnem. _ 

western  governments  have  already  recog- 


More  than  50,000  pounds  of  wool,  worth  Gosling,  chairman. 


The  commission  elected  Gilbert 
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$4,000,000 

4,800,000 
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88  BRANCHES 
THROUGHOUT  CANADA 


(office*  Montreal 


ROSE  MINE. 


roronto  Star) 
kose  touched  90,  a  new  low 
kg  seems  to  have  subsided 
jokers  argue  that  at  current 
H  is  worth  buying.  The 
■or  the  period  ended  March 
H  aurplus  of  |l,3()2,25d  and 


ore  of  a  value  of  $213,661,  a  total  of  $1,715,- 
920.  The  quarterly  dividend,  paid  April 
20,  took  $187,328,  leaving  a  surplus  of 
$1,341,264,  equal  to  $1.02  per  share  on  the 
1,498,627  shares  outstanding,.  The  divi,'‘ 
dend  paj-able  July  20  will  take  $187,328] 
which  will  further  reduce  the  surplus,  nofi 
taking  into  account  the  quarter’s  developi- 
ment,  to  $1,341,264,  or  about  equivalent  of 
1 90  cents  per  aharBi  / 
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nized  this  and  have  issued  warnings.”  ”  I  PREMIER  GLASS  COMPANY. 

There  is  no  doubt  that  Mr.  H.  A.  Sinnott, _ 

the  mayor  of  Calgary  who  has  been  in  connection  with  a  recent  offering  of 

London  now  for  some  little  time,  has  taken  ^be  Premier  Glass  Company  of 

adv^antage  of  his  visit  to  spread  caution  Canada  in  England.  Mr.  O.  J.  Klein,  of 
with  regard  to  the  oil  boom  In  an  inter-  Montreal,  statls  that  subscriptions  were 
view  wTiich  Mayor  Sinnott  gave  to  The  returned  to  applicants  for  two  reasons,  one 
Chadian  Gazette,  he  is  quoted  as  follovys;  being  that  it  was  found  that  the  Severin 
As  regards  the  oil  boom,  I  know-  little  niachine.  which  the  company  proposed  to 
about  It.  as  I  have  no  direct^  ind^ect  inter-  jngfg^]  which  was  enlarged  on  consideiv 
est  in  concern.  That  Calpry  is  ^bly  in  the  original  prosper tmt  of  the  com- 

the  centre  of  a  great  oilfield  seemS  to  be  Hisannr.  ntina  affsir  anH  nm,W 


the  centre  of  a  great  oilfield  seemS  to  be  \  ^  di^ppointing  affair  and  could 

established  beyond  doubt.  Experts  opm-  ^„r‘be  operated  at  its  present  stage  of  de- 
10ns  and  experiments  hitherto  made  all  seem  velopment  with  any  profit 
to  confirm  the  fact.  I  tbmk.  however,  that  m*;  Klein’s  second  reason  for  returning 
British  investors  should  he  cautious  as  to  1  «.oa  ■  • 


ESTFVAN’.S  BIG  COAL  SEAM. 


oruisn  mvesiurs  suyui  oe  cauuous  as  10  bscriptions  was  that  owing  to  a  mis- 

I  I  understanding  the  offering  was  announced 
investors  Yb®.  "'®b  blindfold  into  the  first  the  English  advertisements  as  coming 
concern  laid  before  them  must  not  blame  ^be  Sterling  Bqnk  of  Canada— an  an- 

■Canada  If  they  lose  th^Yinoney.  nouncement  which  the  Sterling  Bank  re- 

HiG  UOAI  SHAM  I  puflifttpcl.  THp  s-niioi.inO'pmpDt'  wrs  HiRrip* 

Drilling  operations  were  rommenced'  recently  't  appears  entirely  through  a  misunder- 
on  a  large  tract  of  property  in  Estevan  district  with  !  standing  between  the  promoters  of  tlie 
the  idea  of  finding  out  the  extent  of  the  coal  seams  I  company  and  the  bank  itself, 
underneath.  At  a  distance  of  45  feet  the  drill  ,  i-  .bo  moanwhilo  tho  erunnanv-  ha.<;  boon 
struck  the  coal  and  then  went  right  through  28  I  .  tne  meanwniie  tne  company 
feet  of  solid  coal.  I  able  to  finance  its  undertaking  privately. 

The  owner  of  the  property.  A.  S.  Porter,  came  '  support  hav'ing  been  forthcoming  from 

from  Los  .Angeles  to  Estevan  some  time  ago  to  ,  Frurln-nrl  ns  woil  is  from  PanaH- 

develop  the  property,  and  with  that  idea  in  view  j  Ll-Uglana  as  well  as  Trom  canaa^. 
he  just  recently  set  his  drillers  to  work.  All  around  ■  The  municipality  of  Vllle  St.  Pierre,  in 
Estevan  is  underlaid  with  coal  seams,  hut  never  j  which  the  w-orks  of  the  Premier  Glass  Com- 
I  before  has  such  a  solid,  deep  seam  been  struck.  !  nanv  will  situated  has  vranted  klia 

Further  developments  are  belli*  awaited  with  1  ^  ^  graniea  UM 

[Interest.  1  dompany  «  bonus  of  loO.OOO. 
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HINTS  TO  INVESTORS 


Attractive  Securities 

We  are  prepared  to  advise  the  purchase  of  a  limited 
number  of  sound  Municipal  and  Corporation  Bonds 
desirable  for  the  re-investment  of  July  funds.  At 
current  market  levels  they  are  particularly  attractive. 

Correspondence  Solicited. 

BANKERS  BOND  COMPANY 

20  VICTORIA.  ST.  L1M1T€D  TORONTO 


Correspondence  Mainly  About  Mines 


BOND  SALE  AND  INTEREST. 

Editor  Finan-ci.,l  Times: 

Sir. — A  ofTors  certain  bonds  to  B  about  May  15, 
in  part  payment  of  a  contract  in  which  B  aftrees  to 
take  the  bonds  for  a  certain  sum  of  money.  Before 
the  transaction  is  completed.  B  declines  to  accept 
the  termsof  .\,  and  the  matter  remains  in  abeyance 
until  about  .lime  27,  when  B  changes  his  mind  and 
agrees  to  complete  the  transaction  and  take  and 
pay  for  the  bonds.  On  .iune  29  A  receives  a  tele¬ 
gram  from  B.  A  then  removes  the  interest  coupons, 
due  July  1.  and  has  ihenj  cashed,  at  the  same  time 
forwarding  the  lionds.  through  a  hank,  to  B,  with  a 
demand  draft.  B  neglects  to  take  the  draft  or  call 
at  the  bank  and  take  tip  the  draft  and  accept  the 
bonds,  imtil  July  9.  B  claims  that  he  is  entitled 
to  the  interest  coupons  due  July  1.  A  claims  that 
the  bonds  are  his  property  until  received  and  paid 
tor  by  B.  During  the  correspondence  no  mention 
was  made  as  to  whether  the  price  to  be  paid  for  the 
bonds  was  with  or  without  interest.  'Which  is 
right? 

READER. 

This  is  one  of  those  cases  which  could  only  be 
settled  finally  by  a  long  and  costly  litigation,  and  a 
little  give-and-take  on  noth  sides  would  seem  to  he 
ad\1sable.  seeing  that  the  outcome  of  the  litigation 
would  be  highly  uncertain.  .4s  the  case  is  presented 
by  our  correspondent,  it  appears  to  us  that  the 
transaction  took  place,  in  effect,  on  June  29,  when  B 
accepted  an  offer  which,  alfhotigh  it  had  been  in 
abeyance,  was  clearly  stilt  being  held  open  by  A. 
and  w  hich  stood  in  the  same  terms  as  w  hen  it  was 
originally  made,  namely  about  May  1,5.  The 
transaction  was  over  as  soon  as  .4  received  B's 
telegram;  it  did  not  depend  on  B's  calling  for  the 
bonds,  or  accepting  the  draft:  if  neither  of  those 
events  had  happened  at  all.  B  would  still  have 
been  owner  of  the  bonds  and  debtor  to  .4  for  the 
amount  agreed  upon.  Therefore  the  claim  of  A 
that  he  was  still  owner  of  the  bonds  at  July  1.  the 
interest  date,  seems  untenable. 

On  the  other  hand.  .4  can  very  reasonably  claim 
that  he  would  not  have  delivered,  on  June  29.  an 
interest-hearing  bond  one-and-one-half  months 
nearer  its  interest  date,  at  the  same  price  as  he 
quoted  on  May  15.  and  therefore  that  the  acceptance 
by  B  on  June  29.  unless  it  applied  to  the  bonds  e.\- 
coupon,  was  not  an  acceptance  of  the  Alay  15  offer, 
and  so  the  whole  transaction  was  invalid.  In 
equity.  B  should  receive  the  interest  coupons,  but 
pay  Interest  to  .4  for  the  period  from  May  15.  the 
date  when  the  price  was  made. — Editor. 

NEW  OIL  COMPANY  IN  B.C. 

Vancocver,  B.C. — The  Victoria  Oils 
Limited  has  been  organized  for  the  purpose 
of  acquiring  and  developing  petroleum  and 
natural  gas  leases  in  British  Columbia; 
The  company  has  been  incorporated  for 
SoOO.OOO  and  the  directors  have  decided  to 
issue  100,000  shares.  It  has  purchased 
2,280  acres  of  land  and  on  this  property  will 
commence  its  operations. 
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Ontario  Porcupine  Gold  Fields  De¬ 
velopment  Company  accounts  for  the 
year  1913  show  that  the  debit  to  develop- 
;  I  ment  and  general  expenditure  of  £33,- 
,  ;  530  brought  down  was  increased  to  £38,056. 
t  :  Cash  balance  at  December  31st,  1913,  £6,- 
[  ;  668. 

-  j  Bailey,  Cobalt  Mines. — Notice  of  ap- 
;  ;  pointment  of  a  permanent  liquidator  for  the 
^  Bailey  Cobalt  Mines,  Limited,  pursuant 
1  :  to  the  -winding-up  order,  dated  June  26. 
‘  I  is  being  .sent  out  by  the  Master-in-Ordinary. 
;  j  at  Osgoode  Hall,  Toronto.  The  liquidator 
1  is  to  be  appointed  on  July  14. 

Granby  Consolidated  Mininii,  Smelt¬ 
ing  and  Po-M-er  Company  completed  the 
most  important  year  in  its  histor>'  on  June 
,  30.  for  in  that  twelvemonth  there  was 
1  i  equipped  and  put  into  operation  the  Hidden 
'  I  Creek  property  at  Anvox.  The  company 
j  I  produced  21.000,000  pounds  of  copper 
I  !  comparing  with  22,688,614  in  the  preceding 
'  i  vear.  Just  how  much  profit  has  been  derived 
I  I  from  this  yield  has  not  been  determined, 

;  ;  but  the  margin  bet-ween  costs  and  receipts 
;  ;  was  at  no  time  great.  In  fact  dividends  paid 
;  I  during,  the  twelvemonth  were  not  at  all 
■  '  times  fully  earned.  Costs  at  Grand  Forks 
\  I  ranged  between  10}^  cents  and  11  cents  a 
'  pound.  The  new  Hidden  Creek  property, 

•  I  which  was  put  in  commission  several  months 
j  ago.  showed  from  the  first  a  slight  operating 
;  profit.  The  company  now  has  a  fixed  charge 
1  in  the  way  of  interest  on  $1,500,000  con- 
I  vertible  bonds  and  has  maintained  dividends 
’  i  at  the  rate  of  $6  a  year.  In  the  near  future 
I  the  Midas  mine  in  Alaska  should  be  in  a 
I  position  to  ship  ores  to  the  Hidden  Creek 
I  smelter.  By  reason  of  their  precious  metal 
I  contents  the  cost  of  production  will  be  ex- 
!  ceedingly  small.  The  annual  stockholders’ 

I  meeting  will  be  held  in  New  York  in  Ooto- 
I  her.  at  which  time  there  will  probably  be 
’  two  changes  in  the  board  of  directors. 

!*  ^  - 

!  Rubicon  Mine. — A  special  meeting  of 
I  the  shareholders  of  the  Rubicon  Silver- 
i  Mining  Co.  Ltd.  was  held  in  the  Windsor 
;  last  night.  Subscriptions  for  sufficient 
I  funds  to  guarantee  the  ultimate  success  of 
I  the  enterprise,  according  to  the  engineers’ 

1  reports,  were  received.  S.  J.  Callaghan 
is  the  president  of  the  company. — Montreal 
Star. 

INDUSTRIAL  STOCKS. 

The  market  for  industrials  experienced  a 
faint  improvement  under  the  influence  of 
the  more  active  market  since  the  opening 
of  the  month.  Touching  €0  Ames-Holden 
underwent  a  5-point  gain  from  the  end-of- 
June  levels. 

Canada  Cement  common  became  sud¬ 
denly  active  mid-week  and  moved  upward 

2  points  to  30 

Canada  Steamships  preferred  was  frac¬ 
tionally  improved  above  70.  Dominion 
Textile  has  gained  2  points  since  the  close 
of  June,  ad4-ancing  to  70J^2  on  Wednesday. 

Nova  Scotia  Steel  also  rallied  2  points 
I  from  the  level  at  the  close  of  June  to  51 

I  - 

j  ATHABASCA  OILS  LIMITED. 

I  Vancouver.  B.C. — The  control  of  the 
I  Athabasca  Gils  Limited  has  been  bought 
!  out  by  the  Mo-wbray-Berkley-Cunningham 
Craig  interests  (representing  the  British 
Government).  A  big  crew  of  workmen 
has  been  sent  into  the  field  to  build  a  million 
barrel  reservoir  and  begin  commercial 
production  from  the  four  wells  on  the  prop¬ 
erty  of  the  company.  The  reservoir  will  be 
made  by  diverting  a  creek  and  using  the 
bed  as  a  central  basin.  Concrete  dams  will 
be  built.  It  will  have  a  capacitv  of  one 
million  barrels.  Production  will  begin  for 
the  Canadian  Oil  Bounty  of  521^c  a  oarrel. 


KeystoneOil  Company 


The  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the  clr- 
eumstaneps  require  It.  any  enquiry  relating  to 
Inves'^wents.  It  should  be  understood,  however, 
•J'st  T  'K  Ft.s'A.vriAi.  Timf.b  will  not  make  pre- 
dlrtion,  regarding  the  Immediate  market  eourse 
of  any  setiirlty.  To  receive  attention.  Inquiries 
must  I).-  aeeompanied  by  the  full  name  and 
adarc.ss  of  the  inquirer,  a.s  an  evidence  of  good 
faith.  .411  questions  eomplylng  with  these  rules 
will  receive  prompt  attention, 

Belmina,  Montreal. — Belmina  Con¬ 
solidated  Asbestos  mi'iie  has  shared  the 
fate  of  many  other  asbestos  coneems  and  js 
closed  down  at  the  present  time.  It  is 
I  understood  that  negotiations  for  the  sale 
of  the  property  to  Netv  York  interests  arc 
pending. 

I  Patrick,  Ott.4wa. — The  market  senti- 
ment  towards  Ottawa  public  utility  eom- 
i  panics  is  excellent,  though  the  securities 
,  have  not  a  broad  following  owing,  no  doubt, 
to  the  large  proportion  of  stock  which  is 
I  held  by  insiders,  thus  limiting  the  supply 
;  for  “street”  trading. 

j  Alliston,  Ont. — We  regard  Laurentide 
j  a,s  one  of  the  best  investments  of  the  local 
I  list  of  industrial  securities.  The  shrinkage 
I  in  the  surplus  between  1912  and  1913  is 
I  explained  by  the  generous  amounts  taken 
I  from  earnings  for  capital  expenditure.  An 
i  article  in  a  recent  issue  dealt  fullj’  with  the 
I  prospects  as  well  as  the  past  performance 
of  the  company. 

A.  G.  R.,  Chcrch  St.,  Montreal.  — 
Concerning  Alpha  Mortgage  Corporation, 
formerly  C.H.LC.,  follow  the  advice  of 
Dominion  Trust  Co.,  which  is  acting  in  the 
interests  of  the  contract-holders.  Very 
little  will  be  realized  unless  the  Trust  Co.  is 
able  to  extract  from  the  former  directors  the 
sums  which  are  alleged  to  have  been  im¬ 
properly  diverted  from  the  loan  fund. 

Mack,  New  Glasgow,  N.S. — As  you  no 
doubt  are  aware,  the  Canadian  Cereal  and 
Milling  Company  is  in  the  hands  of  a 
receiver.  Four  of  the  company’s  mills  are 
operating  at  the  present  time  at  a  profit, 
but  others  remain  idle.  It  is  possible  that 
the  various  mills  may  be  sold  eventually. 
Under  the  circumstances,  however,  there 
do  not  appear  to  be  any  very  bright  hopes 
for  the  preferred  stockholders. 

Eric,  Montreal. — We  cannot  advise 
regarding  the  future  of  Porcupine  Crown. 
Mining  companies  when  successful  give 
big  reward,  but  we  are  not  in  a  position  to 
say  ■whether  the  stork  is  a  good  speculation 
or  not.  It  should,  however,  be  some  satis¬ 
faction  to  know  that  the  property  is  in  good 
hands  and  therefore  success  depends  entire¬ 
ly  upon  the  amount  of  ore  in  the  company’s 
property. 

Electricity,  Montreal.  —  Electric 
Manufacturing  Co.  of  Canada  appears  to- be 
at  present  in  the  formative  stages.  The 
company  was  incorporated  last  year.  In 
the  circumstances  of  business  depression  it 
is  possible  that  the  company  ha.s  not  com¬ 
pleted  its  financial  arrangements.  In  the 
meantime  we  would  consider  the  securities 
rather  speculative,  though  there  is  ample 
scope  for  that  class  of  product  in  Canada. 

Garry,  Winnipeg. — Canadian  Connec¬ 
ticut  Cotton  bonds  should  prove  an  attrac¬ 
tive  business  man’s  investment,  with  the 
50  per  ceut.  bonus  of  common  stock.  The 
company’s  plant  at  Sherbrooke,  Que.,  is 
now  in  operation.  Interests  in  close  touch 
with  the  concern  state  that  the  company  is 
assured  a  market  for  its  products  as  con¬ 
tracts  have  been  closed  with  four  of  the 
principal  manufacturers  in  Canada  for 
their  entire  requirements  of  tire  duck  for 
a  five  year  period. 

W.  L.,  Hochelaga,  Que. — The  Amee- 
Holden-McCready  preferred  and  Canadian 
Converters  common  stock  may  be  regarded 
as  reasonably  safe  business  men’s  invest¬ 
ments,  of  an  industrial  character.  The 
Canadian  Converters’  Company  manu¬ 
factures  shirts,  blouses,  -white  goods,  etc. 
Ames-Holden  is  a  consolidation  of  old 
established  manufacturers  of  boots  and 
shoes.  Both  concerns  are  suffering  from 
the  present  trade  repression:  purchases  at 
present  depressed  levels  should  show  con¬ 
siderable  enhancement  in  the  course  of  a 
year  or  so. 

Waiting,  Montreal. — We  do  not  think 
the  property  a  -a'oman’s  investment  though 
you  seem  to  have  participated  in  the  com¬ 
pany.  The  idea  of  any  company  receiving 
cash  and  a  ninety-day  note  on  a  real  estate  ' 
speculation  is  not  the  most  conservative  | 
way  of  doing  business  with  a  woman,  unle.«s  I 
she  is  in  a  position  to  meet  the  note  when  it  j 
comes  due.  We  heard  of  a  similar  case  this 
week  where  the  same  company  took  $250 
cash  and  a  note  for  $250,  the  company’s 
agents  claiming  in  effect  that  the  transac¬ 
tion  would  be  closed  before  the  note  became 
due,  when  as  a  matter  of  fact  the  note 
was  given  to  a  third  party,  with  much 
annoyance  and  inconvenience  to  the  young 
woman  who  made  the  investment. 

We  can  give  no  opinion  on  the  standing 
of  the  company,  for  the  above  reason, 
though  we  believe  that  the  company  has 
property  which  should  be  valuable  in  the 
course  of  time.  We  frankly  do  not  like  this 
“note”  business. 


I  X.Y.Z.,  Quebec. — We  can  give  no  in- 
■  formation  on  the  Idaho  Leasing  Company, 

I  though  we  have  used  exhaustive  means  to 
j  secure  some  data.  Wo  would  advi.se  jmu  to 
,  write  the  State  Sccretarv,  Idaho. 

I  - : — 

Everett,  Westmount. — Please  give  us 
more  particulars  of  the  company.  We 
!  have  no  records  and  the  company  does  not 
!  appear  lo  be  known  here.  Where  is  the 
j  head  office? 

i  Truth,  Bleury  Street,  Montreal. — 
You  fail  to  state  what  you  want  to  know 
about  Dominion  Steel  Corporation.  Under 
j  this  unlimited  title  it  is  a  big  subicct  to 
!  handle.  Wo  will  gladly  tell  you  what  -we 
i  can  if  you  -will  be  more  specific. 

I  Silk,  Halifax. — About  the  best  thing 
'  that  we  know  about  Bolding  Paul  Corti- 
celli  is  that  the  directors  did  not  pav  the 
preferred  dividend  out  of  1913  earnings, 
which  w'as  possible  by  a  slim  margin. 
Had  they  done  so  they  would  have  adverse¬ 
ly  affected  the  companv’s  cash  position. 
'The  industrial  depression  of  the  past 
several  months  has  demonstrated  the  wis- 
I  dom  of  the  directors  in  this  regard.  Under 
I  the  present  practical  management,  and 
j  with  a  revival  of  trade  conditions,  generally. 
I  Belding  Paul  may  work  out  to  the  satis- 
I  faction  of  the  shareholders  in  the  course  of  a 
few  years. 

Ottawa,  Ottawa,  Ont. — Western  Can¬ 
ada  Power  bonds  should  be  an  attractive 
investment.  In  the  ultimate  readjustment 
of  conditions  particularly  in  the  industrial 
situation  of  the  Pacific  Coast,  there  is  no 
doubt  that  this  concern  will  benefit  ap¬ 
preciably.  The  company  should  have  a 
big  future;  it  has  a  very  fine  plant.  We 
believe  that  the  bonds  have  substantial 
equity  behind  them.  There  has  been  some 
talk  of  financing  but  it  is  not  conceivable 
that  any  plans  proposed  would  injure  the 
position' of  the  bonds.  Obviously  the  com¬ 
mon  stock  is  speculative,  at  the  moment, 
■Rath,  however,  good  prospects. 

C.  P..  Montreal. — We  would  adviee 
you  immediately  to  communicate  with  the 
"Crown  Trust  Co.  of  Montreal,  who  are  the 
trustees  for  the  bondholders  in  the  Unity 
Building.  The  plan  is  for  the  pooling  of  all 
the  bonds  outstanding,  so  that  the  Crown 
Trust  Co.,  as  the  trustees,  may  make  a 
sufficiently  large  bid  at  the  auction  on  JuK- 
30  to  protect  the  interests  of  the  bondhold¬ 
ers.  We  would  advise  you  to  take  this 
course.  Unless  all  the  bondholders  arc 
willing  to  do  this  the  trustees  will  be  unable 
to  protect  your  interests  in  the  manner 
planned.  Unless  such  a  bid  is  made  the 
building  may  be  sold  at  a  ridiculously  low 
price  and  the  amount  of  the  bond  issue 
might  not  he  secured. 

The  address  of  the  Crown  Trust  Co.  is 
145  St.  James  Street,  Montreal. 

If  we  can  be  of  further  seiR'ice  to  you  we 
will  be  very  glad  to  hear  from  you  again. 

N.B.,  Montreal. — We  have  looked^  up 
the  paragraph  referring  to  oil  quotations 
land  must  agree  with  you  that  Ihe  word 
\  “leading”  is  rather  misplaced,  though  it 
'  undoubtedly  refers  to  those  stocks  which  are 
most  active  at  the  present  time. 

In  regard  to  the  difference  in  the  Monarch 
stock  quotations  wc  believe  this  may  be 
due  to  an  excited  market,  which  must,  in 
the  nature  of  things  represent  some  wide 
differences  in  to-day’s  quotations. 

The  quotation  of  $50  a  share,  as  reported 
bj'  the  Calgary  RTiler,  no  doubt  was  a 
temporary  figure  based  on  the  excitement 
of  the  moment,  and  we  believe  that  the 
quotations  which  are  supplied  to  by 
Shearson,  Hammil  &  Co.,  are  probably  a 
better  indication  of  the  market  than  the 
figures  mentioned  by  mail  correspondents. 
We  trust  that  this  information  will  be  satis¬ 
factory  to  you. 

Tillso.nburo,  (Ont.),  Reader. — Our 
New  York  correspondent  considers  Ameri¬ 
can  Car  and  Foundry  common  a  good  bijy 
at  the  present  prices. 

Taking  the  National  Steel  Car^  Com¬ 
panv’s  report  for  the  year  ending  Novem¬ 
ber  30th,  1913,  as  a  whole,  we  think  it  was 
a  very  satisfactory  showing  under  all  cir¬ 
cumstances.  There  is  no  doubt  the  com¬ 
pany,  like  older  equipment  concerns,  is 
feeling  the  pinch  of  the  lack  of  orders.  We 
have  confidence  in  the  company’s  future, 
however.  It  got  away  to  a  good  start.  The 
preferred  stockholders  have  not  had  a  divi¬ 
dend  yet,  but  the  dividend  is  cumulative 
from  December  1912. 

Saturday  Night’s  financial  editor  must  be 
somewhat  of  a  pessimist  on  Canada,  as  only 
a  very  severe  slump  in  general  business 
would  bring  about  a  reduction  |n  C.  P.  R. 
dividend.  He  is  of  course  entitled  to  his 
view,  but  we  here  are  more  sanguine  of  the 
inherent  strength  of  the  individual  and 
national  business  of  Canada. 

Hopeful,  Toronto, — We  believ'e  the 
United  Motion  Picture  Theatres  Ltd.,  have 
a  good  opportunity  in  Canada.  The  com¬ 
pany  is  under  good  auspices,  as  to  manage¬ 
ment  and  financial  sponsors.  The  initial 
quarterly  dividend  was  last  week  declared 
on  the  7  per  cent,  preferred  stock,  payable 
April  5.  It  is  of  course  more  or  less  of  a 
speculati-ve  venture,  with  wide  scope  for 
profits. 


ELECTRIC  RY.  &  HYDRO  ELECTRIC  ! 

BONDS  I 

To  yield  from  6)^%  to  7%  / 

Public  Utility  bonds  are  one  of  the  safest  forms  of  investments.  Prices 
lower  than  they  have  been  for  years. 

Write  for  particulars  of  our  offerings. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


again  successful,  connections  will  be  opened 


ABOUT  THE  OIL  SHARES. 
(From  Our  Issue  of  May  30) 


^  up  to  supply  the  surrounding  towns.  In 
^  view  of  the  natural  uncertainties  you  can- 
^  not  do  other  than  treat  any  participation  aa 


This  week  we  have  had  an  ov'er-  ^  a  straight  gamble.  It  is  for  you  to  decide 
whelming  number  of  enquiries  in  -lif-  whether  you  do  this.”  ' 


^  regard  to  Calgary  oil  securities 


Please  send  more  particulars  rd 


We  would  like  to  suggest  to  our  the  Securities  Limited,  where  the  c 
^  readers  how  utterly  impossible  it  is  ^  operates,  etc. 

4^  for  The  FiNA.vriAL  Times  to  advise  ^  - - — 

intending  purchasers  of  stock.  Let  4f:  Two  Home  Seekers.  Montreal 

us  take  for  instance  the  one  out-  under  the  impression  that  your  qu 

standingoilstockto-day, that  which  answered  by  mail.  Perhaps  the 

4^  represents  the  Dinginan  property.  ^  was  insyfficient  to  reach  you;  sorr 

We  do  not  know,  neither  does  Mr.  ^  company  which  you  name  has  son 

^  Dingman  himself  know,  w-hether  men  among  its  directors,  and  I  belit 
4k  the  Dingman  stock  is  worth  S5  or  4k  they  honestly  intend  to  do  a  leg 

4k  $500  a  share.  Everything  natural-  4k  business;  but  the  contract  which  th 

4k  ly  depends  upon  the  permanency  of  4k  would  present  many  serious  dif 

4k  the  oil  flow.  If  there  is  so  much  dif-  4k  w-hen  it  comes  to  building  a  house 

^  Acuity  in  appraising  the  value  of  4k  contract-holder.  The  latter  is  absl 

^  Dingman  property  (the  only  com-  4k  obliged  to  accept  any  and  all  conJ 

4k  pany  which  has  secured  any  results  4k  imposed  by  the  company  as  to  local 

4k  from  its  operations)  it  is  clearly  im-  -ilfr  |  house,  price  of  land,  character  ofJ 

4k  possible  to  give  advice  regarding  4k  I  contract  price  of  house,  etc.,  the  cri 

4ik  securities  w^hich  have  no  other  rec-  4k  |  being  able  to  refuse  to  build  him 


4k  There  are  some  company  promo-  4k  valuation).  It  is  true  that  the  ccl 
4k  tions  which  are  obviou.sly  fakes,  4k  holder  is  assured  of  the  right  to  wii 

4k  We  have  absolutely  no  use  for  the  4k  |  all  that  he  has  paid  in,  with  6  p^ 

4i.-  five-cent-share  monger,  and  the  4k  i  interest  compounded  half-vearly,  bil 

4k  person  who  buys  this  class  of  stock  4k  '  after  completion  of  nearly ‘four  yea^ 

4k  IS  gambling  and  consequently  4k  ments.  amounting  to  five  hundred  d 

4k  should  be  prepared  to  take  a  loss  or  4k  |  The  interest  is  better  than  bank  ratJ 


LIMITED 


W«  are  the  agents  in  Montreal  for  several  recently  formed  oil  companlea 
with  exceptionally  fine  lease  holdings  in  the  proven  Held,  viz.,  the  Sheep  Creek 
Anticline,  on  which  the  Dingman  Discovery  Well  is  located,  and  also  la  the  field 
north  of  Calgary,  adjacent  to  the  Monarch  Well,  in  which  oil  was  struck  on 
June  17th. 

We  are  offering  a  portion  of  100,000  Claes  "A”  ordinary  sharea  at  the  par 
value  of  one  dollar.  We  originally  placed  these  shares  on  the  market  at  fifty 
cents,  but  the  Directors  now  having  a  sufOclent  amount  of  money  in  the  Treasury 
to  carry  on  development  operations,  have  placed  this  stock  at  par.  Reviewing 
the  history  of  other  reliable  companies  with  good  holdings  operating  in  the 
Western  field,  this  stock  should  advance  rapidly  in  value  with  active  operations 
under  way. 

The  Dingman  Diacoviky  Well,  in  which  oil  was  struck  at  2380  feet  on  May 
15th  last,  has  now  a  producing  capacity  of  approximately  150  barrels  an  hour, 
the  product  being  almost  pure  gasoline,  with  a  market  price  of  from  $7.00  to 
$9,00  a  -barrel.  Any  doubt  that  may  have  remained  as  to  whether  the  field  war¬ 
ranted  the  enormous  investment  that  has  been  made  since  the  strike  in  the 
above  well  has  been  effectnally  dispelled  by  the  crude  oil  strike  at  a  depth  of 
only  eight  hundred  and  eight  feet  in  the  Monarch  Well,  some  seventy-two  miles 
north  of  the  Dingman.  Dingman  stock  of  the  par  value  of  $10.00  sold  In  the 
summer  of  last  year  at  $5.00  per  share  is  now  closely  held  at  $90.00  a  share,  and 
sales  have  been  reported  at  as  high  as  $150.00  a  share.  A  corresponding  Increase 
has  also  been  made  in  Monarch  shares,  together  with  securities  la  compaaiss 
bavlag  holdings  in  the  immediate  vicinity  of  these  wells. 

Taking  into  consideration "  the  large  holdings  of  this  company  ovsr  the  en¬ 
tire  field,  another  strike  in  any  of  the  wells  now  drilling  should  greatly  en¬ 
hance  the  value  of  the  stock.  Since  the  first  appeal  was  made  for  public  funds, 
two-thirds  of  this  issue  has  been  disposed  of  and  from  all  indications,  ws  expect 
to  take  same  off  the  market  some  time  during  the  oomlng  week. 

GAINER,  McGREGOR  &  LAMB 

Members  of  Calgary  Stock  Exchange. 

TEL.  MAIN  7483 


PORCUPINE  TISDALE  HOLDERS 
OFFERED  UNIQUE  OPPORTUNITY! 


4k  gain  with  pqual  philosophy.  4k  true,  but  the  seouritv  is  bv  no  meanB 

4k  We  note  from  the -number  of  oil  i  securitv.  .\s  for  (he  house-huildinM 
4k  enquiries  that  the  gambling  spirit  4k  '  ure,  we  are  confident  that  whenev* 

4k  existing  at  Calgary  has  resulted  in  4k  \  have  saved  up  $500  anv  builder  will  ei-B 

4k  a  number  of  American  oil  securities  4(-  as  good  terms  for  bui'lding  a  house  al 

4k  being  offered  on  the  Canadian  mar-  4f:  would  get  from  this  eompanv  as  hokl 

4k  ket.  We  would  say  that  any  Amer-  4k  '  one  of  its  home  contracts.  Should  vj 

4k  ican  oil  company  which  has  to  take  4k  i  unable  to  complete  the  instalments  up  I 

4k  advantage  of  excited  sentinient  to  j  $500  mark,  you  can  get  nothing  fori 

sell  its  stock  had  better  be  left  ^  !  you  have  put  in  except  capital  shares  J 

4k  alone.  .  company  (price  not  mentioned,  so  pal 

4k  Speaking  generally,  there  is  no  4k  j  ably  par;  which  might  be  a  verv  poM 
4k  manner  of  doubt  that,  any  purchase  '  gain. )  Put  vour  monev  in  a  bank  orfl 

4k  of  oil  securities  at  the  moment  is  a  established  loan  eompanv,  or  buy  S 
4k  gamble  pure  and  simple.  You  pay  4k  !  bond  on  the  instalment  plan  from  aS 

4k  your  money  and  you  take  your  4k  \  bond  house;  then  you  can  always  gS 

^  choice.  4k  i  money  or  disno.se  of  vour  bond 

4k  4k  price.  There  is  a  fine  opportun^l 

^4k4k4k4k^4k4k4k^^^4k4k4k4k4k4k4k4k4k  constructive  building  of  homes  on^^| 

_  stalment  plan,  by  a  company  wh^H 

••  D  nr  /-  J  build  the  homes  first  with  their  owt^l 

“Brandon  .  Branhon  Man.— Cedars  I  projects  of  this  kfl 

Rapids  common  stock  s  high  price  despite  ,  operation  on  the  Island  of 

the  fact  that  the  company  is  not  yet  in  :  jjj  ^^e  near  future.  ■ 

operation,  is  due  to  several  causes,  \V  e  I  _  _  _ 

covered  this  question  in  an  auswer  to  a|  Glasgow.  N.S.— C® 

Vancouver  correspondent  on  June  13.  as  ;  Cereal  preferred  and  common  stdH 

.1  J  1  .  •  11-  .  !  be  written  off  as  8  loss.  If  the  bon^B 

The  stock  imdpub  edly  IS  selling  at  a  j^eir  investment  it  will  be  aH 

high  price  considering  that  it  pays  no  divi-  ,  ^ 

dend,  and  that  many  other  seasoned  divi-  ,  ,i  BondholdeiM 

dend  payers  are  se  ling  111  its  proximity,  is  operating  certain  of  theH 

On  the  other  hand  there  are  some  big  Canadian  Cereal  and  Milling  cM 

Canadian  and  English  interests  who  ar*'  and  reports  issued  monthlv  duri^M 
very  ‘sweet  on  these  power  companies,  months,  bv  Receiver"  JamiefcB 

ha4Mng  made  most  profitable  investments  ;  ^pp„  satisfactorv.  Thev  have  shoV 
in  Shawinigan,  Montreal  Power  and  other  ^  A,  Keonomies  all  H 

utilities,  rherefore  large  blocks  of  Cedars  possible. 

have  been  akeii  off  the  market  and  put  :  pj^pp  ^pp,,  f 

into  strong  boxes.  Ii  you  buy  aroiind  eur-  ,  instance,  to  save  reiA. 

rent  prices  you  should  be  prepared  to  sit  There  are  outstanding  $62.5lc!^H 
on  your  stock  for  two  or  three  years.  |  l  j  There  is  in  the 
By  that  tinie  the  company  wall  have  earn- |  "^^Jpp  purposes  of  redem^^B 
mgs  to  put  behind  the  stock.  |  and  accruecT  interest  thereot^H 

The  history  of  the  Canadian 

Lea,  Verdun. — Re  Canadian  Natural  Milling  Company  Ltd.  has  not  hee^^H 
Gas  Company,  we  can  offer  no  better  advice  ing  one.  It  was  incorporated  in  l^H 
than  that  w'hich  appeared  in  these  columns  an  authorized  capital  of  $2,000, OOC^H 
on  June  13,  as  follows:  common  and  preferred,  and  issue^^l 

“Patience,  Montreal.— The  Canadian  of  $1,250,000  each  of  common  and  pi^H 
Natural  Gas  Company  gives  evidence  of  the  preferred  being  offered  to  the  p^| 
being  at  least  a  constructive  proposition,  par  with  a  ,50  per  cent,  common^l 
though  the  fact  that  stock  is  being  offered  The  bonds  are  $7.50,000  twenty  yeaH 
at  30  cents  a  share,  of  $1,  par  value,  would  cent,  first  mortgage  sinking  fund. 
indicate  that  the  promoters  themselves  The  merger  took  in  the  propertie^B 
consider  it  more  or  less  a  venture.  Other-  Tillson  Companv  at  TilIsonbi.^|i|^| 
wdse  they  would  not  offer  treasury  stock  at  Milling  Companv  at  Lind.sav; 
such  a  heavy  discount.  The  company’s  and  Son  Ltd.  at 'Toronto;  Wali^^^H 
prospectus  claims  that  gas  was  found  at  a  and  Son.  Ltd..  London;  James^^^H 
depth  of  1860  feet  in  1910,  in  enormous  Sons,  Fergus;  D.  R.  Ross  and 
quantity  and  having  a  pressure  of  426  Woodstock  Cereal  Co.  Ltd., 
pounds  to  the  square  inch.  It  would  appear  and  the  Goldie  Milling  Co.  at  A^^^H 
that  the  new-  capital  is  to  provide  for  the  Highgate. 

boring  of  two  new  wells,  after  which,  if  The  only  dividend  paid  has 

—  the  preferred  stock  for  the  first 
D  -will  be  remembered  that 
ation  was  worked  out  September 
the  preferred  shareholders  were^^^H 
per  cent,  in  preferred  stock  of  thi^^^H 
pany,  while  the  underwriters  put^^^H 
Write  for  our  booklet  ooo  cash  and  got  $250,000 

<«/'  J  c  $750,000  new  common 

uood  Seenrities  oa  new  company  was  capitalized 

B  .  I.  I  0  .  t»  cent,  cumulative  preferred  shar^^^l 

reriodical  roymeatt.  $2,000,000,  to  be  issued,  in^^H 

$750,000.  and  ordinary  shares 
$2,000,000,  to  be  issued 

The  directors  of  the  Canadia^^^^^H 
Flour  Mills  Limited  follow: 
president;  A.  E.  McCuaig.  gener^^^^l 
W.  M.  Dobell,  H.  M.  Petten,  J. 

J.  R.  Wilson,  directors. 


Greenshielda  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
IS  St.  Surasient  St.,  Montreal  -  London,  Eng. 


Write  for  our  booklet, 
%oo4  Securities  oa 
Periodical  Paymeats." 


405  McGill  Building 

Montreal,  Quebec 


601-602  Herald  Building 

Calgary,  Alberta 


The  following  is  a  rather  unique  plan  to 
“get  into”  the  Calgary  Oil  fields,  but  we 
I  doubt  very  much  if  a  casual  acceptance  by 
the  Tisdaie  company’s  shareholders  woujd 
legalize  the  plan  of  taking  the  “funds  in 
hand”  and  buying  lease  holdings  in  the  oil 
district.  One  would  imagine  that  it  would 
be  an  easier  matter  to  float  a  new  company 
than  to  take  the  “available  funds’’  (what¬ 
ever  they  may  he)  and  issue  stock  at  5 
cents  a  share.  However,  we  reproduce  the 
circular  letter,  and  will  let  it  speak  for  itself. 

PORCUPINE  TISDALE. 

As  a  res'xlt  of  our  recent  circulars,  the  share¬ 
holders  have  been  aroused  to  the  advisability  of 
.  some  activity,  which  would  create  a  better  market 
!  and  a  better  standing  for  the  shares.  To  this  end 
,  the  local  and  Canadian  shareholders  especially  have 
offered  a  very  excellent  suggestion — in  fact  we 
I  believe  it  to  be  feasible  and  timely, 
j  No  doubt  you  have  all  read  In  the  newspapers 
I  of  the  wonderful  activity  In  the  Calgary  Oil  field 
!  in  the  southern  part  of  the  Province  of  Alberta. 

Following  the  development  of  the  Dingman  tVell, 

I  some  bimdred  and  fifty  joint  stock  companies  have 
I  been  organized  to  develop  oil  leases  in  this  new  field. 
Three  stock  exchanges  are  now  doing  a  lively 
business  In  oil  shares  in  the  city  of  Calgary  alone, 
and  some  wonderful  advances  in  price  have  been 
scored  by  companies  showing  favorable  develop¬ 
ments — advances  running  in  some  cases  to  thous¬ 
ands  of  per  cent,  in  profits. 

Anyway  there  is  no  doubt  but  that  tremendous 
excitement  and  enthusiasm  exists  at  this  time  over 
the  prospects  of  the  Calgary  fields.  In  most  cases 
stock  Is  being  sold  at  its  par  value — which,  of  course, 
is  absurd  for  companies  not  actually  in  oil.  but  it 
only  shows  the  speculative  public  Interest  in  the 
field. 

Now  the  suggestion  made  by  Canadian  share¬ 
holders  In  the  Tisdale  Company  is  that  a  lease  or 
leases  in  the  Calgary  Oil  fields  should  be  secured 
for  the  Tisdale  f  ompany.  We  believe  this  to  be  i 
a  splendid  idea  and  it  can  be  done,  and  considerable 
drilling  accomplished  on  the  proceeds  of  the  stock 
in  the  treasury  of  your  company.  Drilling  for  oil 
is  a  so-called  poor  man's  proposition.  It  is  not 
expensive,  and  any  measure  of  success  on  develop¬ 
ment  results  In  big  speculative  profits  quickly,  so 
that  it  is  not  too  big  an  undertaking  for  the  Tisdale 
Company. 

On  favorable  response  to  this  Idea  from  the  ! 


I  delay,  and  we  want  every  shareholder  to  take  what 
1  stock  is  possible  at  6c.  a  share.  It  will  do  more 
I  than  anything  we  can  think  of  to  make  your  shares 
I  popular  and  in  public  demand,  and  just  as  soon  as 
I  we  can  announce  definitely  that  wo  have  funds  to 
I  secure  and  operate  an  oil  lease  in  Calgary,  we  pre¬ 
dict  that  your  Tisdale  shares  will  command  a  prem¬ 
ium  over  the  treasury  price  at  once. 

Other  mining  companies  may  follow  this  Idea  to 
make  their  shares  attractive,  but  we  want  to  beat 
them  all  to  It,  so  hope  you  will  all  respond  with  the 
same  enthusiasm  for  the  idea  that  we  have. 

WILLIAM  B.  GUNTON  &  CO., 
Stockbrokers. 

Toronto.  July  8,  1914. 

BANK  OF  ENGLAND. 

The  -weekly  Etatement  of  the  Bank  of 
England  shows  the  following  changes: — 

Total  reserve,  £28,519,000  ;  decrease, 
£230,000. 

Circulation,  £29,531,000;  decrease,  £253,- 

000. 

Bullion,  £39,599,000;  decrease,  £483,000. 

Other  securities,  £34,832,000;  decrease, 
£14.860,000. 

Other  deposits,  £43,788,000;  decrease, 
£10,762,000. 

Public  deposits,  £12,580,000;  decrease, 
£4.491,000. 

Government  securities,  £11,005,000;  un¬ 
changed. 

Proportion  of  the  bank’s  reserve  to  li¬ 
abilities  is  50.60  per  cent.,  against  40.10 
last  week,  and  compared  with  an  advance 
from  42  to  50  per  cent,  in  this  week  last 
year. 

Clearings  through  London  banks  for 
week  were  £348,450,000,  against  £445,- 
;  410,000  last  week  and  £327,789,(XK)  last 


“What  Was  That  Price 
You  Quoted  Jones?” 


Clewr  cArboa  coplM  not  only  your  time  but 
your  moQ^y.  A  ilnfle  iUegiblo  figure  in  a  quotation 
may  mean  a  lots  of  a  huo'lred  or  a  iboueasa  doUari 
if  it'a  too  low— or  tbo  lou  of  an  order  If  It's  too 

UfiA. 


I  neia  personally  ana  oniain  lor  your  company  tne 
.  best  possible  lease  holdings  available  with  the  funds 
'  in  hand. 

I  i  This  if  a  suggestion  which  will  not  permit  of 


CAPE  BRETON  ELECTRIC  EARNINGS 

Total  Railway  earnings  of  the  Cape 
Breton  Electric  Co.,  Ltd.,  for  the  seven  days 
ending  June  20th,  1914,  and  for  the  corres¬ 
ponding  days  of  preceding  year: 

1914  1913 

15,321.07  $5,283.47 

Increase,  $37.60  or  %  per  cent. 


TYPEWRITBR  CARBON 

RIBBONS  PAPERS 

assure  copies  that  are  clear  and  distinct 
throughout  aud  remain  so  forever. 
Peerless  Ribbons  write  clean,  crisp 
'v  letters  that  reflect  credit  to  the  firm 
' ,  that  sends  them  out 

Peerless  Products  are  attrac- 
JJIMUSS  N^  tively  packed  and  sealed,  are 
-aySS**'  's  unaffected  by  any  climate 
OUp  thitcoa-  ““<1  “'-e  unconditionally 

pon  snd  send  60  ^  guaranteed. 

forth®  '  Peerleti  Garbei 

Psekaao  of  13  sheet#  — —j  otkluH 

of  Paerleu  Carbon  Pap'r  ^  lOB  RIDuOII  ■  1 1, 
to  taat  In /our  own  oSlca.  UlMttd 

Same.  .  iis-mantMuazaw. 


Maritime  Teiegref 
Teiephone  Comp# 

INCREASED  FACILITI 

By  the  laying  of  the  telej^ 
cable  between  No-vl^Sc(« 
Prince  Eiiwand  Islanju^j^^ 
time  Telegraph  andj^H 
Company  have  extei^^H 
fieM  of  operation 
added  facilities  to  t^^H 
patrons.  Prince  Ed\^^H 
is  the  richest  provincl^^^ 
ing  to  size — in  the 
and  the  service  prov^H 
public  will  now  be  mc^H 
plete  and  extensive  th^H 

We  are  dealers  in^^^| 
ties  of  this  company^^^| 
ticulars  will  be  furni^^^f 

F.B.McCUR^H 

Misliifs  Moalnal  Sloj^^^ 

Halifax,  Ottawa. 

Kingaton.  Sydney. 

St.  N$d.i 

London. 


c  .  CAPITAL 

Subscribed  $1,000,000,00;  Paid. 

Reserve®  $500,000.00 


Paid.upi785, 766.00; 

nn  An  •''Vf 


FT  <3  u  I.  »  PIRKCTOR&: 

«•  o.  Holt,  Pfes  u 

Robt.  Archer  vTce-Prpa  R®”*  Curry  Fro 

“7  .»d 

r  C«'rhai  Hugh  ft,,™  A  HhigSim, 

f  V..J.  Hughes  .  ..  Start  Stralh, 

1/|P>  ^  ’  ^*"»ger. 

— izf^otrc  33amc  &trn>f  ^ggt 


WNANCTAt  TIMPQ 
^ «t. 

v.r.R.  PLANNINGA  BARCE^NA  traction 

worserhceon  T=3S“H9“ 

I  leet  of  Motor  Wagons  Win  u  Co 

I  Attached  to  eVa®  ,  *** 

(atloil,  and  Will  rail  n«.  .u  ta  aeoismn  ©,  "*^®'.**  bj 

Sme  f  H 

A  Great  Move  j  th®  last'^oL^*’  ^Pjiaration  of 

Th.  c  p  a  ~ . — 

r"TyXT'p‘'°"  "”ta  Pe  "'"•••'•  *n«iou,.  | 

~=%t  “-li- “Sr 


™UST  CO. 


[MPtgm  BAMit  (If  PH 


-a”  Settlers 


I  CP  AND  RESFRVP 

estates  .  .  /*^SERVE  .  .  $1,210,000 

- - -  business  ?I  w  514,000,000 

' - ^”oN  ”«>^iSvat/ve  ^ 

ALIFAX  - 

_  ST.  johiTsT  nfld.  ®“''R‘-®ttctovi 


and  mail  this  coupon 


The  r  p  B  .  ~  —  r  B'as®  of  nn^o/io,;  is  odJ 

'“wS*  r"TyXT'p‘'°"  "”ta  Pe  "'"•••'•  *n«iou,. 

Evory  freight  station  will  h  ®  I  Tranlon  ‘o 

for  a  “fleet"  nf  .  '  '  "lade  a  depot  *be  Preneh  n!!i5‘  1®  eslablish- 

«P®®ially  devised  7o7 

Rnnjb#»r  lenen*..*  this  servi/»o  4l^  _ ^RRizalion  to  ^,1. _ o®  .?  tfind 


heau  opficb  . 

Capital  Paia  i;p  '  '  "  TORONTO. 

eaerve  Faaa  and  Undivided  p^onj’ •'•••••••• . . 000,000 

^  R  WILK  “WBCTOBB:  .  «B.266,0t»0 

Thl«i  nntyh.  4  — - ^  *  ^^^barinas; 

commerola]  of  Credit  - 

This  Bank  has*l''’7'^if "orld'  ^^Is-  etr..  negotiable  In 
and  Correspondenta^ln  throughout  the  n  ,  .  " 

-o«..r.:  «.r 


President.  Hr>v 

^thra  Mulock,  AV'  Merritt,  'm  d:  'st^  CaihlVi^lf: 


«P®®ially  devised  for  «>  reoreanTt  '’'’''®'^  ®BPi»aI,  ? 

number  varxdng  aecordin^  service,  the  I  rumors  havebeeS  •"  P'**®®’  S^tramr? 

iniportanee  of  the  dislrie^^  abom”!?**’'*  j’"  Brus.sels  I  « 

PPt'ted  that  imn.,e,' .  It  is  e.T-  compftifor  ii  an  im-  ■ 


NEW  YORK  STOr^ 


3™.,,,,  *'‘';»  .“lim,™  .old  „„  ,1,0  No„ 


Kli' 


wk’s  highest,  lowest  and  eJosinr.  ,y  • 

nr,!. 


CHARLOTTTTO^ 


RICHARDlONEy^  COMPANY,  limfted 

Mta-Slreet,  .Moo™ 


I  !  Alee.  Theeara  nV  U  these  cars  in  .  rLT  ,  ^ '’a^imn  Co  s(«rie.d  Baree- 

lmm^i0mmmi 

Tho  off™";’  ,"'  "■'  ■  i  r?,"  ;3  tr?  ““-''y  Ji“  I 

T-ki...  of  this  nolle.,  ..^  ,  Enercia  Piee.-;  *0  new  ciistomerc  *{,. 


60  801-^  6H 

53  501^  19; 

•4^  11  K  40  J|  ii' 

00  H  129  i-l  801 

Slaj  -If,  A  563,  36  J 

89?15  07^1  74  j|  5I1 
118  1021-8  107^  97 

169?..^  123  193  ,-n 

133  ^  1143,,^  1?^  ^g'J 

"98  r  CO 

4J7*"  .tC's  "32^^  iTt.^ 

i  W  wh, 


61  781 

19?4  293 

21  35  J 

801-4  90 

86  ,53  1^ 

V  87 
•“>8  >-2  71  U 
,97  105  * 

l-'tO  172 
99%  109% 
110  124  li 


66%  Amal  Copper . 

Ifi  aS;  . •'•' 

p  .p.  a,";, 

78  Am.  Loco 

97V  a""-  gn'pifng: ; : : . 

I"; 

??.A  -1^  »p" 


Close 


Am;T;rv;-- 

“?_  “lo  Am  'T'...k _  ■ 


tllANMA  PARK 


OWNERS  OF 


which  will  double 


in  value  in  one  year. 


r  particulars  of  this  property, 

f  NAME . 

address . 

.  this  «,uest  do’eVnoJnlV 


alone  mr!!  ”  .  farmine  distei  ®*PitaI  of  20  OOn  only  had 


“O  ‘»iV  o-,? 

r’f^  56 1|  27  3^ 

50  1  ?1 1*  91  3| 

If"'  3?'^ 

103 '■*  tno^^ 

10.3  102%  102% 

167' ■; ; • ■ • • . 

230^ 

10%.““^^  228% 

99^  81%' '31^ 

99  %  99  1  QQ  1* 


far  as  Vh*^®g"*‘‘’*'®®B.ry  for  a  rln^®  ®®P’lal  ’  [hat  the  sale  of  the .rapnrt.  estimated 

’.ph.T\T.4v.i,d*.;' s,  ®»«.i».i«„n. 

y  th,  c  p's  ■'  '“”'!*•  •Md  ,o‘Sf'  i  '‘"'J-  toS™?'’;'.™  lb*  «* 

tbM  r.iU°  "S«  '.b«r  ”«  '".v  pos.lhiii/^  S'SSSlE 

“« >b,  i 

\fATKnr7Z^r~~~~-^^  '  ^*®rlri®a  it  had  at  t  hf  ‘he  Enereia 

many ooex^ges.  ; 

Caloart.  Alta  — Tl  hu"^  ®arc^lon.  '''‘h  a  laree 


Growth  of  Com 


not  place  me  under 


any  oligaBcm  whatever. 


RPrrxTA  charter,  T' 

EGINA  ^_:_^a^^chewan 

Kr_S!ao|,-:2j;: 


;^F,ua„u,3,Bus,ne™  Conducted.  Correspond™.™ 


in  Firsf  Moi^ages 

on  guaranteed  or 


petition. 


f  44t-  17%  10  a"’-  . .  126%  ]2r 

■  101%  102%  9G^  10?3/  9- if  ^^‘chison..’; .  81  *4  31%'  31;; 

'  ml?'?  J88%  13338  112  I9ii"^  ifc^  4‘^hison,  pref .  ^^^8  99%  qqii 

S  if  f  f  1  S !lC .!« .1^ 

fll  f.f,[  ■■■•  'l|« ‘Ill 

«.y  ■??,  3?H  'dl-i  '.7?  >34  * 

‘  H  k  .iv  '4o« 

,C.  %P  -s  Jr*  0Frpb^.?“ ::  ■■•■  %%  -^|«i30- 


?0J|  91  a 

42  42  iJ 

91%  91 4 
28  123^ 
9.^  193% 

hi*  36% 

1 1  %  4 1  % 

,3^8  13  tt 

*r  97% 

4  134  * 

1  -  131 


'naence  Solicited.  1 1  i’ns  nn“.  '^rav'^Th®  ‘he  seatr;^;?:  1  ;{V>re  nollh;  Tromot^rs^  ^n^^rn'iTis  n;w 

-  I  ^‘'aP.Ped  up.  ‘hey  w^re  quicthv  anxious  t^l  Jr  *  Barcelona 

^^(is®sS3?,5  iSS^igs 

Ihur  J.  Dawes  whn  one  of  the  m^*t^Dr.m  ‘his  ex-  P”®.‘P®nement  of  the  onti^  *9®*'  without  the 

Icon  who  pro-  ,  The  services  of  o  ‘  Popular  m  (ho  position  of  the  Ro,  ,  I' hat  is  thi 

l®anser"  and  “Mother's  ®«pJ  wife  **  ""'y  holds  24  ?0ne?“  noAhJt 

and  interested  manv  I  ^’^^hanges  bsi.o'iT^’^'^h®®  in  Cali  *^‘ock  of  the  Fn*^  ‘he  present 

=  handling  the  CnfJ  and  ^  'l^velo^^^f Has  i 


rEAT  CROP  REPORT  tavat^a - - - 

•’rtdyTiirs,™  E.  c,„  /^'^^“AJ^refuge! 

'IPFG.  Jnr  ,0— Tlifl  h  “Mo.ber’s'ciMu™-!'*^^ pro 

■ed  low  VO  i  Jhe  wheat  market  Lasting  Starch”  ‘Mother’s 

Kf.  r^aroT  ™  ■” 

Mily  advanced  on  onr  bv...  . 


many 

CyLGART.  Alta  — Tl  hu"h  of  Barcelona  '''‘h  a  large 

fete  SI 

I  ®*»a?er.  Geo®ge  V  ^R ®'’«‘-®‘arv  and  he  option  are  Sec?^f  «  "•  lit  ‘he  terms  S 

I  manager  of  the®  Dom'ininJf™*”’  formerly  hnpw  why  the  BarceL^  interesting 

i?  '^he  membS  markeL  rr'^r'''K®  «P‘ion  bef^ro  “«t 

nut  ‘o  100.  and  when  !h^'®  ®xeiiange  I  became  the  powerful  In™  B’®®- 

‘  °P.saJe  on  Friday  tho  ‘°®  ®®«‘s  were  ‘he  promntoro  ?  4*'" '‘ is  now 

snapped  up.  ‘hey  were  quicthy  anxioi,*  t^l  jr  •  .‘h®  Barcelona 


o69  340  44 

i|  ill  G'nv^l-Rlo^Ff  ■• 

II  £  II  i;  I;  M:h 

'31%  'feg  'i|  'll  107^  niBs^^^^i^’o77Ls:  12I1I  }^!s^ 

34^  32%  41  ®  303:?  ?“‘®'-nationaI  Pap^r  . 

si*/  6  9  7/  f Pa?ir  pref  . . 

•’9%  20V  oLy  29^  11  {"‘^’■national  Pump!  ^  ^  . 

6^5/  21%  28%  00  ^‘®rnational  Pump  prof  . 

61%  56  fio^  t3  Kansas  City  &  .SmiVh  ^  ‘  . - 

B  ^  k  iy  .1 ,  ■^*-- 

fS5h  ,o?H  ?i5., ;»?  23,^5??*<  f-.fj’jpb  y*jioy  r;r.,:::'  .»?.  '  is  ' 


41?.i  40%  40% 

^^0lJ'i28%i36‘- 
8,%  8% 


406%  388 
1 9  %  7  s 

31  i-R  10  i 


147%'i47ji 


9%  20% 


The  forecast  here  defraud  ""nil*' ‘h«  nialir  to  I  A  .‘'”®*her  NVw  One.  |  si‘uation,  the““emire^l”k0*’'’*!®®i‘y^ 

nro%:H  S3;  s  "sr  u"- . 

rips  npvor  s*  He  said  fhnf  k«  ir_  *  ,  crand  i  naloopv  A'LeAf.i^ _ Evoii«wuJ:^  actual  Dosifift*,  a.r  ^^atemf»nt.  r^f  *io- 


f  n,..- fc "  d"i- , »'  -»4„y  .i.  cs-  K4"Fp-».  ora*.  Fxr-? »« 


Iv  .  arm.  Ye.sterday 

Iv’’"!,'”.."’.'/"".  bu,  o„h  i 


<.i<o,l,„ 

of  o;«F£h'5'“»  b..d.d  b, 


28  23%  06 11 

144%  129  142%  ini’  (oi^s 

31!<  26«  29(5  ‘I'i’l  ‘M 

44%  3o%  64%  .53  60 

47%  3o  43  o,  J.  .9 

60%  51%  56% 

109%  105%  107%  irl2  ■’- 

86%  2H  27%  ^8  3/ 


4^  ',5, 

•L'«  2?|3 

34'" 

ini  National  Lead. 

80  ••■■■ 

9  N'at  R  r‘  nf  A?‘  P*’'’'’-  •  •  • 

13  %  vivu?' 2nd  pref.  .  .  ‘  ' 


3  3" 

.iS,^  10% 

22  %  20 
124?.^  12,3 
18%  15% 


«n-nHa^  Time,  h,.  , 

fomp.nv  •  & 


(Z  .eT^he^^  To  Er, 

RS.":nXXn?SK  ®-^®  on  Ife"  a^1 

t  'verV  itriou!’  dimage^^'  t tTJ^  (K0wi%-?c\Zhile  Fx^hanSf  I 

fete  that  whiirno  W^fi  ^F  Ap^  a  ‘hat  he  kept  his  Ti!.  i  was  live! v  Herald  block  «»  m  basement  of  Thl  ”??  I  ' 

Ell.  ‘h«  ?b8ence  of  rain 'hLZ®.!?®  I  ''[‘.f  fine  dinnils  Z^TiilZ''*  »ood-  «  ^opfraef  fm*  ^f^sterdav  I 


■«i  MiVio^FK'',  preji.  K!s,;r,v.yK”b  '" 

> » Building.  .“ 

tiopal  on  1*  1  dpallns’c  and  with  **?3in 

‘■itb  tb,  **,%’  ta 

S"'  tastes;  S', 


24?^  14>g  23}.^  Peoples’s  Gas  &  ‘Coke***  l9?i/ 

/7  95  7;.{  Q‘iiy  ii  ^  l^ittsburjfh  CosI  ®  *-  121?^  120  Ji  loi 

“"'lo-f./FfS  .ta.'iM  p..f:::  SI  S**' 


200%  167  200 

115  107%  116 

37%  28%  36 
103  101  ^  101  % 

21%  16  22 


150  190  166  n  “/burgh  Coal.  preK  ■  ■ 

103  1 15  %  1  fo  p  B^'-.'  ard.  !  ; ; ' 

18%  46  oQgy  p’  Lorillard,  pref.. 

88%  104  96 d  Bre.'.sed  Steel  Car.  '■• 

?2 %  17 si  Rrv'^ln‘^^'  P'-ef  -■  .■ 


1^1^  lilg 


■^  b^arro'^^trA^  ®w*  for*  FoS„rrcr»%ru= 


^  bife  iSKs#  “HSH  KW I 

be  mat^r ,  P~!  'i!!:  l»'‘u4o  „r 


85%  64% 
30%  22% 


'00/2  Beading.,  '  .  21%  21 V 

193/  2nd  pref; .  10o%  165 1,  i6]f| 


ATLiSroilSilF-nnn  STUART-Rn^^  I 


I  115  ill,'  iJS  2!"^  fv  fT 

I  2!^  2^''  2ig  ii  ‘  %;  ^il  2I 

115%  105%  110  03%  4I  ltL:Tc*®/“‘hwest;::  41- 

Ji't  "Sbl"8«  ffl%  §»,«  .gg  . 

3V  ^1'  03%  79%  86  8^'^  Paeific.  .  .  .  Ju%  143,- 

M  in  .i  ,0  ""  M  Bi-  ■»- 

1  r  ¥  B  W B Bk 


ItVer^i^ifh^the^^Z^n’^^i  '^°“®ifi®r-  whiif  f  h'i'"^*'®’  ‘ing^with  I]  7^®®  ,‘0  ®“  Issue  of  #1,250  000 

H  beiv^o  ,t  thl  r  P  has  passefl  /^.PP^Jhe  aggregate  “17  m  1913.  r-i.i__^.  ^^W.WWO 


ATlANMc^lJgXiliEp 


IGAR  rep  I  STUART  RIVER.  B.c. 


^t-s^porp. 


96%  '97% 
24%  243% 
80  SO 

33  33 

14%  15 
lo.-)S-i  155% 
82%  82% 


81%  66% 


Pntreal  report  this  with  210— yet  ‘S* 

Ineerful,  ‘’There  *"  ron-  contraction  in  ‘here  y 

[better  feeling  in'  whnio..  ®?3'®  Ihe  *3  090  .4.19“  ®  ‘.he  liabilities 
r  some  time  nasi  sale  trade  *  ’.0-9,323,  against  t4  nr/n- 


?k  *  moderate 


ftci/  J^abash,  pref. . 

64  *  WelSSrMfg^®^^Ph  60^^ 


pr  some  time  pa7t  ”‘car?alf. against  #4,075’q7i^® being  I  «W1V.  H.  R.  FMarw*. 


fewer  companies  nil 

ab  a -The  ‘^MAHTERED. 


g;AS.'p«rfer««  firrEi ‘"  ,?»» 


o„f;e‘h"ln'g”rfte™^  I  l^«‘/h®^’an.  ‘'•“«  of  ««>d  Machine  Co'Zn^  ««®o«-d  Folndrv  ‘h®  terriiory  ^n 


Je  market  flnrf  v^i  Muiie  a  J  ‘v  Was  slirvK/  ^"^venient 

f:5?s=si  s*|S7SSS|-=~™^^ 


magnificent  farmini  in  /  ‘‘‘'■^®  area  of  i 

river  itself  forn,=  i  5-  ®®’'P‘i’y,  while  ti... 


ily  #2  per  annum  ;  British  Col 

«  subscription  couZn”  Sfni' 


— . \  ,  ‘  '-A '»  ta'X''L“oS  at;  I 


J-  ESTES  &  COMPANY 

new  YORK  STOCKS  ^  ^ 

List  of  Sales  on  sitirkK.e«dw.^i _ 


on  application. 


jjS  St.  Francois  Xav.ee  c.,-. 
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Small 

Investments 


It  is  a  fallacy  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
invest.  The  income  on 
a  wisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 

We  would  like  to  send 
you  our  suggestions  for 
for  the  investment  of 
your  idle  funds. 

F.H.  Deacon  &  Co. 

H emben  Toronts  Stock  Ezahoaga 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


DEATH  DUTIES. 


R  All  WAY  MUST  PAY  Toronto  stocks. 

^  •  ill  vO  a  a  la  a  following  are  the  quotatons  of  stocks 

aavaiV^V\  a  ¥  ii®ted  on  the  Toronto  Stock  Exchange: 

FOR  MINERAL  RIGHT 

_  _  Am.  Cj-ana’d  pref . 

BUT  CANT  OWN  IT 

- -  ‘Bell  Telephone . 

Interesting  Privy  Council  Decision  Burt’  f!  n!;  pr^ ..'.!!!! 
in  the  Brick  Shale  Case  of  the  .g^.rB^taT^ref !  ” 

Canadian  Northern  Against  a  <^«nada  Cem.  com . 

Don  Valley  Brickyard — $230,-  cam  st.  Ljnesrcom. 

820  and  Interest,  Where  Origin-  Can.  Gen.  ElecTric . 

ai  oflfer  Was  $3,000.  c“p.r 

-  City  Dairy  com . 

LONDON.-The  Privy  Council  delivered 
judgment  in  Robert  Davies  v.  James  Bay  |  Detroit  United . 


Am.  Cyana'd  com . 

Am.  Cyana’d  pref . 

Barcelona . 

Brazilian . 

B.C.  Packers  conr. . 

•Bell  Telephone . 

Burt,  F.  N.,  com . 

Burt,  F.  N.,  pref . 

Can.  Bread,  com . 

•Canada  Bread  pref . 

Canada  Cem.  com . 

Canada  Cem.  pref . 

Can.  St.  Lines,  com . 


Can.  Gen.  Electric . 

Can.  Loco,  com . . 

C.P.R . 


Confederation  Life. 
Consumers  Gas.. . . 


I  Railwaj'.  Appellant  claimed  compensation 
for  the  compulsory  taking  of  part  of  his  land 
in  the  Don  Valley,  Toronto.  His  claim  in¬ 
cluded  compensation  for  damage  sustained 
by  the  exercise  of  the  powers  of  the  railway 
company.  The  claim  was  referred  to  three 
arbitrators  who  awarded  $238,583.  The 
Court  of  Appeal  for  Ontario  reduced  this  to 


Dom.  Canners . 


D.  I.  &  Steel  pref. 
Dom.  Steel  Corp. 
Dom.  Telegraph.. 


Illinois  pref.  . . . 
Lake  of  Woods. 
Macdonald .  .  . . 


to  one  of  the  principle  n  determining  the 


is  not  to  be  paid  for  the  shale  under  the  track 
of  the  railway,  the  award  is  to  be  $119,831 
if  he  is  to  be  so  paid  the  award  is  to  be  for 
$230,820. 

Where  Countries  Differ. 

Their  Lordships,  in  their  judgment, 
made  several  comparisons  between  railway 


Mexican  L.  &  P . 

Monarch . 

Monarch,  pref . 

M.  St.  P.  &  S.  S.  M . 

•N.S.  Steel  com . 

Ogilvie  com . 

Pac.  Burt,  com . 

Pac.  Burt,  pref . 


Asked 

Bid 

65 

60 

70 

.  60 

19  H 

■  19H 

76H 

76 

■gi 

■96 

31 

30 

91 

90 

30 

. . . 

90 

'ioM 

*70 

\93H 

193  H 

100 

176 

*  ’  ■  ' 

*85^ 

... 

*23 

... 

*63 

•  •  • 

115 

i28 

'si 

'SOH 

67 

’si 

89 

*89 

•  •  • 

*25 

'so 

. . . 

In  countries,  states  or  provinces  where  legislation  in  Canada  and  Britain,  recogniz-  Penman’s  com. 


death  or  succession  duties  are  in  operation, !  that  conditions  in  the  two  countries  were  Penman’s  pref. ..... .... . 

.  r  .L  I  „  I '’ery  different.  In  Canada,  where  railways  Porto  Rico  Railway  com., 

the  payment  of  the  levy  sometimes  causes  a  }  stretches  Quebec  L.  H.  &  P . 

very  heavy  drain  on  the  resources  of  an  of  undeveloped  country,  it  may  w^ell  have  R.  &  O.  Nav . .  •  • 

estate.  For  instance,  supposing  the  prop-  been  wisest  to  proceed*  on  the  footing  that  Rogers  com . 

erty  consists  of  investments,  in  land,  busi-  mineral  rights  were  likely  to  be  less  frequently  Rogers  pref^. . 

1,  11  immediate  practical  importance,  and  it  Kussell  M.  C .  com . 


erty  consists  of  investments,  in  land,  busi-  mineral  rights  were  likely  to  be  less  frequently 
aesB  or  securities,  which  will  take  some  time  this  view  be  natural  to  let  the 

to  mature,  and  which  do  not  at  the  time  pos-  railway  companies  assume  at  once  under 
Bess  any  large  readj'-cash  reserves,  it  may  be  such  circumstances  a  liability  to  compensate 
necessary  in  order  to  pay  the  tax,  to  sacrifice  injuries  of  the  affection  of  title  to  miner- 
11  f  .1.  •  ^hile  on  the  other  hand  the  mineral 

a  portion  or  all  of  the  owner  whose  title  had  been  so  affected,  was 

what  they  placed  under  restrictions  to  be  imposed 

whenever  he  should  desire  to  proceed  to 
the  bulk  of  his  fortime  in  a  ^ me  railway  or  restrictions  be  the 

industry,  which  tad  not  quite  reached  the  result  of  Canadian  legislation,  it  was  proper 
producing  stage,  but  which  he  ^  to  take  the  course  which  the  arbitrators 

in  the  present  case,  and  award  com- 
which  he  knew  must  soar  in  value,  and  if  he  for 


Rogers  pref . 

Russell  M.  C.  com.. 
Russell  M.  C.  pref.. , 
Sawyer-Massey . 


did  not  leave  sufficient  actual  cash  to  meet 
the  death  duties  and  provide  for  present  con¬ 
tingencies,  a  large  portion  of  his  investment 
would  have  to  be  practically  jettisoned  to 
pay  the  tax. 


St.  L.  &  C.  Nav . 

Shredded  Wheat  com .  . 
Shredded  Wheat  pref.  . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  of  Can.  com . 

Steel  of  Can.  pref . 

Tooke  Bros,  com . 

Tooke  Bros,  prrf . 

Toronto  Paper . 


pensation  for  injurious  affection.  Toronto  Paper . 

.  ,  .  w.  .  Toronto  Railway .  128}^ 

Arbitrators  Upheld.  Tucketts  com . 

In  the  present  case  their  lordships  Tucketts  pref . 

think  the  arbitrators  were  right  in  holding  •T'lnn  City  com . >...  103 >4 

that  the  mineral  owner  suffered  immediate  fWinnipeg  Ry . 


52 

... 

*56 

!!! 

ioe 

ioo 

*50 

... 

*85 

. . . 

*90 

'89H 
91  H 

'i2H 

'i2H 

70 

'siH 

i28H 

*M 

128 

*1,0  invest  luiuerai  owner  suiierea  immeaiBTe  '  ..  . 

ren^roll  the  damage,  and  that  so  far  as  the  shale  under 

payment^of  de^ath^du^^  a^evere  ’’thr^alur  orhrs’‘“rhai?.®  the  "mSf  so  !  ^Coniagas . 

highly  accentuated  in  a  case  where  several  ^ecaus^-*  co^ld  .  1900 


Mines. 

Coniagas .  740 


often  means  burdening  the  estate  to  an  ex- 
tent  which  it  cannot  successfully  bear. 


In  some  cases,  where  the  law  permits  it. 


Their  lordships  are  not  as  at  present  advised 
or  prepared  to  express  an  opinion  that  the 


North  Star. 
•Trethewey. . 


.  m.»  m.y  hi.  C.Hta  ...LT.K  Con.n.r., . 

dSim  bifth"  i.  M..ibl  sZ  'J-"™  "-‘i”-.  «oun,.r-n«.i«,  „d  Lm-  Doninion .  «SM 

enjoyment  of  average  health,  he  can  make  *  w  ,  Toronto  .  ... 

Buch  an  arrangement  if  he  so  desires.  He  Orlitinal  Offer  $3,000.  Union  . ! ! 

knows  roughly  how  much  his  estate  is  worth  117 _ j  „r  ,  ,  •  .  . 

and  he  can  thus  calculate  the  tax.  To  1,0^°  tV,p*  ptfvl  has  Loan,  Trust,  etc. 

provide  for  meeting  this,  he  has  only  to  take  I’u  ° ranpAB  T  atiHaH 
out  a  special  life  issurance  policy  for  that  the  office  of  Ritchie.  Ludwig  &  Ballantyne.  . 

amount:  apart  from  what  other  policies  are  i  Canada  L^nTed . 

carried  for  general  purposes,  and  the  prem-  that  the  Canadian  Northern  . 

iiTm  will  ha  his  vearlvnavment  in  lieu  of  Railway  will  have  to  pay  Robert  Davies,  of  Can.  Permanent . 

de”h  tax  A^J'hlsestatriLreases.  he  can  Valley  Brio^  Works.  $.332  763  for  |  Central  C^ada . 

add  by  degrees  to  the  amount  of  assurance  offered  m  . 

he  had  provided  for  payment  of  succession  Pp^rmaWe^V  *  ‘ ' 

dues  and  the  whole  question  is  easilv  dis-  t^d  that  when  the  railway  found  that  $3,000  j  Ot-  West  Permanent..  .  . 

posed  of.  When  death  comes,  no  matter  ®  advanced  I  0f  ’  l-J  ’ 

how  early,  there  will  be  a  fund  on  hand  to  .  u-  •  !  i  a^nL  ®  ^ 

take  care  of  the  tax.  which  might  otherwise  ,  ^he  action  started  as  an  arbitration  Landed  Bankii^. . 

cause  a  great  deal  of  inconvenience  and  between  Rohep  Davies  and  the  James  Bay  . 

10...-W.F.S.. ..  ■■sun.hi.."  (Sun  Life).  Sniir'ilirfep.M.: 

LAi’RENTiDE’s  suRPLEs  POWER.  S  -d.m.Le'  To?'  G?i*  T'ro.i. 

(McDouitall  &  C'owans.)  that  should  be  paid  for  shale  and  property.  |  Toronto  MoHgage . 


Can.  Permanent . . . . , 

Central  Canada . 

Colonial  Invest . . 


cause  a  great  deal  of  inconvenience  and 
loss. — W.F.S.,  in  “Sunshine”  (Sun  Life). 


(McDouitall  &  C'owans.)  that  should  he  paid  for  shale  and  propertv. 

It  is  stated  that  the  new  power  develop- 

ment  of  Laurentide  company  will  have  a  railway  s  occupation, 

capacity  of  from  100,000  to  150,0(K)  horse-  Ciets  No  Title  But  Afust  Pay. 
power,  and  as  a  result,  after  taking  all  it  u  m  t-  n  p  .l 

ip/ta  ifsplf  for  its  muniifantiirintr  rpniiira.  .R"  Mowat,  K.C.,  \\ as  chairman  of  the 


heeds  itself  for  its  manufacturing  require- 

ments.  it  should  have  75,000  horse-power  K  r  ’  nnd  r  A  ^Maapln*^  ' 

to  sell  to  outside  concerns.  The  probable 

disposal  of  the  block  of  power  has  been  fot  a^Mi«  mairaoH 

thoroughly  discussed  on  the  street  for  a 

long  time.  One  who  is  close  to  the  power  u  ’  „J,!^npnpH  tn  n^v  could 

situation  expressed  the  opinion  that  owing  R  piVht  pf^wtv^^lElpantp 

to  the  fact  that  interests  in  Montreal  Power  L  nn’dp: 

are  also  largely  identified  with  Laurentide.  p'l'Up  ptLl^hanH 

the  large  surplus  amount  of  power  which  i 

Laurentide  may  have  will  in  afl  probability  llLr 

be  sold  to  Montreal  Light,  Heat  and  Power  deveolpment  of  that  property  j 


u©  Bulu  tcj  xvxv/i.ttAgT<n  o-iiu  1  uwr-r  impossible 

Grand^Mere  o^*erTh^tea^^sISo^^iU™“f  Ehe^feu®^  of  Vppel^l'li^ced  R  to  Itm’mn  slan^shiliVir ‘  '  '  ’ '  ’  ’ '  Tb®  oth®r  Toronto  favorites  maintained 

Shawinigan  Water  and  Power  company,  iJ^he  ^ouid YhaM  IteeTco  of  Can . .  ’gil  •"  reasonably  steady  tone.  Monarch  Knittin 

Earnings  of  this  water  power  development  bteei  Co.  of  Can .  911  excepted.  The  quiet  of  the  summer  h{ 

will  accrue  to  holders  of  Laurentide  secur-  JS  f-av?,,Pnf\ he  brick  *  Fv  HiviHpnrf  +  Fw  rJirhEc  restricted  business  and  the  continued  di 

ities.  It  has  been  estimated  that  these  HpXV^hi  oroneH  v  ^  Ex-dividend.  t  Ex-rights.  pression  in  several  mercantile  lines  has  bee 

epmings  within  the  next  year  or  two  should  responsible  for  dulness  in  certain  securitio! 

permit  a  payment  of  a  dividend  of  4  or  5  Twice  in  Privy  Council.  KNOCK  BLUE-SKY  LAWS.  The  commercial  outlook,  however,  is  no 

per  cent,  to  liaurentide  holders  over  and  ev,p  -  as  gloomy  as  it  was  a  short  time  ago.  Wit 

above  the  8  per  cent,  ^bieh  the^  are  now  j^ppp^j  hy  M.  K.  Cowan,  K.C.,  and*^A^  W  MoifJES,  Iowa. — Iowa’s  “blue-skv”  a  ready  supply  of  cash  in  the  Autumn  mei 

receiving  on  stock.  It  is  also  thought  miip  popp  a.po  ^  u  *  ’  1  -j--  *  .i.  1  .•  »  •  .  chants  believe  there  will  be  a  resiimptio 

possible  that  a  separate  company  will  be  p^vv°R!irnei7  v^here  Sir  Rohlit  F^^  ®’^’  the jegulation  of  invest-  activity  in  business, 

formed  to  operate  water  power  develop-  council,  v  here  .Sir  Robert  Finlay  and  ment  companies,  was  held  unconstitutional  - 

g.';.,;  .‘n'd’S  'gr/pt'r.t’iSt  APPOINT  NEW  DIRECTORS. 

hew  eomnanv  as  a  bonus  ^  Presented  in  that  tribu-  Judge,  and  Smith  McPherson  and  John  C. 

_ ‘  nal,  the  three  Lords  who  first  heard  the  Pollock,  United  States  District  Judges.  Messrs.  Percival  Molson  and  J.  Cradoc! 

SEEKING  STOLEN  NOTES.  *^bat  Although  the  measure  was  attacked  on  five  Simpson  now  on  the  Board  of 

ToBONTO.-The  Bank  of  Montreal,  in  a  cou"lrC  re^rgu^d  before  a  full  different  grounds,  the  judges  cited  only  two  Transportation  Buildin*  Co. 

writ  issued  at  Osgoode  Hall,  seeks  to  recover  I  The  sum  awarded  is  $230,820.  which,  with  j®  instances  wheremg  the  law  was  in-  Limited, 

from  Harry  J.  Matthews  and  Chief  Con-  interest  at  5  per  cent,  from  1905,  amounts  XTaaara  Pprciv»l  MnUon  and  .1.  CraHcc 


Hamilton  Prov . 

Huron  &  Erie  20%  paid . 

Landed  Banking .  150 

Lon.  &  Canadian .  135 

National  Trust .  223 

Ontario  Loan  20%  paid . 

Real  Estate . 

Tor.  Gen.  Trusts . 

Toronto  Mortgage .  140 

Toronto  Savings . 

Union  Trust . 

Bonds 

Canada  Bread .  94^ 

Can.  Steam  Lines . 

Can.  Locomotive .  91  }il 

Dom.  Canners .  931 

Dominion  Steel . 

Elec.  Development . 

Gt.  Nor.  Ry.  Can . 

Keewatin . 

Laurentide . 

Mexican  Electric . 

Penman’s .  21 

Porto  Rico  Railwaye . 

Quebec  L.  H.  &  P . 

Rio  Janeiro  Ist  mort.  5%. 

Spanish  River . 

Steel  Co.  of  Can . .  911 


t  Ex-rights. 


KNOCK  BLUE-SKY  LAWS. 


FAVORITES  BETTER 
IN  TORONTO,  Birr 
MARKET  NOT  BROAD 

Action  of  Stocks  in  Passing  Week 
Appears  to  Demonstrate  That 
Period  of  Severe  Liquidation  is 
Past — Signs  of  Revival — Public 
Disinclined  to  Accept  Anything 
Less  Than  Buoyancy. 


ji0  (From  Our  Own  Correspondent) 

Toronto. — Liquidation  this  week  in 
34  connection  with  Barcelona  and  Brazilian 
•••  was  the  outstanding  characteristic  of  the 
]  1 1  Toronto  market.  The  list  of  Canadian 
. . .  securities,  although  showing  no  decided 

•  •  •  tendency  to  advance,  succeeded  in  impress- 

•  •  •  ing  the  community  with  the  belief  that  the 
i28  selling  of  the  past  few  months  has  about 
. .  ,  reached  an  end.  The  improved  industrial 

80  and  commercial  outlook  was  again  a  power¬ 
ful  factor  in  maintaining  a  feeling  of  hope- 
•gg  ful  cheerfulness. 

Signs  of  a  revival  were  more  evident,  one 
*25  most  notable  of  these  being  the  pur¬ 

chase  on  a  small  scale,  of  banking  issues 

•  •  *  and  other  high  class  specialities.  Aecumu- 

•  *  *  lation  of  funds  at  this  centre  ijs  believed  to  be 

•  •  *  large,  and  the  books  of  many  companies, 

•  • '  making  dividend  and  interest  disbursements 

•  •  *  this  month,  show  that  a  large  proportion  of 

•  •  *  this  new  capital  wall  be  distributed  throufjh- 

out  Ontario.  Brokers  believe  that  the  in- 

•  ■  *  vestments  which  will  accordingly  be  made 

•  *  *  will  have  a  beneficial  effect  upon  values, 

•  *  •  but  with  the  knowledge  that  the  public  are 

"■  disinclined  to  accept  anything  less  than 
jOQ  an  actually  buoyant  market  as  a  proof  of 

better  times,  they  are  not  urging  extensive 

•  •  •  commitments. 

. ,  .  Barcelona  and  Brazilian. 

■  ’  *  An  analvsis  of  the  trading,  however,  goes 

'  qqy  show  that  while  foreign  influences  may  j 
91  exercise  a  decided  effect  upon  securities  1 

^  held  abroad  or  representing  enterprises  in  | 

■  ■  ■  other  countries,  the  market  in  strictly  ; 

’1214  Canadian  stocks  has  been  thoroughly! 

WQ  ^  liquidated.  This  was  especially  true  in  the  I 
case  of  Barcelona  and  Brazilian.  Word  was 

■  ■ '  received  here  that  the  selling  of  Barcelona 
■gj  came  from  Brussels.  Locally  the  price  de-  ! 
,2g  olined.  But  there  was  no  material  effect 

PQ  upon  the  market  for  other  securities.  Bra¬ 
zilian  responded  to  the  feeling  abroad,  but  it 
jpg  failed  to  carry  any  weight  in  so  far  as  Can- 

,p?  adian  issues  were  concerned.  There  were 

brokers  who  ascribed  the  lack  of  activity 
in  the  local  list  to  public  indifference,  but 
»pp  there  were  others  who  offered  the  explana-  j 
,,p  tion  that  the  market  was  on  the  point  of  i 
1875  readjusting  itself.  j 

. . .  Evidences  of  Inquiry. 

585 

A.  study  of  the  market  inquiry  in  connec- 
”  '  tion  with  such  issues  as  Winnipeg  Electric, 

'  ‘ '  Shredded  Wheat,  Canada  Bread  and  Dom-  | 
inion  Canners  bonds,  together  with  actmty  ! 
pp.  in  bank  stocks  leads  to  the  conclusion  that  a  ' 
ppg  readjustment  of  values  was  actually  being  I 
ppj  w  inaugurated.  It  has  not  up  to  the  present 
Pi  7  ^  assumed  a  general  aspect,  but  the  possibility  ! 

^  of  improved  business  in  connection  i^-ith  the  j 
204  steel  and  railway  equipment  industries,  ! 
would  add  materially  to  the  list  of  stocks  | 

■  ■  *  that  will  likely  respond  to  the  improvement  1 

^  in  the  industrial  situation.  i 

207}^  -  Toronto  Bailway  | 

218  ^  There  are,  of  course,  a  number  of  factors  I 

207  Y  militating  against  progress  on  the  security 
markets.  The  attitude  of  the  Ontario  1 
Railway  and  Municipal  Board  with  regard  ; 
to  the  improvements  on  the  Toronto  Rail-  ; 
161  way  does  not,  for  example,  help  that  issue,  : 
iRfi  which  has  for  some  time  held  around  127  ! 
Ig,  and  128  as  against  140  and  142  before  the  i 
jcg  purchase  scheme  was  proposed.  Mr.  H.  S.  j 
Osier  has  stated  to  the  Board  that  action  | 
o  ~  would  be  taken  when  the  work  can  be  fin-  i 

•  anced,  but  the  necessity  of  awaiting  the  | 

'  ■  ■  pleasure  of  the  monetary  markets  does  not  | 

joj.  yipeal  strongly  to  the  advocates  of  reform. 

Qj,  'The  maturity  this  month  of  $600,000  of  old 

T.g  horse  oar  bonds  and  the  fact  that  the  month-  | 

ly  returns,  while  they  are  large,  are  not  as  | 

■  ■  ■  satisfactory  as  was  expected  in  some  ; 

*  ’  ’  quarters,  are  also  matters  of  interest  in  de-  i 

'  *  *  termining  the  condition  of  the  treasury.  ; 

'  ■  *  Toronto  Railway,  however,  has  always  been 

**■  a  local  favorite,  and  the  local  brokerage 

*  ■  *  community  predicts  a  better  price  for  the 

■ '  *  issue  once  the  skies  are  clear. 

General  Elertric. 

p.  The  ptresibility  of  new  financing  in  Gener- 
”  al  Electric  has  also  had  a  detrimental  effect 

■  ■  ■  on  that  security.  Officials  of  the  company 

told  The  Financial  Times  that  the  talk 

■  ■  ■  of  new  financing  had  been  going  the  rounds 

e^e®e  upon  a  year.  They  declare 
^  ^  j  developments  are  not  immediate.  The  posi- 
'  ■  •  tion  of  General  Electric  is  intrinsically 

*  •  ‘  sound,  as  judged  by  the  last  balance  sheet. 

*  *  •  It  is  believed  there  is  plenty  of  money  avail- 

able  to  absorb  any  of  the  stock  placed  on 
the  market  at  “bargain  counter”  prices. 

, . ,  General  Tone  Steady. 

■  *  *  The  other  Toronto  favorites  maintained  a  ; 
■ ' '  reasonably  steady  tone.  Monarch  Knitting 

*  ’  *  excepted.  The  quiet  of  the  summer  has 

restricted  business  and  the  continued  de¬ 
pression  in  several  mercantile  lines  has  been 
responsible  for  dulness  in  certain  securities. 


Guaranteed 
Investments 

The  safe  character  of  the  security  we  offer 
in  our  “Guaranteed  Investment  plan  is  a 
feature  which  appeals  to  the  conservative 
investor.  Besides  SAFETY .  this  plan  also 
assures  a  most  satisfacloD'  interest  return, 
paid  every  six  months.  It  is  a  pleasure  to  give 
fullest  particulars  to  all  enquiries  regarding 
this  most  desirable  form  of  investment.  We 
accept  sums  of  $500  and  upwards. 

Wrlt0  for  our  Booklet. 

XHB 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

FSTABUSHID  18S2  CAPifAL  f1  500.000.00  8ESERVE  $1,500,000  00 

ASSETS  UNDER  ACMINISTRATIOS  $53,056,883.97 
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OSLER  &  HAMMOND 
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OSLER,  HAMMOND  &  NANTO. 
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STOCKS,BONDS  AND  SECURITIES  j 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto  j 

Cable  Addreae.  EVAHAM  Telephnne.  .ADELAIDE,  537  1 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

rwreapofidenre  InTlled.  Street  W.;  TORONTO. 


DUNCANSON,  HOW  &  COIMI^i 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TOR 
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CAWTBRA  MULOa  i  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock, 


TORONTO  REAL  ESTATE  INVESTMEI 

,  We  can  offer  for  S  ale  some  of  the  best 

REVEXrE-PRODUCING  IWESTME  NTS. 

BUSINESS  PROPERTIES  i 

AND  SUBURBAN  PROPEli 

Correspondence  Solicited  I 

PARSONS  REALTY  COMPaJ 

18  KING  STREET  WEST.  TQB^ 


THIS  INVESTMEU 

HAS  PAID  7%  PER  ANNUM  ■ 

half  yearly  since  the  Securities  of  this  corporation  have  beet^l 
on  the  market  10  years  ago.  Business  established  2»  years.  H 
ment  may  he  withdrawn  in  part  or  whole  at  any  time  after  oi^l 
Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and 

NATIONAL  SECURITIES  CORPORATION,  LIIV 

CONFEDERATION  LIFE  BUILDING.  TORONTO,  ONTARH 


new  cZnaTv  as  a  bonus  nre.enied  in  that  tr  bu-  Judge,  and  Smith  McPherson  and  John  C. 

new  company  as  a  nonus,  Pollock.  United  States  District  Judges. 

SEEKING  STOLEN  NOTES.  Although  the  measure  was  attacked  on  five 

it  would  have  to  be  reargued  before  a  full  j-*  .  j  .l  •  j  . 

Toronto.— The  Bank  of  Montreal,  in  a  court.  different  grounds,  the  judges  cited  only  two 

writ  issued  at  Osgoode  Hall,  seeks  to  recover  I  The  sum  awarded  is  $230,820.  which,  with  **P?®  j®  instances  wheremg  the  law  was  in- 
from  Harry  J.  Matthews  and  Chief  Con-  interest  at  5  per  cent,  from  1905,  amounts  vnlved,  as  foltews:  It  offends  the  commerce 
stable  Grasett  certain  bank  i  notes,  payable  to  $332,763.  The  costs  on  both  sides  will  ®*®’Us®  of  the  Federal  Constitution.  It 
to  bearer,  amounting  to  $2,325.  The  bank  |  probably  amount  to  $40,000.  grants  pnvileges  and  immunities  to  citizens 


alleges  that  these  notes  were  stolen  from 
the  Bank  of  Montreal  branch  at  New 


5% 


DEBENTURES 


Investors 


rvf  r--**  AIT  reasonaoiy  sieaay  luao,  iMuuarcn  i\nuiing  _ _ _ _  im 

Stee  Co.  Can .  911  . . .  excepted.  The  quiet  of  the  summer  has  MODERN  PHONE  SYSTEMS 

*  F,.  +  F..  restricted  business  and  the  continued  de-  — - - 

- ^E^ghts.  pression  in  several  mercantile  lines  has  been  Hat.  A.TA,-In  the  course  of  a  few 

ITMnr'ir  UI  ITI?  Cirv  T  a  WC  responsible  for  dulness  in  certain  securities,  p  I,  ^^rtain  that  Medicine  Hat  will  have 

KNOCK  BLUE-SKY  LAWS.  The  commercial  outlook,  however,  i.s  not  what  is  considered  i,v  experts  to  be  one  of  the  most 

-  as  gloomy  as  it  v-^as  a  short  time  ago.  With  up.,„.dato  and  modern  telephone  s.vsteras  on  the 

Des  MoifJES,  Iowa.— Iowa’s  “blue-sky”  a  ready  supply  of  cash  in  the  Autumn  mer-  ;  American  f’ontincnt— and,  differentiating  from  the 
law,  providing  for  the  regulation  of  invek-  ‘’f  ®  plLH^J'f^^hnsrness" '  ^  resumption  present  system,  it  will  be  large  enough  to  accom- 

ment  companies,  was  held  unconstitutional  _  I  several 

by  Walter  I.  Smith,  United  States  Circuit  APPOINT  NEW  DIRECTORS.  contractors  have  been  at  work  on  the  installation,  a  | 
Judge,  and  Smith  McPherson  and  John  C.  building,  for  this  purpose  only,  being  part  of 

Pollock,  United  States  District  Judges,  Messrs.  Percival  Molson  and  J.  Cradock  the  plan^ 

n  •  #  imenonthehuildingandalsoonthemllesofunder- 

Althougb  the  measure  was  attacked  on  hve  Simpson  now  on  thr  Board  of  ,  ground  conduits,  and  September,  should  see  thecity 

different  grounds,  the  judges  cited  only  two  Transportation  Buildinii  Co.  ' 

specific  instances  whereing  the  law  was  in-  Limited.  j  No  other  city  in  the  province  win  have  a  system  I 

volved,  as  follows:  It  offends  the  commerce  r,  ■  i  sf  i  j  r  /-  j  ,  ,  i 

clause  of  the  Federal  Constitution.  It  ^I®®®***  Percival  Alolson  and  J.  Cradock  1  ^overnment^offlcUls^^  t^he^^^^^^ 

grants  privileges  and  immunities  to  citizens  Simpson  have  been  appointed  to  the  direc-  some  2,000  of  these  new  phones  have  already  arrived  j 

of  Iowa  denied  to  citizens  of  other  states  torate  of  the  Transportation  Building  Com-  ,  for  installation,  there  being  room  for  10.000  of  them  j 

The  oninion  coincides  with  one  handed  panv  Limited  to  fill  the  vacancies  caused  by  i  If  required  In  the  near  future.  As  a  sample,  in  one 
1  oe  upiiiiou  oomciaes  wun  one  nanaea  c  '.4.  -m.  district,  across  the  river,  where  a  26-wlre  cable  is  1 

down  by  the  Federal  Judges  of  Michigan  the  withdrawal  ot  Air.  Hugo  Baton  and  the  1  forced  to  do  all  the  service,  a  cable  to  carry  200 
on  the  legality  of  the  blue-skv  law  demise  of  the  late  Mr.  W  illiam  Wainwright.  i  pairs  of  wires  is  being  put  in.  In  fact  every  part  of  1 

NIadison,  W18.— State  Banking  Com-  The  board  of  directors  as  now  eonsHtuted  ,  |ho^rltywmhave^a^equate^coM^^^ 
tnissioner  A.  E.  Kuolt  will  tell  fellow  ofl^cials  a  V  win  b©  used  except  in  the  lanes.  The  coraple-  | 

at  the  national  convention  in  Atlantic  Titv  president,  J.  Godfrey  Bird;  Percy  Molson,  tion  of  the  installation  In  the  near  future,  with  a  new 

have  been  approved  by  the  State  Railroad  Mumford.  C.P.R.  FROM  EXPANSE  TO  ASSINIBOIA. 

Commission,  is  a  failure.  This  is  also  the  _ .  .r.  .  Moos*  .Iaw.  Sask.— The  Canadian  Pacific  Rail-  I 

opinion  of  J.  H.  Roemer,  chairman  of  the  DECISION  AGAINST  Dl  NSMl  IR.  wav  have  mmnleted  their  line  from  Exnanse  to  I  I 


opinion  of  J.  H.  Roemer,  chairman  of  the 
Railroad  Commission. 


lumrora. _ C.P.R.  FROM  EXPANSE  to  ASSINIBOIA. 

nv7A-‘vcvrtwj  Ai-  AtKTti’r  itw^KJtiiLww'wn  Moose  .Iaw,  Sask. — The  Canadian  Pacific  Rail-  j 

decision  AKiAINSI  IUN.SMIIK.  fj^ye  completed  their  line  from  Expanse  to. 

Vancouver,  B.C. —  Hon.  Jas.  Diinsmuir,  ;  .Vsslnlbola  for  a  distance  of  Umfies  .south  of  Expanse  j 


Phone  1438  Main 

j^obert  ^tein 

Stock  Brokej 

15  Wellington  Std 
TORONTO! 

Porcupines  andj 

Send  for  Marb^^l 


A.  r.  rmiiB,  O.A. 


Falls,  Chambq 

CHARTERED  ACC(^ 
B07  STANDARD  BaI 
TORONTOj 
A.  F.  Fall!,  C.A..  I 

Chatham,  Ont. 


W.  J.  Mcl 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  82.-88  Kin^Sf.  E  Toronto 


Auditors  anJ 

615-816  C.P.R.  J 


w - Ml - •  .  a  .  .  V  AKTonvFP  n  1  — Hon  Jas.  IJlinsmuir  .^ssiniooiaiorauisianuu  ui  i*»  iiiiiuKnuuiiiui  i::.xpausfc:  i 

Mr.  Kuolt  will  maintaiB  that  the  only  r  Onvpmnr  nf  Rrificb  f'n*  '  Council  and  the  Moose  Jaw  Board  of  j  Auditors 

law  which  can  be  adeauate  is  a  Federftllftw  former  Lietuenant-Govprnor  of  Hrifish  (o- ,  y^ade  have  waited  on  General  Superintendent  ^  . 

hpcausA  th«  national  lumbia,  and  the  richest  citizen  of  this  prov-  '  Taylor,  of  the  Canadian  Pacific  Railway,  asking  to  615-816  C.P.l 

Decause  tne  national  Constitution  forbids  „  „„„i  milUon  ar„l  a  half  Hnllnr«  ;  have  the  lino  continued  through  to  Assinihola  at 

states  from  enacting  legislation  impairing  l"r  ’  i.  do moot  rlelivere,  l,v  tl.«  'he  earliest  possible  date,  only  H  miles  remain  to  — 

the  obligations  of  contracts,  while  no  suefi  b>.  an  adverse  judgiiunt,  dclnirttl  hy  the  ,,p  completed  to  make  direct  railway  connection  -  -  -  ■  ' 

nrohibitinn  is  nInenH  nnoi,  Privy  Council  in  London.  I onr  years  ago  i  between  Moose  Jaw  and  Assiniboia.  The  towns  on  siwtt'i.'uwi a 'ri 

Federal  ’Dunsmuir  sold  his  coal  mines  on  Van-  i  <he  Weyburn-Lethbrldge  are  also  iwtitloning  the  INTLRNATl 

_  couver  Island  to  Sir  W  illiam  Mackenzie  and  j  New  Glasgow, 

MILFORD  CALGARY  COLLIERIES,  new^owmerr  ^tVainmd  t  hat  t  hev  I  International  Coal 

LoNDON.-First  mortgage  debenture  bought  Z  current  account  in  the  bank  as  ;  TO  ORGANIZE  STEA.MSIIIP  LINE.  mond  Mine,  West; 

holders  Milford  Calgarv  Colliery  Company  well  as  a  couple  of  steamers  used  in  the  coal  Pokt  Wilmam,  Ont  — a  movement  is  on  foot,  gross  tons,  comoa 
meet  July  .17  to  consider  the  trustees’  carrying  trade  between  Union  and  San  |  In  this  city,  to  organize  a  now  steamslUp  line  com-  Sales  (>/th 


INTERNATIOB 

New  Glasgow,  N| 
International  Coal  d 
mond  Mine,  W'est;<® 


Common  stockholders  and  reduces  deben-  dollars.  He  also  claimed  that  the  coal  mines  $2,000,000  figure.  m  Piclou  eoui 

ture  holders’  capital.  It  is  a  drastic  order  alone  were  sold  and  not  the  steamers.  The  ,  ,  Further  particulars  of  the  new  organization  will  be  '  monthi  althoud 
to  escape  total  loss,  £15,000  new  deben-  Privy  Council  has  declared  in  favor  of  the  |  of  fuengthenij 

ituree  wiU  be  railed.  uew  owners  with  costa,  ibeid.  __  —  _  ■ 


J 
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I  T.  KELLY  DICKINSON . Editor 
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Saturday  at  275  Craii^ 
Street  West.  Montreal. 


SUBSCRIPTION  PRICE,  In  Canada,  $2 
a  year;  $1.25  for  six  months;  In  Great 
Bntain,  8s  a  year;  Ss  for  six  months; 
In  the  United  States,  $2.50  a  year;  $1.50 
for  six  months. 

ADVERTISING  RATES  made  known 

upon  application. 

CABLE  ADDRESSi  “Fintimes”;  W.  U. 

Code. 

OFFICES*  Editorial,  275  Craig  Street 
West;  Business  and  Advertising,  333 
Craig  Snreet  West. 

LEPnONESi  Editorial,  Main  8150; 
4s  and  Advertising,  Main  4865. 

rO  OFFICE*  95  King  Street  E. 

tntative,  R.  V.  Rittenhoubb, 
Main  5167. 

En^.t  23  Finch  Lane,  Comhill. 

;  &  Co.,  Representatives. 
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IHING  COMPANY.  LIMITED. 
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PORATION  BAITING  DEAD? 

It  be  admitted  that  the  business 

|>f  the  United  States  have  not  very 
cheer  them  when  they  come  to 
te  the  political  arena  of  their 
nd  the  various  bloodthirsty  ani- 
I’h  are  there  preparing  to  dispute 
[them  the  unfortunate  body  of 
Commerce  and  Finance.  At  the 
puse  they  see  in  occupation  a 
Ic  president,  a  very  learned  and 
[dispassionate  man,  perhaps  in 
iis  public  capacities  one  of  the 
llents  the  United  States  has  ever 
man  trained  to  view  the  prob- 
ndern  commercial  and  financial 
tn  as  a  theorist  rather  than  a 
pan.  as  a  critic  rather  than  a  con- 
an  arm-chair  philosopher  with 
le  movements  of  centuries  rather 
pducer  or  transporter  or  seller 
ith  the  efficiency  of  the  moment. 

rather  detached  and  majestic 
affording  his  leadership  and  his 
Congress  full  to  the  brim  with 
I  politicians  convinced  that  bait- 
trests”  is  the  popular  fad  of  the 
Ikied  to  death  to  be  able  to  do 
rilliant  company.  And  in  less 
but  even  more  sinister  light 
snel  Roosevelt,  advocating  the 
^identical  policy  of  wholesale 
rith  and  “control”  of  business 

Iicated  by  Mr.  Wilson,  going 
Mr.  Wilson  and  denouncing  the 
party  and  its  president  for 
'ally  afraid  to  confer  upon  any 
[arity  or  commission  the  vast 
L  he.  Colonel  Roosevelt,  regards 
pie  to  the  proper  humbling  of 
And  nowhere  is  there 
'iken  of  any  political  leader 
the  discernment  and  the 
[to  the  people:  “The  laws 
rs,  for  the  repression  of  theft 
and  fraud  and  deceit,  are 
Eatute  book,  and  are  amply 
leal  with  all  the  crimes  which 
imitted  or  are  likely  to  be  com- 
jie  name  of  Big  Business;  the 
of  the  United  States  are  en- 
^overned  and  regulated  by  those 
rs  a^  by  no  others;  it  is  time 
|[ing  special  laws  for  the  regula- 
Bssion  of  the  great  organization 
Immerce,”  And  many  are  be- 
themselves  whether  it  will  be 
I  th^  next  great  electoral  con- 
Fld  States  to  choose  between 
ijc  tyranny  of  Wilson  and  the 
iny  of  Roosevelt,  with  no 
lative  to  rally  the  forces 
!|lity. 

in  this  paper  Mr.  H.M. 
the  most  observing  of 
usiness  affairs  on  both 
expressed  the  view 
poration-baiting  in  the 
pproaching  its  end,  and 
d  was  becoming  firmly 
of  according  reasonable 
capital  and  its  adminis- 
the  public  mind,  we  are 
h  him;  but  it  sometimes 
e  period  of  time  for  the 
nation  to  secure  outward 
new  trend  of  thought,  es- 
at  new  trend  is  in  the  direc- 
and  quiet  tolerance.  The 
|thy  public  of  the  United 
appalling  lot  to  put  up  with 
,  in  recent  years  been  stung 
nate  fury  of  intolerance 
ecies  of  invested  w'ealth. 
indiscriminate  fury  is 
^ajority  of  Americans  are 
nize  that  money  legiti- 
entitled  to  a  legitimate 
even  where  there  has  been 
the  commonweal  in  the 
ertain  securities,  that  crime 
fenged  against  the  innocent 
securities  by  a  process  of 
t  this  changed  attitude 
ng  itself  very  audibly,  and 
y  deep  impression  on  the 
I  all  things,  it  has  not 
outhpiece.  In  some 
nt  Wilson  has  been  a 
for  the  best  and  sanest 
s  of  the  present-day 
d.  His  work  in  the 
a  canal  tolls  has,  we 
to  encourage  and 
political  decency 
ban  any  act  of  any 
e  Abraham  Lincoln, 
iness  he  is,  it  would 
led  by  training,  sur- 
His  recent  attack 
(in  his  Fourth  of 
[‘-  and  unjustified, 
hev  present  repres- 
tke  States  upon 
of  ythe  business 
ral  Attempt  to 
resp^Misibility, 
of  sympathy 
.  the  trade  and , 


industry  of  the  country  under  such  harass¬ 
ing  conditions. 

It  may  be  that  the  people  of  the  United 
States,  and  more  particularly  their  poli¬ 
ticians,  will  have  to  be  still  further  educated 
by  a  few  object-lessons,  more  severe  than 
any  that  they  have  yet  had,  before  they  re¬ 
alize  that  no  nation  can  ever  itself 

prosperous  by  systematic  and  confiscatory 
interference  with  the  rights  of  property. 
Colonel  Roosevelt’s  latest  doctrine  is  .even 
more  socialistic  than  socialism;  it  practically 
declares  that  the  great  industries  of  the 
country  are  to  be  operated  under  the 
closest  control  by  the  Government,  whose 
orders  “may  involve  changes  in  organisa¬ 
tion,  in  management,  or  in  the  conduct  of 
the  business,”  the  public  is  to  have  the  lion’s 
share  in  any  profits  that  may  be  realized  by 
these  industries;  all  that  is  left  for  the  owners 
of  the  industries  is  to  provide  the  money. 
It  is  not  collective  ownership;  it  is  collect¬ 
ive  enjoyment  of  that  which  is  privately 
owned.  If  the  United  States  is  really  pre¬ 
pared  to  tolerate  any  such  policy  as  this,  we 
can  only  say  that  it  is  a  very,  very  long  way 
from  that  “mens  sana”  which  should  give 
hope  of  a  financial  “ corpora  sano.” 


GrELPH  HAS  abolished  its  Publicity  Com¬ 
missioner.  Another  Canadian  municipality 
which  has  learnt  that  it  is  more  ad\nsable 
to  work  than  to  shout. 


HOME  BANK  OF  CANADA. 

The  report  of  the  annual  meeting  of  the 
Home  Bank  of  Canada  reached  us  too  late 
last  week  for  extended  comment  in  this 
column,  although  our  readers  will  have 
found  a  full  account  of  the  proceedings  in 
that  issue.  It  only  remains  to  observe  that 
this  young  but  enterprising  bank,  which 
has  enjoyed  the  use  of  the  business  purchas¬ 
ed  from  the  Banque  Internationale  for  just 
about  the  period  of  the  year  now  reported 
on,  is  now  in  a  strong  position  in  respect  of 
assets,  and  has  made  satisfactory  profits 
upon  its  enlarged  capital.  The  directors  do 
not  state  the  exact  average  capital  engaged 
during  the  year,  but  they  mention  that  the 
net  profits  are  at  the  rate  of  about  10  per 
cent,  on  that  average;  this  is  about  the  same 
showing  as  in  1911  and  1912,  but  consider 
ably  lower  than  in  1913,  when  the  earnings 
were  12.11  per  cent,  on  average  capital. 
The  reduction  is  not  at  all  unnatural,  when 
it  is  remembered  that  considerable  writing 
off  of  depreciated  securities  must  have  been 
done  before  the  1914  profits  were  estimated, 
and  also  that  the  full  benefit  of  the  Inter¬ 
nationale  amalgamation  would  not  be 
felt  immediately,  while  the  increase  of 
stock  which  it  involved  came  into  effect  at 
once. 

The  annual  meeting  was  of  unusual  in¬ 
terest.  owing  to  the  speech  of  an  able  West¬ 
ern  financier  in  the  person  of  Mr.  John 
Kennedy  of  Winnipeg,  a  director  of  the 
Bank.  Mr.  Kennedy’s  plea  for  banking 
accommodation  to  enable  the  Western 
farmers  to  store  their  grain  rather  than  rush 
it  upon  the  market  as  soon  as  it  is  threshed 
was  a  powerful  and  convincing  one.  The 
proposed  improvement  does  not,  however, 
depend  upon  the  action  of  the  banks  alone, 
as  it  is  obviously  necessary  that  the  farmers 
should  have  better  provision  for  safe  storage 
of  their  grain  if  it  is  to  be  made  collateral  for 
bank  advances. 

The  Bank  is  to  be  congratulated  upon  the 
establishment  of  an  Officers’  Pension  Fund, 
which  brings  it  into  line  with  the  leading 
banks  of  the  Dominion  in  the  matter  of 
relations  with  its  responsible  employees. 


calculation  to  the  business  men  of  Canada, 
and  argued  that  the  prevention  of  accidents 
was  a  humanitarian  matter  which  would 
in  any  cjise  engage  the  best  attention  of 
every  employer  in  the  country.  We  have 
no  doubt  whatever  of  the  humanity  of  the 
Canadian  employer,  which  is  certainly  as 
great  as  that  of  any  other  employer  in  any 
other  country;  but  business  is  a  cold-blooded 
matter,  and  w'hile  humanity  will  certainly 
impel  an  employer  to  do  all  that  his  own 
care  and  attention  and  ingenuity  can  effect 
to  cut  down  accidents,  it  is  quite  another 
thing  to  spend  large  sums  of  the  share¬ 
holders’  money  in  expensive  precautionary 
appliances,  which  are  not  ordered  by  gov¬ 
ernment  authority  and  are  not  used  by 
business  rivals.  If  the  company  itself  were 
going  to  receive  back  some  portion  of  the 
cost  of  such  installation,  in  the  shape  of 
reduced  insurance  premiums  or  accident 
indemnities,  it  would  be  simple  enough;  but 
under  the  Ontario  system  these  benefits 
go,  not  to  the  company  which  spends 
money  on  such  improvenj/ents,  but  actually 
to  the  whole  group  of  that  company's 
competitors. 

The  reduction  of  risk  is  verj’  largely  a 
matter  of  spending  money.  Something  can 
be  done  to  lessen  risks  in  a  factory  or  store 
or  workshop  or  lumberyard,  by  discipline, 
carefulness  and  constant  oversight;  but  it 
is  the  expenditure  of  money,  in  the  shape  of 
better  buildings,  better  and  more  protected 
machinery,  more  lights  and  exits  and  mov¬ 
ing  space,  which  has  most  effect  for  giving 
the  worker  a  fair  chance  for  a  long,  safe  life. 
And  to  deprive  the  individual  or  corporate 
employer  of  the  right  to  receive  the  benefit 
of  such  expenditures,  in  the  shape  of  re¬ 
duced  insurance  charges  or  reduced  liability 
to  loss,  is  simply  to  put  a  premium  on  parsi¬ 
mony  and  to  penalise  the  man  who  really 
seeks  the  welfare  of  his  employees.  It 
means  that  in  Ontario  there  will  be  no 
precautionary  methods  employed  except 
the  absolute  minimum  imposed  by  the 
provincial  factory  inspectors. 


T.  K.  D.’s  COLUMN 


We  really  must  take  off  our  hats  to  Me-  j  Why  is  Montreal  Power  selling  at  a  price 
Gibbon,  Stark  and  Anson  for  the  almost  I  some  thirty-eight  points  above  that  of 
phenomenal  work  attached  to  the  finandng  p  per  cent. 

stocks?  is  a  question 
we  have  been  asked  a 


CONSTRUCTIVE  JOB 
IN  HARD  TIMES 


POWER  AND 
C.P.R.  STOCKS  dozen -times  this  week. 

We  w'ould  say  that  it 
is  primarily  due  to  the  fact  that  Power  is 
under  more  direct  technical  control  than  is 
C.P.R.  Power’s  market  is  practically  limited 
to  Canadian  investors  and,  even  more  im¬ 
portant,  almost  every  share  can  be  located 
by  the  House  which  has  fathered  the  secur- 


and  building  of 
the  Atlantic  Su¬ 
gar  Refining 
Company  at  St. 

John,  N.B.  This  company  was  started 
in  January  1913,  at  the  very  beginning  of 
the  world-wide  depression,  and  in  the  com¬ 
paratively  short  period  of  twenty  months 
the  plant  is  ready  for  a  daily  capacity  of 
1,000,000  pounds  of  refined  sugar.  That 
in  itself  was  no  small  achievement,  but 
add  the  prevailing  financial  difficulties  and 

it  looks  like  an  insurmountable  task.  Yet  .  « 

■  luj  j  1-i.j  1  itv.  This  fact  alone  has  placed  Power  in  a 

it  was  accomplished,  and  accomplished  on  |  •'  _ 

the  most  difficult  form  of  financing  in  these  |  position  almost  unique  among  Canadian 
days  of  enlightenment — that  of  preferred  '  stocks  in  that  it  has  been  very  dangerous 
stock.  Quite  a  number  of  public  under-  ■  to  sell  short,  and  everybody  knows  that 
writers  found  themselves  unable  to  fulfil  much  of  the  market  depreciation  of  Cana- 
their  obligations  and  consequently  the  |  dian  securities  was  aggravated  by  extensive 
money  thus  withdrawn,  as  it  were,  had  to  be  short  selling.  Imagine  the  weight  of  short 
provided  by  those  responsible  for  the  under-  '  sales  added  to  legitimate  liquidation  (heavy 
taking.  j  enough  in  itself)  of  C.P.R.  stock,  and  you 

It  was  a  splendid  example  of  Canadian  '  see  one  good  reason  for  the  heavy  decline  in 
pluck  and  determination,  and  shareholders  '  C.P.R.  The  market  for  this  stock  is  too 
will  have  increased  respect  for  the  ability  i  broad  for  successful  support,  and  too  many 
of  the  promoters  in  being  able  to  stand  firm  I  foreign  influences  are  at  work  to  make  the 
under  the  general  vicissitudes  of  the  past  task  attractive  even  for  a  strong  internation- 
two  years  and  to  provide  a  considerable  j  al  syndicate. 

That  Power  should,  in  the  ordinary  course 
of  finance,  feel  these  foreign  influences  just 
as  much  as  C.P.R.  goes  without  saying  if 
we  are  to  accept  the  view  that  C.P.R.  is  the 


proportion  of  the  .$2,000,000  cash  which 
has  gone  into  the  property. 


When  an  oil  company  promoter  ex¬ 
horts  you  to  buy  stock  “  Today  1  Tomorrow’ 
may  be  too  late!”  let  it  go  for  a  w’eek. 


standard  barometer  of  trade  for  Canada, 
But  Power  was  barely  affected  either  by  the 
Balkan  War  or  by  the  subsequent  European 
A  London  financial  dailj’  has  produced  political  developments — and  there  have 


The  hobse  r.acino  industry  appears  to 
be  another  indication  that  Canada  is  not 
exactly  stripped  bare  of  all  her  wealth  and 
prosperity. 


PENALISING  HUMANITY. 

The  indirect  resnlts  of  the  current  tend¬ 
ency  to  compel  employers  to  insure  the 
lives  and  persons  of  their  workingmen,  are 
slowly  becoming  evident,  and  some  of  them 
are  not  nearly  so  pleasant  as  the  advocates 
of  that  policy  expected.  In  New  York 
State,  for  example,  w’here  the  practice  of 
self-insurance  is  permitted  to  the  employer 
under  certain  restrictions,  there  is  becoming 
evident  a  strong  tendency  to  eliminate 
married  men  as  far  as  possible  from  employ¬ 
ment,  because  the  indemnity  in  the  case  of 
a  single  man  is  much  less  costly.  Men  suf¬ 
fering  from  any  bodily  weakness  or  defect 
are,  for  similar  reasons,  sharply  discrimin¬ 
ated  against,  because  they  are  less  able  to 
protect  themselves  against  the  risk  of 
accident  and  are  likely  to  suffer  more  serious 
injury  if  anything  does  happen  to  them. 
The  general  results  of  this  tendency  are 
likely  to  be  extremely  anti-humanitarian, 
making  it  harder  than  ever  before  for  those 
who  are  handicapped  by  a  family  or  a 
physical  defect  to  get  employment  at  a 
decent  wage;  while  the  physically  perfect 
man  with  no  responsibilities  actually  turns 
his  advantage  into  cash  in  the  shape  of  an 
increased  demand  for  his  services.  And 
goodness  knows  there  is  no  need  for  any 
further  deterrents  from  matrimony,  or  any 
further  burdens  on  the  weaker  members  of 
the  community,  than  exist  at  present  on  the 
North  American  continent. 

A  few'  weeks  ago  we  pointed  out  that 
similar  considerations,  operating  in  a  differ¬ 
ent  way,  would  have  a  very  undesirable 
effect  in  Ontario  when  the  new  workmen’s 
compensation  act  of  that  Province  w’as  put 
into  operation.  The  modus  operandi  of 
that  act  is  entirely  different  from  that  of 
the  New  York  statute.  There  is  no  pos¬ 
sibility  of  self-insurance  in  Ontario,  and  the 
liability  for  the  risk  is  imposed  upon  large 
groups  of  employers,  defined  by  the  Govern¬ 
ment.  The  financial  effect  of  this  policy 
is  that  the  entire  body  of  capital  invested 
in  any  group — the  groups  being  roughly 
composed  of  firms  engaged  in  producing 
the  same  articles  and  therefore  largely  in 
competition  with  one  another — will  have  to 
bear  the  burden  of  the  accidents  occurring 
in  each  factory  of  the  group,  without  being 
able  to  exercise  any  control  over  the  pre¬ 
cautionary  measures  taken  in  each  factory. 
For  an  employer  to  spend  money  on  pre¬ 
cautionary  measures  under  these  circum¬ 
stances  is  simply  to  employ  the  money  of 
himself  and  his  business  associates,  in  order 
to  reduce  the  losses  of  the  entire  group  of 
his  business  rivals.  When  we  drew  at¬ 
tention  to  this  situation  a  few  weeks  ago, 
some  of  our  correspondents  were  shocked 
that  we  should  attribute  such  cold-blooded 


Caloaht  despatches  state  that  stock 
exchanges  will  be  numerous  in  that  city  as 
a  result  of  the  oil  boom.  It  is  to  be  hoped 
the  Calgarians  are  doing  something  besides 
exchanging  stock. 


a  special  Deutschland  number,  which  it 
advertises  as  containing  “  Eight  solid  pages.’ 
They  are  solid  all  right. 


“Who  fails  next?”  is  the  heading  of  an 
article  in  the  London  Financial  Mail  on  the 
aftermath  of  the  Grenfell  affair.  We  love 
this  habit  of  looking  on  the  bright  side  of 
things. 


We  congratulate  the  inferior  lawyers  i 
of  the  Quebec  Bar  on  being  protected  by 
the  Board  of  Examiners  from  the  competi¬ 
tion  of  women  lawyers,  who  might  possibly 
take  a  certain  amount  of  their  practice  from 
them.  The  abler  lawyers,  who  would  have  no 
difficulty  in  holding  their  own  even  against 
the  fair  sex,  obviously  need  neither  our 
congratulations  nor  our  sympathy. 


Toronto  newspaper  critics  are  making  a 
violent  attack  on  the  Hydro-electric  Com¬ 
mission  of  that  city  for  extravagance  -in 
getting  out  its  annual  report  in  an  embossed 
cardboard  cover  with  a  blue  silk  cord.  Every 
now  and  then  we  get  these  reminders  that  it 
is  not  so  long  since  most  of  our  big  Canadian 
cities  were  little  villages.  The  inhabithnts 
do  not  always  grow  as  fast  as  the  city. 


Banks  must  have  deposits.  They  can¬ 
not  very  well  hire  agents  to  go  out  into  the 
highways  and  byways  and  get  them  as  in¬ 
surance  companies  get  their  policy-holders 
and  black  fox  companies  their  shareholders. 
So  they  resort  toother  methods,  one  of  which 
is  the  erection  of  splendid  buildings  for  the 
impressing  of  the  imagination  of  the  pros¬ 
pective  depositor.  Like  all  methods  of 
“getting  business.”  this  one  is  slightly 
expensive.  But  after  all,  business  must  be 
secured. 


A  Correspondent  of  the  Financial  News, 
of  London,  writes  to  say  that  if  a  critic 
should  make  a  comparison  of  per  capita 
debts  between  Russian  and  Canadian  cities, 
“I  venture  to  say  he  would  find  a  startling 
difference  in  favor  of  Russia.”  This  state¬ 
ment,  even  if  absolutely  true,  does  not  cost 
us  a  single  tear.  We  would  rather  be  a 
Canadian  with  a  bond  issue  and  the  ability 
to  earn  the  interest  on  it,  than  a  moujik 
with  neither. 


Moved  bt  the  entreaties  of  a  black  fox 
enthusiast  who  thinks  that  we  ought  to  give 
the  endorsation  of  this  paper  to  his  own  per¬ 
fectly  legitimate  enterprise,  we  hasten  to 
explain  once  again  that  we  are  fully  satis¬ 
fied  that  there  are  black  fox  companies  so 
moderately  capitalized  and  so  efficiently 
operated  as  to  have  good  prospects  of  pay¬ 
ing  di\'idends  even  when  prices  are  down  to 
the  pelt  basis;  but  we  must  respectfully 
decline  to  express  any  opinion  as  to  what 
companies  they  are. 


Resistance  to  claims  by  life  insurance 
companies  is  very  rare  and  becoming  more 
so.  The  Canadian  companies  had  only 
$8,000  in  resistance  at  the  close  of  1913,  in 
which  year  $7,613,500  of  policies  had  be¬ 
come  claims;  British  companies  operating 
in  Canada  had  no  resisted  claims  at  all  at 
that  date;  and  American  companies  had 
$21,480  in  resistance  out  of  $4,223,500 
become  claims.  The  heavier  ratio  in  the 
American  companies  is  due  to  one  company, 
and  very  possibly  to  one  important  disputed 
claim,  and  need  not  be  taken  as  an  evidence 
of  greater  reluctance  to  part  with  money. 


A  $30,000,000  Dominion  bond  issue  being 
redeemable  at  the  option  of  the  Dominion 
Government  on  either  July  1,  1914,  or 
July  1, 1919,  and  the  rate  of  interest  thereon 
being  greatly  below  any  that  the  Finance 
Minister  could  now  secure  in  any  market, 
he  very  naturally  elects  for  the  1919  date  of 
payment.  Whereupon  the  Liberal  press 
promptly  asserts  that  the  Dominion  is  being 
compelled  by  Conservative  extravagance 
to  postpone  payment  of  its  due  obligations, 
and  the  Conservative  press  as  promptly 
replies  that  this  obligation  is  not  due  till 
1919  anyhow.  The  fact  being  that  it  was 
due  at  either  date,  with  a  great  advantage 
to  the  Dominion  in  being  able  to  choose 
the  maturity  best  suited  to  its  own  interests; 
but  you  couldn’t  get  an  idea  like  that  into 
the  head  of  a  political  editor.  ' 


been  lots  of  the  latter  in  the  past  twelve 
months.  Both  Power  and  C.P.R.  were 
affected  by  sentiment,  for  and  against,  and 
the  fact  that  Power  has  been  so  utterly  in- 
Henry  B.  Joy,  the  president  of  the  j  different  to  the  so-called  Canadian  depres- 
Packard  Motor  Car  Company,  announces  sion  and  the  actual  foreign  complications, 
that  he  will  confine  his  advertising  to  such  i  political  and  financial  ,has  been  one  of  the 
publication  as  according  to  his  view,  stand  i  most  reassuring  signs  of  the  inherent  strength 
for  the  truth.  Mr.  Joy  will  find  the  ad-  j  of  the  Canadian  position.  We  believe  that 
vertising  charges  of  The  Fina.vcial  Times  !  Power  has  properly  reflected  the  Canadian  | 
quite  reasonable,  considering  the  rich  field  :  position  while  C.P.R.  has  been  the  victim  of  j 
of  prospective  automobile  purchasers  this  '  all  the  woes  and  tribulations  of  the  civilized  j 
newspaper  covers.  Rates  on  application.  '  world.  If  my  readers  agree  to  this  view  they  j 

- - -  ■  will  also  agree  that  C.P.R.  will  sooner  or  j 

Wednesday  cables  reported  a  firm  ■  later  begin  another  forward  movement  j 
market  in  the  London  list,  with  the  excep-  which  will  be  relatively  as  great  as  any 
tion  of  Canadas  which  were  dull  “on  rumors  advance  in  the  past.  The  stock  is  just 
of  crop  prospects  not  being  so  favorable. ’’  •  as  good  an  investment  as  Power;  it  has  a 


Presumably  (if  we  read  the  cable  rightly) 
Canadas  would  have  been  strong  with  the 
general  list  if  the  crop  “rumors”  had  been 
favorable?  If  that  is  the  only  influence 
against  English  investment  buj’ing  of  our 
securities  we  in  Canada  have  little  cause 
for  worrying  about  our  credit  abroad. 


future  which  we  must  admit  is  even  greater 
than  that  of  Power,  and  equities  which  give 
an  aggregate  valuation  sufficient  to  make  a 
black  fox  or  a  Clagarv’ oil  promoter  sick  unto 
death  with  envy.  Power  is  a  fine  stock, 
but  it  has  “nothing  on”  C.P.R.,  as  they 
say  in  the  classics. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


Certainly  13  has  not  proven  a  hoo-doo 
for  H.V.F.  Jones,  manager  of  the  London. 
England,  branch  of  the  Bank  of  Commerce. 
He  began  his  banking  career  on  the  13th 
of  December,  1887. 


Ernest  Galloway,  of  the  Grand  Trunk, 
while  playing  golf  at  the  Country  Club  the 
other  day,  holed  in  from  the  woods  on  his 
second.  I'm  told  it  was  necessary  for  him 
to  buy  a  new  hat  next  day. 

It  LOOK.S  as  if  John  A.  Douglas,  Montreal 
stockbroker,  had  won  his  bet.  He  arrived 
at  Southampton  this  week  on  his  yacht 
Lasca  after  a  record  trip  of  10  days  20  hours 
and  11  minutes  from  Halifax. 

Sir  Joseph  Beecham  purchased  the 
Covent  Garden  estate  in  the  heart  of 
London,  for  $10,000,000  from  the  Duke  of 
Bedford.  This  is  declared  to  be  the  biggest 
land  deal  in  London’s  history.  Sir  Joseph’s 
father  made  the  biggest  pill  deal  in  the 
history  of  the  world. 


Heredity  is  sometimes  very  strongly  in 
evidence  in  handwriting.  The  signatures  of 
Robertson  Macaulay  and  T.  B.  Macaulay, 
both'of  which  appear  on  Sun  Life  policies, 
are  almost  exactly  alike. 

What  did  Mackay  Edgar  do  to  the  writer 
in  “Canada”  who  in  a  word  portrait  calls 
the  former  Montreal  broker,  now  resident 
in  London,  a  “shy  man?” 

H.  A.  SiNNOTT,  D.C.L.,  who  as  mayor 
of  Calgary  has  gone  on  more  than  one  money 
]  shopping  expedition  for  his  city,  is  an  East- 
I  erner  by  birth.  He  is  a  New  Brunswicker  of 
I  United  Empire  Loyalist  stock. 

Sir  Thomas  Lipton  was  fined  $50  the 
other  day  for  auto  speeding.  If  he  could  get 
some  excess  speed  out  of  his  American  cup 
contester  he  wouldn’t  object  to  any  amount 
of  fining. 


John  Robinson,  of  the  St.  John  (N.B.) 
firm  of  J.  M.  Robinson  &  Sons,  with  a 
Montreal  establishment,  is  a  great  enthu¬ 
siast  over  the  future  of  his  home  city,  and 
insists  that  the  New  Brunswick  port  is 
destined  to  become  the  Liverpool  of  North 
America. 


Gerald  Hanson,  who  was  in  charge  of 
I  the  21st  Field  Battery  during  the  recent 
manoeuvres  at  Petewawa,  has  returned 
from  camp  an  even  more  enthusiastic  soldier 
than  ever. 


When  Major  G.  W.  Stephens  is  sitting 
in  the  English  parliament  buildings  I  trust 
that  he  will  spare  a  kind  thought  for  his 
Montreal  friends  who  showed  their  regard 
with  their  mouths  and  not  with  their  votes. 
Montreal  loses  one  of  her  best  citizens  and 
undoubtedly  London  gains.  That  much 
will  soon  be  demonstrated. 


“What  are  you  looking  for?”  enquired 
I  the  broker  of  his  clerk,  who  was  laboriously 
i  turning  out  the  stationery  cabinet.  “Noth- 
i  ing,”  replied  the  clerk.  “You'll  find  it  in 
i  the  box  where  the  cigars  were,”  replied  the 
broker. 


Harry  Kay,  inspector  of  the  Metro¬ 
politan  Life,  says  that  not  one  policy'  in  a 
hundred  in  the  Province  of  Quebec  is  taken 
out  by  a  woman.  This  is  partly  because 
women  are  not  so  easily  approached  by 
canvassers,  but  the  ratio  in  Quebec  is  far 
below  the  average  elsewhere  by  reason  of  the 
fact  that  no  woman  in  this  Province  can 
insure  in  favor  of  her  husband . 


Horace  Young  who  has  been  manager 
of  the  Trethewey  Cobalt  Mine  for  two 
years,  is  leaving  that  position  to  the  great 
regret  of  the  Cobalt  camp.  He  has  been 
appointed  consulting  engineer  of  the  Al- 
quanican  Development  Co.,  controlling  the 
Renfrew  Molybdenum  Mines  in  Eastern 
Ontario  and  the  Julian  Alaska  Gold  Mines 
in  Alaska.  The  company  is  financed  in 
Belgium,  and  promises  to  be  one  of  the 
biggest  things  in  international  mining. 

There  are  two  Macdonalds  among  the 
life  insurance  presidents  of  the  Dominion, 
and  the  companies  which  they  head  are 
both  among  the  leaders.  One  is  J.  K.  Mac¬ 
donald  of  the  Confederation  Life,  and  the 
other  Alexander  Macdonald  of  the  Great 
West.  Until  a  fortnight  ago  there  were 
two  Coxes  in  similar  positions,  E.  W.  Cox, 
in  the  Canada  Life  and  H.  C.  Cox  in  the 
Imperial;  but  that  was  less  a  coincidence 
than  a  family  tendency. 

J.  K.  L.  Ross  has  been  devoting  a  great 
deal  of  attention  lately  to  the  welfare  of 
Bishop's  College,  at  Lennoxville,  Que.,  and 
as  a  result  this  well  known  school  will  open 
in  the  autumn  better  equipped  than  ever. 
Mr.  Ross’  ambition  is  to  so  meet  education¬ 
al  requirements  at  Bishop’s  College  that  it 
will  not  be  necessary  to  send  our  boys  to 
England. 

D.  R.  Wilkie,  President  of  the  Imperial 
Bank  of  Canada,  on  the  occasion  of  the 
completion  of  the  new  building  erected  by 
that  financial  institution  in  the  city  of  Quebec 
was  banqueted  by  a  number  of  friends  and 
former  schoolmates  at  the  Garrison  Club 
of  the  city  mentioned.  Mr.  J.  G.  Scott,  an 
old  classmate.  Rev.  Dr.  Love  and  Sir 
George  Garneau,  all  spoke  in  complimen¬ 
tary  terms  of  Mr.  Wilkie’s  career. 


i  Sir  Thomas  Shaughnessv's  remunera- 
j  tion  for  his  invaluable  services  to  the 
I  Canadian  Pacific,  reduced  to  a  time  basis, 
I  comes  to  something  like  five  dollars  a 
!  minute,  and  the  railway  magnate,  on  busy 
i  days,  is  apt  to  remind  interviewers  of  its 
I  value.  The  other  day  he  mentioned  this 
i  fact  to  a  newspaper  reporter  who  had  se- 
!  cured  access  to  the  sanctum,  but  the  report- 
I  er  was  in  no  ^vise  nonplussed.  Pulling  out  a 
I  ten-dollar  bill  (goodness  knows  where  he  got 
!  it)  he  handed  it  to  the  president  with  the 
I  words;  “Just  two  minutes.  Sir  Thomas; 
give  this  to  the  C.P.R.  and  call  it  square.” 
After  which  he  had  a  most  pleasant  chat 
with  Sir  Thomas,  lasting  half-an-hour,  and 
no  more  was  said  about  the  value  of  time. 


I  R.  A.  Stephenson,  manager  of  N.  W. 
Harris  &  Co..  Montreal,  is  more  than  ever 
i  impressed  with  the  great  organization  he 
has  the  honor  of  representing,  since  that 
I  company,  in  cqnjunctiop  with  two  other 
;  American  houses,  succeeded  this  week,  in 
placing  the  last  of  the  $50,000,000  5  per 
'  cent,  bonds  of  the  Interborough  Rapid 
I  Transit  Company  in  the  short  period  of 
I  three  months.  The  most  remarkable  part 
!  of  this  distributing  achievement  was  the 
I  fact  of  success  in  face  of  the  organized 
I  attack  on  the  soundness  of  the  bond.  A 
well-known  and  professional  destroyer  of 
'  good  names,  made  a  thorough  canvass  by 
j  mail,  of  all  the  big  institutional  bond  buyers 
;  in  the  States,  endeavoring  to  deprecate'the 
;  bond.  But  the  Harris  people  were  behind 
I  the  security — and  that  was  enough,  as 
;  evidenced  by  the  extraordinary  success  of 
the  issue.  Hence  the  supreme  gratific¬ 
ation  of  our  hard-working  friend  Mr, 
j  Stephenson. 


DOMINION  TELEGRAPH  CO. 

The  annual  meeting  of  the  Dominion 
Telegraph  Company  was  held  in  Toronto 
on  Wednesday.  Under  an  agreement  made 
in  July,  1879,  the  lines  and  plant  of  the 
company  were  leased  for  99  years  to  the 
American  Union  Telegraph  Company  of 
New  York.  This  lease  is  now  held  by  the 
Western  Union  Telegraph  Company,  which 
pays  to  the  Dominion  ’Telegrapn  Company 
six  per  cent,  on  its  capital  stock  of  $1,000, 
000,  which  is  distributed  among  the  share¬ 
holders  of  the  Dominion  Company. 

Sir  Henry  Pellatt  presided  at  the  meeting  | 
in  the  absences  of  Mr.  Thos.  Swinyard,  i 
the  president.  The  report  was  adopted  and  i 
the  following  directors  were  elected; — | 


/T 


^‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 


N.  W.  HARRIS  &  GO. 

Incorporated  •  •  Boston 

157  St.  James  St.  •  Montreal 


J 


dividend  notice 

Dominion  Trust 
Company 


Head  Office 


Vancouver,  B.C. 


Dividend  No.  18. 

Notice  is  hereby  given  that  an  In¬ 
terim  Dividend  at  the  rate  of  8%  per 
annum  upon  the  paid-up  Capital 
Stock  of  this  Company  will  be  paid 
on  July  2nd,  1914,  for  the  quarter 
ending  June  30th,  1914,  to  Share¬ 
holders  of  record  June  13th,  1914. 

Holders  of  share  warrants  will  re¬ 
ceive  dividends  on  presentation  of 
Coupon  No.  7  at  any  of  the  offices  of 
the  Company. 

The  transfer  books  will  be  closed 
from  June  15th  to  20th,  both  days  in¬ 
clusive. 

By  order  of  the  Board. 

A.  H.  BAIN. 

Secretary. 

Vancouver,  B.C.,  June  1st,  1914. 


WE  OPFEB 


$25,000 LonguePointe 
(Montreal)  School 
Commissioners 
$2^  Bonds 

due  let  September,  1953.  Price  to 
yield  6  per  cent. 

J.A.Mackay&Co. 

LIMITED 

ISO  St.  Jamee  6t.  I  Royal  Bank  Bldg. 
Montreal.  *  Toronto. 


Cedars  Rapids 
Manufacturing 
&  Power  Coy 

5% 

Bonds 

due  1953 

Interest  payable  1st  January 
and  July. 

Send  for  Particulars. 


NESBin,  THOMSON  &  CO. 

Limited 

Investment  Bankers 
MONTREAL 

Bell  Telephone  Building, 
HAMILTON.  ONT. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 

• 

Transacts  a 
General  Trust 
Business 


OFFICE: 

TRANSPORTATION  BUILDING 

MONTREAL 


F.  W.  TOFIELD,  Manager 


Belvidere  Brooks,  Thos.  F.  Clark.  Col. 
Robert  C.  Clowr\-,  Aemilius  Jar^'is.  Chas, 
O’Reilly.  M.D..  Col.  Sir  Henry  M.  Pellatt, 
Frederick  Roper,  George  P.  Scholfleld,  and 
Thos.  Swinyard. 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  275  Craig  Street,  Montreal,  by 
The  Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sandwall. 
Vice-President. 
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*’flB  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  JULY  11.  19U. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ONT.  MINES’  OUTPUT  HEAVY  CUT  IN  THE 
IN  FIRST  QUARTE  DIVIDENDS  OF  THE 
WORTH  $9,48439  FAHORY  MUTUALS 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 
T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Crest  of  Production  at  Cobalt  Ap¬ 
pears  to  Have  Been  Reached 
and  From  Now  On  a  Decline 
is  Looked  For — Manufacture  of 
By-Products  From  Silver-Cob¬ 
alt  Ores  Assuming  Importance. 


Result  of  Naumkeag  Losses — Sur¬ 
pluses  in  Some  Instances  Seri- 
souly  Depleted— Representatives 
of  Factory  Insurance  Association 
Suggest  Cancellation  of  Mutual 
Policies  Because  of  Reduction 


Returns  to  the  Bureau  of  Mines,  Toronto,  The  dividends  of  the  New  England  senior 
made  under  the  Mining  Act,  show  that  the  j  factory  mutual  insurance  companies  must 
I  output  of  metalliferous  mines  and  works  of  j  be  in  some  cases  heavily  reduced,  and  their 
I  Ontario  for  the  first  three  months  of  1914  |  customers  are  already,  in  many  cases,  talk- 
,  had  a  total  “spot”  value  of  $9,484,299  as  i  ing  with  representatives  of  the  Factory 
j  compared  with  $9,469,938  for  the  corres-  Insurance  Association.  In  another  column 
I  ponding  period  of  1913.  That  the  increase  will  be  found  a  table  showing  what  inroads 
I  was  not  greater  is  due  to  the  lessened  pro*  were  made  on  the  surpluses  of  the  mutuals 
duotion  of  silver  from  the  mines  of  Cobalt.  |  by  the  enormous  lines  some  of  them  risked 
i  which  fell  off  by  680,198  ounces.  There  j  in  proportion  to  their  surplus.  They  can- 
’  were  also  small  decreases  in  iron  o^  and  pig  |  not  now  maintain  the  liberal  dividends 


Investment 

Bankers 


JULY 

debenture'  list 

Complete  particulars  are  given  of  a  wide 
range  of  Municipal  securities  which  yield, 
with  safety,  from  4.50%  to  6. 75%. 

Send  for  list.  Gladly  sent  on  request. 

A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 


iron,  but  these  were  more  than  offset  by  a  _vnei.tc/i 

larger  output  of  gold,  nickel,  copper  and  j  _ 

Bras-t  Conbolidatsd  School  DisTBtcT  No.  1703  Me  Chaney,  Sabk. — Tenders  Invited— t  p  to  rjobalt  and  nickel  oxides.  Details  are  given  Those  trving  to  get  business  for  the  Fac- 
Man. — Debenture  sale — The  *9.000  6  per  cent.  June  15  for  S.S.OOO  6  per  cent.  10-year  debenUires  £„i-„.  i.  ♦bo  ct-jtiitnrA-  inn  nt  i  torv  insurnnee  Asenoiatinn  siippest  that 

coupon  school  debentures  were  awarded  to  Brent,  Purpose,  for  road-building.  R.  L.  Lovatt.  Blad,  1?^®?';.  The  ton  is  the  statutory  ton  of  |  t  .  n.  urance  Association  Sl^g  . 

Noxon  4-  Co  ,  of  Toronto,  for  *«.s4n  and  interest,  worth,  Bask.  2,000  lbs.  I  mutual  contracts  be  cancelled,  because  the 

Other  bids  were:  Proctor  Bros..  Woodlands.  07  50:  BHOADvityr  Sabk. — Tenders  invited — Vp  to  production  of  non-metallic  subs-  UPt  cost  to  mutual  insurers  will  gradually 

though  steadily  growing,  amounts  j  increa^se  every  month  for  the  next  twelve 

Broadview.  Sask. — Debenture  offering — Pro-  Grenfell,  Sabk. — Tenders  invited — Up  to  .\ug.  jin  value  to  less  than  one-guarter  of  the  j  months,  as  the  dividend  return  at  the  ter* 


Noxon  4-  Co  ,  of  Toronto,  for  *8.840  and  interest,  worth,  Sask. 
Other  bids  were:  Proctor  Bros..  Woodlands.  97.50:  Broadvie 


Me  Chaney,  Sabk. — Tenders  Invited — Up  to  | 
June  15  for  *5,000  6  per  cent.  10-year  debentures  i 
Purpose,  for  road-building.  R.  L.  Lovatt.  Blaoi 


-Tenders  invited — Up  to 


obalt  and  nickel  oxides.  Details  are  given  |  Those  trying  to  get  business  for  the  Fac-  j 
elow.  The  ton  is  the  statutory  ton  of  |  tory  Insurance  Association  suggest  that  , 
,000  lbs.  I  mutual  contracts  be  cancelled,  because  the  ; 

The  production  of  non-metallic  subs-  net  cost  to  mutual  insurers  will  gradually  | 


posaJK  will  be  received  until  6  p.m..  July  20.  by  A.  1  foi 
Sinclair,  sec.-treas..  for  818,000  e  per  cent,  gas-  tensi 
producer  electrlc-Ilght-plant  debentures,  repayable  Sask 


1  for  56. .500  6  per  cent.  1.5-year  electric  Ught  ex-  whole  aircfrecrate  outout 
tension  debentures.  John  AVaiker.  clerk.  Grenfell.  ,  , 


whole  aggregate  output  of  the  mineral  mination  of  a  yearly  contract  is  based  on 
industry,  and  statistics  of  such  materials  I  the  average  of  the  dividends  for  the  pro¬ 


ducer  electrlc-llghf-plant  debentures,  repayaote  »asK.  ,  “  '  .7 

16  equal  annual  Instalments  of  principal  and  Armstrono.  B.C. — Tenders  Invited — For  $4,000  are  collected  for  the  calendar  year  only.  ceding  tttelve  months 


Interest  6  per  cent.  20-year  debentures.  Purpose  to  con-  l  p  ^ 

Calgary.  Alta. — Debentures  voted — The  quest-  struct  four  cement  bridges.  A.  Slfer.  clerk.  !  ounces  .  .  .  . 

Ions  of  Issuing  the  following  debentures:  *360.000  Bengocgh  Village,  Sask.— Tenders  Invited—  |  csilver,  OUnceS.  . 


railway  tracks,  carried  on  June  26.  It  Is  expected  son,  clerk 


that  it  will  be  some  time  in  the  fall  before  the  city  is  Monsr  Jaw,  Sask. — Debentures  awarded — Mood  Iron  ore,  tons .  4,o36 

prepared  to  offer  these  debentures  and  that  they  Gundy  4-  Co.'.s  offer  of  a  loan  at  5  per  cent.,  plus  ,  pj~  jrojj  tons .  184.086 

will  bear  date  of  July  1.  lPi4.  and  extend  over  a  Incidental  e.xpenses  from  the  London  4-  South  55  ater  :  p,  u_i.  '  "  qq 

period  of  30  vears,  with  interest  at  6  per  cent.  Bank  of  London.  England,  on  the  unsold  debentures  i  tons ........  no 

Hlmbeiibtone  T^»  r..  Ont. — Debentures  author-  of  the  city  up  to  the  amount  of  *486,000  was  ac-  |  Cobalt  and  nickcl  OX- 


-Councll  has.  It  is  said,  authorized,  a  loan  of  cepted  by  the  City  Council 


*15.000  for  the  erection  of  a  school  lu  School  Section 
No  4.  near  Danillle. 


Smith'*  Falls.  Oxt. —  Debentures  sold — The 
Roman  Catholic  School  Board  sold  *35.000  5‘-4  per 


Kamback.  Ont. — Debentures  defeated.  —  The  cent  30-year  instalment  debentures,  guaranteed 
ratepayers  defeated  a  proposition  to  Issue  *30,000  the  Corporation  of  the  Diocese  of  Kingston,  to  R.  C. 


61,032 

$1,202,502 

6,519,860 

3, 549, .5,56 

4,135 

591.988 

6,641 

1,446,012 

4,536 

12,928 

184,086 

2,503,450 

33 

8,898 

248,001 

168,965 

$9,484,299 

school  debentures. 

St.  .\gnes  Roman  Catholic  Secarate  School 


District  No.  22  (P.  O.  Moobe  Jaw),  Sabk, — De-  j  will  be  received  by  the  bond  branch  of  the  Depart 
bentures  not  sold — The  $7,000  school  debentures  ment  of  Education,  Edmonton,  up  to  4  o'cl^k  oi 
offered  on  June  17  were  not  sold,  it  Is  stated.  I  July  26,  1914,  for  the  following  debenture  Issues 

Medicine  Hat.  Alta — Debentures  pending — i  Redcllff  S.D..  No.  2283.  at  6  per  cent.,  20  years 
Ratepavers  may  vote  on  three  by-laws  to  raise  *25.000:  Bow  Island  S  D.,  No.  1883.  6  per  cent..  I 
*150.000  for  sidewalks,  etc.  years.  *3,000:  Three  Hills  S.D.,  No.  3048.  6H  pei 

Canora.  Sabk. — Loan  authorized— The  munlc-  cent..  5  years,  *2.500:  Delburne  S.D.,  No.  2910,  Sy. 
Inal  council  passed  a  by-law  for  a  *20,000  loan  from  per  cent..  10  years.  *4,000.  5V.  R.  Alger,  manage; 

the  Inion  Bank  to  meet  current  expenses.  bond  branch. 

Esqcimalt.  B.C.— Debentures  pending— Rate-  _  -Marmora.  Ont  — Debentures  sold— *8,000.  t< 
payers  will  probably  vote  on  a  by-law  to  raise  *30.00.)  j  Brent,  Noxon  andCompanj  .  j ^ 

W  the  building  of  a  municipal  hall  and  to  purchase  1  110,000 

flrA  anmratiic  schooI  debentures,  to  private  investors.  _  . 

'  c  TA  w.  .  Bo-o  Perry  Socnd.  Ont. — Debentures  sold — *4,500  1 

Battleford.  Sabk.  Debentures  pending  Rate-  pgp  cent.  10-lnstalinents.  to  local  Investor*, 
payers  will  probably  vote  on  three  hjMaws  as  ,  Little  Cchrent.  Ont.— Debentures  sold— 
follows:  $30,000  for  waterworks  purposes:  Sb.OOO  for  512,000  6  per  cent.  12-vears.  to  local  investors. 

cement  sidewalks,  and  Si.OOO  lor  the  construction  of  j  DrrrEniN,  Ont. _ liebentures  .sold — *13.000 

a  town  hall.  1  guaranteed,  to  Brent.  Noxon  and  Company.  Toron 

Charleswood,  Man. — Debentures  pending —  to. 

Ratepayers  will  probably  vote  on  a  by-law  to  raise  5Ve*to.v  Cocnty.  Ont. — Debentures  sold— *15,' 
*33000  to  provide  for  two  new  schools  for  the  dls-  030.  to  Brent.  Noxon  and  Company.  Toronto, 
trift.  '  Tii.bcpy  55’.  Tiwnbhip.  Ont.— Debentures  sold — 

P.ASK.  Local  Govt.  Board. — Borrowing  author-  *4^00.  to  Brent .  Noxon  and  Companv-.  Toronto. 
Izec — Has  granted  the  following  debenture  a pplic-  ' 

atient  P.D.’sof  81.. 500orover:  Lonesome  Butte,  No.  P/’''  20-lnsta1ments.  to  Canada  Bond  Corpora- 

Irm-mfleT'  nS'''^ Tl 48'’'”*r50o"-  ^He^rV^don-  i  Os-T.-Debentures  sold-*21.000  5t, 

pfrl^?^w;^’Lampman.  No.  471.  G.  E.  ^  and  15-years,  to  Canaria  Bone 


_ _ _ _  _ _ _  --  BENGoroH  Village,  Sask.— ‘Tenders  Invited— j  ollV6r*  OUncCS . b|Ol9,obu  d,b4H,ooD  A'DATk/EA  1 A7 1? P 

for  aid  to  Calprary  Industrial  Exhibition  Co.  and  For  $5,500  not  over  8  per  cent.  7.  10  and  15-year  \  Copper,  tons  ,  4  135  591,988  ALAlSAJVlA  JriJ  WJCjXI# 

$90,000  for. concrete  _sub-base-construrtion  under  I  debentures.  Purpose,  miscellaneous.  j  Xickel  tons  '  6  641  1  446  012'  _ — 

MoofHF  jA-tr,  Sapk. — Debentures  awarded— Wood  Iron  ore,  tons .  4,536  12,928  |  The  Alabama  Traction,  Light  and  Power 

Gundy  cV  Co.  s  offer  of  a  loan  at  5  per  i  Pig  iron,  tons .  184,086  2,503,450  |  Co.  Ltd.,  whose  head  office  is  located  at 

Baik  Sf liondom  En^fand  on  t^^^^  !  ♦on®  '  .^lontreal  in  it*  first  annual  report,  shows  net 

of  the  city  up  to  the  amount  of  $486,000  was  ac-  Cobalt  and  nickel  ox-  j  income  from  operating  subsidies  from 

cepted  by  the  City  Council.  ides,  lb .  248,001  168,965  |  August  6,  1912  to  December  31,  1913, 

RomanVathoHc^chool  Board^sSldiis^t^  5‘4  per  -  oqq  i  iHA’loq’r  ®™OUDt  is  after  deduotiM 

cent  3n-year  instalment  debentures,  guaranteed  b^-  Total .  $9,484,299  $84,523  for  fixed  charges  but  before  pro5'id- 

the  Corpor.-itlon  of  the  Diocese  of  Kingston,  to  R.  C.  ^  u  m  j  ...  ing  for  depreciation.  The  company  has 

Matthews  4-  Company,  Toronto.  „  ^  *  n®  CxOld  Froduction.  niitstanHiTur  HlflOnO  8nn  5  nar  /.ant  Isnnrls  ' 

Edmonton,  Alta. — Tenders  Invited — Tenders  ...  ,,  outstanding  »Itl,HU_.6(IU  5  per  cent .  BOlmS 

will  be  received  by  the  bond  branch  of  the  Depart-  GoLD. — The  producing  mines  were  the  '  Of  an  authorized  issue  of  $25,000,000; 

Edmonton,  up  to  °n  Hollinger,  Dome,  Mointvre- Porcupine,  j  $1,000,000  preferred  and  $16,976,000  com- 

Redcilff  8.D^'  Nm  2283^"at’'6'’per'*cent*'*20  'years!  Porcupine-Crown,  Mines  Leasing  and  Acme,  mon  stock.  Its  total  assets  are  $30,429,269, 
*25.000:  Bow'  i’siand*s  D  .  No.  1883.  6  per  cent .  5  all  in  the  Porcupine  district;  Tough-Oakes  of  which  $27,109,864  is  in  properties.  Cur- 
years.  S3,ooo:  Three  Hills  8. D.,?^.  3048  6  H  per  at  Kirkland  Lake,  and  Canadian  Explora-  rent  assets  total  $463,018.  In  current 
pe?  cenu.To 'jws  ^4  two”''” tion  at  Long  Lake.  None  of  the  other  |  liabilities  of  $1429,896  are  included  $640,- 
bond  branch.  minor  nelda  of  eastern  or  northern  Ontario  i  609  notes  payable  by  subsidiaries. 


Matthews  A:  Company,  Toronto. 

Edmonton,  Alta.— Tenders  Invited— Tenders 


Total .  $9 

The  Gold  Production. 


IF  Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment.  .  j 

IF  Canadian  Securities  of  all  kinds  Bought,  Sold  and  .\ppraissd. 
Correspondence  solicited.  i 

W.  GRAHAM  BROWNE  &  CO.  j 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addrasa— •‘GBABROWNE.** 

Codefet  Libbers*  Western  IJninn*  A.B.C*  5th  Edition,  Fifth  5fontAomery* 


MONEY  TO  LOAN  ON  MORTGAGE 


MACKENZIE  &  KINGMAN 


LAKE  OF  THE  WOODS  BLDG. 

TELEPHONE  M.  699 
A.  H.  B.  MACKENZIE  i 


MONTREAi 


ABNER  KINGMAN,  JR.| 


Marmora.  OsT^Dcbenturos  sold' — *8.000,  to  reported  anv  production  for  the  quarter. 
M"A*R?r  On?— In  all  112,826  tons  of  ore  were  crushed,  the 


average  yield  being  $10.65  per  ton. 


Perry  socnd.  Ont. — Debentures  sold — *4,500  6  bulk  was  from  Porcupine:  104,880  tons 


IIEDLEY-SHAW  MILLING  CO. 

rhe  Hedley-Sha^v  Milling  Compa 


Ork'kmore,  Ont  — Debentures  sold — *6.600  6  is  being  raised  is  at  a  depth  of  630  ft. 
per  cent.  20-lnsta1ment.s.  to  Canada  Bond  Corpora-  Jbe  annual  report  of  Dome  Mines  Limit* 
*''’T;Ll?R°“'oNT.-Debentures  soid-*2i.ooo  5  55  !  ed  for  the  year  ending  31st  March  definitely 
and  6  per  cent.  10  and  15-years,  to  Canada  Bond  ;  places  this  large  deposit  in  the  lotv  grade 


Pirlview;  Lampman.  No.  471.  »3..50O.  G.  E.  ;  and  e  per  cent,  lii  ano  is-years.  to  vanaria  uona  y-iacv-  iiaid  mis-  .u  ^  jqq 

Notgles.  Lampman;  North  Avonhurst.  No.  3262,  Corporation.  .mh  tBonnn  dass.  It  18  proposed  to  5Vork  the  mine  on  .  pon-ujon  stock'and  a  nroviso  of  the  sale 

a  non-selective  policy  to  which  end  the  ^  ^^“sTndirate 

?idT*'.  No  M06.  *lm«).  5L  P.FVenchBcthun?,  '  Canada  Proceeds  (or  plant  18  undergoing  enlargement  fr^^^  Maple-Leaf  Milling  Company  must  be 


-Debentures  sold — *50.000. 


ner  cent  10  Instalments  to  local  Investor,  bulk  was  from  Poroupine:  104,880  tons  |  The  Hedley-Shaw  Milling  Company, 

Li?^?Fk  Cl®h?k?t  'o??  — wild—  raised  from  the  mines  of  that  camp  yielded  j  a  subsidiary  of  the  Maple  Wf  Milling  I 

*12.000  6  per  cent.  12-years,  to  local  investors.  $l,148.1io  or  $10.95  per  ton.  Companv,  has  been  formed  to  take  over 

Wekton  CorxTY.  Ont. — Drbenturfs  sold- — $15,-  of  S90.000  b^ing  easily  6ustain6d.  At  31st  :  Xh^  H^*dlpy-Shaw  Conipauy  has  an  author- 
5V  T\°w??m?'^ON?'^i?cbenfure"s‘?oid—  surplus  on  band  was  $753,*  ized  capital  of  $1,000,000,  and  an  authorized  I 

S4!6oo  to  Bren7  No?on  k?d  Companv?  Toronto  446.91.  The  lowest  level  from  which  ore  bond  issue  of  $260,000.  Of  the  latter 

. is  being  raised  18  at  a  depth  of  6o0  ft.  $150,000  has  been  sold  to  a  syndicate  com- 

The  annual  report  of  Dome  Mines  Limit*  pqsed  of  (he  principal  interests  in  the 
ed  for  the  year  ending  31st  March  definitely  Maple  Leaf  Company.  j 

The  bonds  carry  a  bonus  of  100  per  cent.  ' 
o  tbA  of  common  stock  and  a  proviso,  of  the  sale  ; 


JULY  DIVIDENDS 


Invert  In  thoroughly  reliable  eecurities. 
Bonds  yielding  from 


We  have  on  hand  firsts 


45^%  to 


Send  for  particulars  to: 


Lvine  Grove.  No.  3202.  $1,600.  D.  O'Kcpfe.  Plapot ;  new  bydro-elccl^rlr  power  plant. 

Late  of  the  River*.  No.  3308.  *2,000.  L.  F.  5VI1hu.«,  I  Movtrk a l.  Or k_— Temporary  loan— Among 
FxianBc  Endfleld  No  3'’69  $1  .500  R  H  Ga'-dcii  report?  of  the  Board  of  Control  adopted  was  one 
EUsboro:  Kinlstin'o.  No.  42.  $0,000.  J.  R.  Graham;  «  temporary  loan 

Kiilstlno;  St.  Imre.  No.  1233.  *1.800;  Thos  V  akc-  permanent  loan,  whirt  will  be  floated  later  on. 
roan.  South  Touchwood:  tVatkins,  No  3;inn,  R  Debentures  authorized  *. 

*2.)6o.  W.  Murphy.  .4yle*hiir,v;  Orraniix.  No.  2943,  |  000  for  waterworl^  was  mdorsed  by  the  ratenay 
*1.;00.  J.  A.  E.  Desy.  Ormaux;  Churchhridge.  No  i  .  B.C  — DebenturcK  authorized 

124  *8.000.  E.  O.  Ellingboe.  Churehbridee:  Jah-  ?!  fc  waterworks  improvements  was  can 

lomw.  No.  1672.  *4.000.  .1.  F).  Hay.  Wroxton:  "'L**  majority.  ......  .. 

Haicz,  No  3204.  *1,500,  B.  Jeal.  AVlshart ;  Rasp-  ,  K”"'-  ONT.--Dehentures  autj 

bery  Creek.  No.  3246.  »2..500.  J.  15'  Castle.  Arel.  e;  Ized— *12.000  for  the  purpose  of  purehaslng  a  seb 
Shmer  No  32.53.  *2.000.  F.  C,  Sliauer,  Swift  Cur-  *,*'6  and  bulldlne  a  school  house  in  t  nlon  Sch 
ren:  McDonald  Creek.  No.  324:l  Sl.800.  F.  r.  !  Scrtion.  No  1  was  registered. 

Ja'kson.  Ferland.  Rural  Tei.kphone  CoMrANiEs:  ;  Dc.ncan  B.C.-— Debentures  authorized— *6.i 
Oitram,  *4,800.  R.  H.  Hall.  Outrara;  Swift  f:urreiit.  ♦?  ’’c  raised  for  school  purposes  -naj  passed  by 
*.'.700,  F.  C.  Shauer.  Swift  Current:  Morris,  *5, ,500.  electors. 

r  W.  Butterfield,  Osaee:  Garden  Valley,  *4.000.  ;  Lvca.v  Ont  ■—Debenture  authorized— *7.500 


new  hydro-elect rie  power  plant.  SO  stamps.  The  new  mill  is  expected  to  be  j  k  j  v.  mj  an.  mu  I 

Montreal.  Qt-E — Temporary  loan — Among  the  cinerntinn  in  Time  Ifil4  »nd  the  tnfnl  oSered  the  bonds  upon  the  same  basis 

reports  of  the  Board  of  Control  adopted  was  one  for  op. ration  in  June,  1H14,  ano  total  they  are  being  taken  bv  the  syndicate. 


HANSON  BROS.  Bond  Deal 

164  ST.  JAMES  STREET,  MONTREAL. 


ports  of  the  Board  of  Control  adoptM  was  ono  for  op.raiion  lu  au  i  uj_  1  thev  are  being  taken  bv  the  syndicate.  In 

temperary  loan  of  £.500.000  in  antleipation  of  the  crushing  capacity  will  then  be  pYchance  for  its  contracts  the  Manle  Leaf 

‘rraanent  loan,  which  will  be  floated  later  on.  per  month.  The  ore  reserves,  w  hollv  or  V  ^  i  i  ' 

Nanaimo.  B.C. — Debentures  authorized — .*.30.-  oartiallv  develnned  above  the  fifth  Ipvel  *** 

)0  for  waterworks  was  indorsed  hv  the  ratenaver.s.  P®J_®.**5'  aDOVe  tne  111  n  IC  d  ™tprnn.sp-  wbieb  throiio'h  the  onnnpetinn 


PACKERS’  PROFITS. 


ized— *12.000  for  the  purpose  of  ptirehasing  a  school  ■  diamond  drilling  has  been  done  below  the  |  -  new  financing  bv  the  Manic  Leaf  Millinp 

site  and  building  a  school  house  in  Union  School  present  development  and  west  of  the  open  ;  Cnn^n^n^-  hoi  p  Rpor. 

Section.  No  1.  was  registered.  I  nits  which  indicate  the  nresence  of  larce  Company  have  been  current  m  some  quart* 

_  pc.Nc_AN  B.C  --Debentures  authorized— *6.000  ,  P”®:  ers,  but  It  IS  apparent  that  the  only  issue 


rVtwTF’K ShauerV'swffV Current rsiwris;  *5  electors.  .u  .  estimate  is  made  of  their  magnitude  orl"“ . 

r  w.  Butterfield,  Osage:  Garden  Valley,  *4.000.  '  value.  There  were  milled  during  1913,  .  - : .  -■.c 

C- Watson.  Dutlock:  Dummer.  $12,000.  F.  ff.  Moses  j  tnnft  of  nro  whirb  vi^ldpH  81  *^04-!  . 

Jummer;  New  Imperial.  *26.000.  W.  Montgomery,  Imously  on  June  2b.  •  _  <  OnpeotiTirr  encto  '  Creighton 

'mperlal:  Innes.  *4.000.  R.  Drayson,  Griffin;  Prairie  Siuror,  Ont. — Debentures  pending — *40.000  for  :  owe  or  $8. ...9  per  ton.  Operating  costs,  rlinninp  It 

■JIv.  *4.000.  M.  R.  Kraemer,  Rouleau:  Great  IVest.  the  purpose  of  installing  a  plant  in  cotmeetion  with  excluding  all  charges  against  development,  '  .  “  iT  ‘  *  , 

42.000,  J.  A.  Murray  Wapella:  I vanhoe.  *4.500,  E.  the  hydro-electric  system  carried  by  the  ratepayers  ;  avernepd  .1.3  08  tier  ton  »  redticfion  of  I  oeing  I 

Parvis,  Moosimon:  fticeton.  *17.000.  E.  A.  Duncan,  on  June  26.  I  J?"  7“'  ®  9'  company  is  a, 

Riceton:  Me^Gregor  *L00(\  M  H  Curr^  Kincardine.  Ont.— Borrowing  voted  down— i  :♦  ^  I  suppiv  Trom 


subsidiary  corporation. 


mine,  which  was  looked  upon 


Earning®  at  Prominent  Canadian  Pack> 
in$  Conrerna  Do  Not  Reflect 
General  Trade  Reprension. 

Reports  of  Canadian  packing  concerns, 
some  figures  of  which  have  become  available 
do  not  reflect  the  general  trade  depression. 


as  running  low  in  ores.  The  Creighton  !  Rather  they  demonstrate  growth  of  the 


av-raaed^  S3  08  Per  ton  a  reduc^ior  of  ♦^an  the  FroodT  the  industry  in  Canada. 

$1.49  per  ton.  When  the  enlarged  plant  is  Average  net  earnings  of  Wm.  Davies  Co., 

in  cne,«ti'«„  it  is  LpHavpH  this  cm  supplv  from  that  property  Icavoug  the  ...  .  . . ji  lou 


Lampman.  Towns  and  1  illages — Delisle.  *6,- 
800,  H.  N.  Freeman,  Dellsle:  Cabri.  *9,000,  J.  IV 
Hopton.  Cabri.  Rcbal  Mcnicipalities. — Glen 
JlcPherson.  No.  46.  *5,000,  Wm.  T.  Wood,  secy.- 
treas..  Wallard:  McCraney,  No.  282.  *5.000.  R.  L. 
Lovatt.  seey.-trea.s  ,  Bladworth:  Lake  Lenore.  No 
399,  *5,000.  A.  Archibald,  secy.-treas.,  Kermarle. 

R.  M.  or  Ritchot.  Man. — By-law  is  to  he  voted 


upon  for  Issuing  *7 1^28  debentitres  under  the  Land  ;,„v,  ted— To  July  14.  at  5  pm.  for  S.500.000  4H 

Drainage  Act.  C.  Gautier,  seej.-treas.  cent,  debentures,  due  in  40  years.  Ulric  Lafon- 

^  !  talne.  secretary-treasurer. 

I  Hamilton,  Ont. — Debentures  eontemnlated — 
At  the  nty  council  meeting  next  Afonday  evening 
there  will  be  passed  a  resolution  asking  the  i^ople 
^  R  m  A  ■  ■  to  sanction  the  issue  of  city  debentures  to  the  sum 

AT  flllAnAA  i *1.070. 000 — *600.000  and  *400.000  of  this  a- 
|rtrf||||rif*P  nT  llllMlIfiP  oc'int  being  devoted  re.snertlvety  to  the  north 
I  lUWIIIww  wl  UUVUVV  and  east  end  sewage  disposal  plants.  The  remaining 

$70,000  will  be  used  in  the  purchase  of  a  stone 
M  I  ^  quarry.  The  Board  of  Control  rerkons  on  having 

1^^  j  Fh  *1*'^.  *"*'‘'’*‘‘**  ""  these  bonds  should 

,  Lacbine.  Qce — Debentures  offering — Hanson 

I  He  NGW  LdW!  Bros.,  of  Montreal,  are  offering  5  per  cent,  deben* 

tures  of  the  City  of  Lachine  at  86  and  accrued  In- 
..-oc..  Ai.  1  i  A  ^  terest.  the  yield  being  5.2  per  cent. 

“5903b.  Where  the  Interest  for  one  _ _ _ I _ 

year  or  more  on  a  debenture,  or  the  TENDERS  CALLED 

principal  of  one  of  a  series  of  deben-  _  _ 

tures,  issued  under  a  by-law  passed  ;  ^he  government  has  issued  calls  for  tender*  as 
either  before  or  after  the  19th  Febru-  follows:— 

ary,  1914,  has  been  paid  by  the  muni-  Allan  Water  River  Wood  Limit. — Tenders  to 

rf'lrvfil  oT*  rttlipi*  f*f>rnnTAtinn  whlph  1*i9q  .Iiilj  15.  H.  Hosrst,  ^Iliijst6r  Lseds 

cipai  or  omer  corporation  w  men  nas  Forests  and  Mines.  Toronto. 

Issued  such  debentures,  the  by-law  Timber  Sale —Tenders  to  July  15.  W.  H.  Hearst 

authorizing  such  issue,  and  the  de-  ^  a  . 

bontiireH  {seiipd  therpiinder  Khali  '  —  Bridge  Substructure  and  Approaches  at 
Dentures  issuea  inereunaer,  snau  |  Hawkeshury.  Ont  — Tenders  to  July  14.  to  R.  c. 

thereupon  become  valid  and  binding  '  Desrochers.  Ottawa. 

upon  such  corporation.”  1  Dredging  at  Kincardine.  Bruce  Mines,  Port  Hope 

“KO/10..  '  ot  Little  Detroit .  Tenders  to  July  14,  at  4  p.m.  R. 

5903c.  Every  municipal  debenture  c.  Desrochers  Ottawa, 
issued  under  a  by-law  approved  of  PuHlc  Building.  Durham,  Ont. — Tender*  to  July 

by  the  Lleuienant-Governor-ln-Coun-  i  20.  at  4  p  m.  to  R.  C.  Desroehers,  Ottawa. 

All  A*  aEaa.  aua  mAi.  Heating  System.  Materials.  Eastern  Block, 

Cll,  v  hether  before  or  after  the  19th  ,  Ottawa,  Out. — Tenders  to  Monday,  July  13,  at  5 

February,  1914,  is  valid,  and  Its  v'alld-  ;  pm  to  R.  C.  Desrochers.  Department  of  Public 

ity  cannot  be  contested  for  any  cause  ■'  .t.  j  ^  . 

...VAfAAP.ro,.  ••  ;  Telegraph  Wire. — Tenders  to  July  27.  at  4.  p.m. 

whatsoever.  I  to  r  (*  Desrochers.  Ottawa. 

(4  George  V. — Chap.  60.)  Breakwater,  Negropoint.  St  John  Countj'.  N.B,— 

_  .  Tenders  to  Wednesday  -Aug.  26,  4  p.m.,  to  R.  C. 

GREDIT-GANADA'  3  We?HE,7)Tra"w"i" 

LIAflTEE  big  salt  DISCOVERY  AT  WINDSOR. 
Pr«a.,  Kon.  J.  Aid.  Oolmet.  Bon.  H.  B.  BalavUl*  '  Mr.  Dodson,  manager  of  the  Canadian  Alkali 
Kanagars— Bene  T.  Baclarc,  E.  A.  Onlmet.  i  Company.  Windsor.  Ont..  which  is  building  an 
AA  I  MA  A  ea  A  •  'immense  plant  there,  stated  that  enough  salt  to  last 

179  St.  JSniBS  StfBBti  MOntrBdl  .the  company  220  year*  has  been  struck  in  four  wens 

•  rw  w».  auiiiww  wAiwwa*  Iiiwiisi  WMI  whch  have  been  bored.  Half  a  ml  on  dnlters  ♦» 


Over  the  Crest  at  Cobalt. 


j  year  must  have  been  $451,500,  or  approxi- 
I  mately  five  times  the  interest  on  its  bond 
!  issue  of  $1,548,700.  The  company  ow  ns 


'  certain  Speelfled  streets:  *17. .500  for  sanitary  sewe.rs.  '•  Kai-rr  !  ^aciory  for  all  three  Companies,  extensive  eqan  OOfl  If  annarent  that  net  for  the  n«Kt 

.eANDwicn,  Ont —Borrowing  contemplated—  ,  the  dev elopment  is  being  Undertaken  chieflv  i  j-inij,-  having  shown  that  the  reserves  of  ■  apparent  that  net  lor  tne  past 

;  *10  000  for  the  erertion  of  a  fire  hall,  by  English  eapiUl.  It  IS  reported  that  the  f  ®  '  reserves  ot  $451,500,  or  approxi- 

-  A'opkton.  Sask. — Borrowing  contemplated —  ;  Cordova  mine  in  Peterborough  county  is  .  K  •  matelv  five  timeK  the  interest  on  its  bond 

to  be  worked.  Iron  Ore  Shipment*.  |  ^sY.sKo'  The  Company  owns 

Montreal  Catholic  School  Board. — Tenders  i  Over  the  Creat  at  Cobalt.  Iron. — Onlv  the  actual  shipments  of  iron  I  larg®  packing  houses  in  Toronto  and  .Mont- 

invited— ”10  July  14.  at  5  p  m.  for  ».5on.ooo  4  H  u  ui  l  .  ore  are  included  in  the  production,  and  these  real,  and  has  a  system  of  75  retail  stores  in 

per  cent,  debentures,  due  in  40  years.  I  Irlc  Ltfon- :  Silver. —  It  18  probable  that  the  crest  „„i,,  i  -qc  Ontario  and  Ouehec 

talne.  secretary-treasurer.  of  nrodiiction  at  ('Vibnlt  has  been  renehed  I  amounted  to  only  4.o3b  tons.  There  was  a  uniario  ana  vuenec. 

Hamilton,  Ont. — Debentures  eontempiated — i  antF  that  in  all  likelihood  the  outout  will  | ‘considerable  quantity  of  ore  hoisted  at  the  of  Harris  Abattoir  Co..  Ltd., 

At  the  city  council  meeting  next  Monday  evening  J ®  and  Moose  Mountain  Mines,  which  for  the  year  ending  March  31.  1914.  are 

there  will  be  passed  a  resolution  asking  the  i^ople  |  hencetortn  decline.  For  the  three  months,  doubt,  be  shipped  later  in  the  vear  reported  as  ‘‘over  $200,060,  against  over 

to  sanction  the  issue  of  city  debentures  to  the  sum  the  falling-off  IS  less  than  half  a  million  '  mi::'  ijJ;}.?.  Ft?,'  ij  ClfiO  000 "  the  nrevioiiE  rear  “Over  $'’00- 

of  *1.070.000— *600.000  and  *400.000  of  this  a-  dollars  in  value  as  comnared  with  the  first  I  siderite  concentration  plant  at  the  AI-  ,1“,:  Pr®''®.”*  tner  .'j^tiu,* 

raoum  being  devoted  re,snerfiveiy  to  the  north  r'!?  !  gonia  Steel  Corporation’s  Magpie  mine  is  000  would  be  sufficient  to  pay  the  interest 

'’"1I  *^''’***‘ quarter  of  last  As  certain  of  it®  ;  being  enlarged,  and  the  outcome  of  this  ex*  on  its  $750,000  bonds  four  and  a  half  times. 

$.0,000  will  be  used  in  the  purchase  of  a  stone  ;  older  mines  lower  their  output,  production  l  th.a  L^ofiAot,^«  A#  o  1  This  eomnanv  has  nackinp  nlant  in  Toronto 

quarry.  The  Board  of  Control  rerkons  on  having  u  Lpnt  uD  hv  the  diseoverv  of  new  veins  '  P^nDicnt  in  the  benefication  of  a  large  low  J  018  company  nas  pacdfing  plant  in  loronio 
to  pay  4V4  per  cent,  interest  on  these  bonds  should  .7,d  Kv  *  grade  body  of  ore  will  be  watched  With  in-  branch  distributing  houses  east  to 

they  he  issued.  n  other  properties  extensive  ,  important  bearing  on  I  Sydney.  N.S. 

Lacbine  Qce  — Debentures  offering--Hanson  1  Utilization  of  low  grade  material.  I  future  ore  supplies  for  Ontario  blast  ftrn-  Gordon,  Ironside  &  Fares  Co..  Ltd., 

Bros  ,  of  Montreal,  are  offering  5  per  cent,  deben*  In  order  of  production  for  the  quarter  the  ■  vAuittnu  laei,  luru  1  g.  .  ..  p  ,  JQ,. 

tures  of  the  City  of  Lachine  at  86  ^  and  accrued  In-  tpn  lea dinp  mines  were  the  'ViniRKiTitr  Poh  Haees.  1  Pronis  lor  me  year  r  en.  «o,  iyi4,  were 

terest.  the  bein,^5.2  per^^t. _  lu  ^o^nsi^teToniagaY  Kerr  lX  ifa  Rose,  .  The  output  of  pig  iron  was  larger  in  guan*  |  S*^?he%*ompanf  has  ll  250  000  bonds' 

TENDERS  CALLED  Seneca-Superior.  Crow-n  Reserve,  Cobalt  I  ^ts  business  is  S  Net  : 


ne  :  older  mines  lower  their  output  production  1  ^orimenti^'^he  benefication  of  W  i  This  c^mpanFhas  packing  pLnl  ir 

in  nteir  n^nnerHes  Hnd^hv  leoreevtonti'vo  ‘  Sr&de  body  of  ore  will  be  watched  with  in-  aud  branch  distributing  houses 
Tie*  '  terest,  as  having  an  important  bearing  on  I  Sydney.  N.S. 

,n  I  .A.  ^  future  ore  supplies  for  Ontario  blast  ftrn-  Gordon,  Ironside  &  Fares  C 


We  desire  to  annfl 
that  we  have  remofl 
new  and  larger  ofiiS 
the  new  Dominion  Bl 
Building,  corner  Kn 
and  Yonge  Sts.,  Toron] 


Brent,  Noxon 

Investment  bI 

Dominion  BaiJ 
TorontI 


to  pay  4-4  ceni.  inr^resi  on  nonas  enouia  •  J  graae  Doav  oi  ure  wiii  oe  waicnea  wun  m- 

they  be  issued.  n  other  properties  extensive  ,  important  bearing  on 

Lacbine.  Qce — Debentures  offering — Hanson  1  Utilization  of  low  grade  material.  1  fiifiire  ore  suDolies  for  Ontario  blast  mrn. 

Bros.,  of  Montreal,  are  offering  5  per  cent,  deben*  In  order  of  production  for  the  quarter  the  :  ure  suppiie  lor  uniario  oiast  turn 

accrued  In- 1  fen  leading  mines  were  the  Nipissing,  Cob-  j  _ 

terest.  the  yield  being  5.2  per  cent.  j  Townsite.  Coni^gas,  Ken-  Lake,  La  Rose,  |  The  output  of  pi^  iron  was  larger  in  guan* 

TENDERS  CALLED 


alt  Townsite.  Coniagas,  Kerr  Lake.  La  Rose.  .  The  output  of  pig  iron  was  larger  in  guan*  |  ^  . 

Seneca-Superior.  Crown  Reserve,  Cobalt  v^lue  *wL  I  ^ts  business  is  Suited  la 

Lake,  McKinley- Darragh-Savage,  O  Brien.  Ontario  nnd  th*  Middle  West 

During  the  quarter  there  were  raised  ^^y  *-725— the  average  price  per  ton  at  T 

from  the  mines  155,753  tons  of  ore  of  all  the  furnace  haying  fallen  from  $13.84  to  1  7kY«.;.;b  ailLyl 


business  is  conducted  largely  in  Nev/ 


Durine  the  quarter  there  were  raised  less  by  $2,725 — the  average  price  per  ton  at  Limarm  ana  ine  ^iiaa^  west . 

The  gov^‘rnment  has  Issued  rails  for  tenders  aa  ♦Vi^  wiivi^o  ^  #  n  the  fiirnare  having  fallen  rrom  tn  Burils  &  Co.,  Ltd.,  which  has  IfK) 

follows: —  from  the  mines  loo, 753  tons  or  ore  of  all  laiien  rrom  to  «-a«:i  AtHrea  thrAn^Vi  Alh^rtu  unH  Rritith 

Allan  AYater  River  Wood  Limit.—Tenders  to  grades.  There  were  concentrated  163,055  S13.59.  The  plants  making  pig  iron  were  Columbia  as  adiuncts  to  its  abattoirs  and 

Wednesday.  July  15.  w  H.  Hearst.  Minister  Lands  tons  Dart  of  which  came  from  the  dumo  those  of  the  Algoma  Steel  Corporation  at  ®*  ®u3uncts  to  its  abattoirs  ana 

Forests  and  Mines.  Toronto.  J®®®’  P*VAi  o  icq  ™  Sntilt  Ste  Marie-  Canadian  FtirnacB  Com  PaclvtUK  houses,  reports  earnings  at  an 

Timber  Sale  -Tenders  to  July  15.  w.  H.  Hearst  heaps.  This  produced  3.163  tons  of  cen-  Sault  hte.  Mane,  Canadian  t  urnao^  average  of  “over  $450,000”  for  the  past 

ironto  centrates,  the  average  ratio  of  concentra-  pauv,  Fort  Coloorne,  htandard  Iron  Com-  tbree^vears  That  wa?:  to  Sentenihcr  30 

For  Bridge  Substructure  and  Approaches  at  tion  being  51  5  to  1  The  shiDments  of  panv,  Deseronto;  Steel  Company,  of  Cana-  tSio®  was  to  aeptemner  du, 

iwkeshury.  Ont —Tenders  to  July  14.  to  R.  C.  ”  q  nsfi  .1?  da  Hamilton  Idle  Standard  Iron  ConT  The  year  recently  closed,  it  IS 

ssrochers  Ottawa  i  concentrates  'were  3,qo8  tons,  the  average  da,  Hamilton,  laie  atanaara  ir^  Com-  understood,  •a-as  the  lareest  in  the  oomv 

Dredging  at  Kincardine.  Bruce  Mines,  Port  Hope  i  content  of  which  in  Sliver  was  824  ounces,  pany.  Parry  Sound;  Canada  Iron  Corpora-  hiat/irs?  * 

Little  Detroit.  Tenders  to  July  14,  at  4  p.m.  ft.  I  ^  ^  ^  tion,  Midland;  Atikokan  Iron  Company,  P  71  °  -  »  .u  1 

Desrochers.  Ottawa  ,  Twenty.aia  Producera.  Po-t  Arthur  Of  357  168  tons  of  iron  or«  .As  an  indication  of  the  large  proportions 


Hawkeshury.  Ont. — Tenders  to  July  14.  to  R.  C. 
Desrochers.  Ottawa. 

Dredging  at  Kincardine.  Bruce  Mines,  Port  Hope 
or  Little  Detroit.  Tenders  to  July  14,  at  4  p.m.  R. 
C.  Desroehers.  Ottawa. 

Put  11c  Building.  Durham.  Ont. — Tender*  to  July 
20.  at  4  p.m.  to  R.  C.  Desroehers,  Ottawa. 


20.  at  4  p.m.  to  R.  c.  Desroehers,  Ottawa.  ^  i  The  number  of  producing  mine*  was  26.  I  charged  into  the  furnaces  318,677  tons  or 
Heating  System  Materials  Eastern  Block,  Cobalt  proper  contributed  94.4  of  the  out-  89  per  cent,  was  imported  from  the  United 
p  m*7o  R^'  c^D^^rheM.  D°epi“rtm^^^^^  Put.  Gowganda  1.4  per  cent.  South  Lor-  States,  and  38.591  tons  or  11  per  cent,  was 

Works.  Ottawa.  rain  1.6  per  cent.,  Casey  2.5  per  cent.,  and  mined  in  Ontario. 

in  nn  f  Manuiacture  of  by-products. 

Breakwater.  Npcropoint.  St  John  Counts’,  X.B,—  Th6  siK€r  r6nii6rii^S  in  Operation  W6r6  ai  «<r,i 


tion,  Midland;  Atikokan  Iron  Company,  *Jr  •  »  .u  i  ,• 

Port  Arthur.  Of  357,168  tons  of  irob  ore 
charged  into  the  furnaces  318,677  tons  or 

ao  nl,.  nnni  w-n «  imnorted  tr-nm  tk?.  TTnj*-i  assummf  in  Canada,  the  following  table 


to  R.  C.  Desrorherp.  Ottawa.  *  rru^  ciUe^ex*. 

Breakwater.  Neeropoint,  St  John  County,  X.B,—  i  *  Silver  reni 
Tenders  to  "Wednesday  Aug.  26.  4  p.m.,  to  R.  C.  thre6  in  number- 
Desrochers.  Ottawa  Reduction  Company 


Manufacture  of  by-products. 


assuming  in  Canada,  the  following  table 
giving  the  total  net  assets  and  the  total  net 
current  assets  of  the  four  companies  named 
may  be  of  interest : 

Total  net  Net  current 
P.  Burns .  $6,885,413  $1,313,993 


Submarine  Cables. — Tenders  to  July  27..  4  p.m.  ; 

to  R.  C.  Desrochers,  Ottawa.  1  Mining  and  Reduction  Company  s  xtorks  .  .  .  .  j-  ,  ■  - 

- i  at  Deloro.  and  The  Metals  Chemical  Com-  mg  important  dimensions.  The  output 

BIG  SALT  DISCOVERY  AT  WINDSOR.  ^  pany,  Limited,  at  Welland;  the  last  named  of  cobalt  and  nickel  oxides  was  greater  in 
Mr  Dod^n.  manager  of  the  Canadian  Alkali  I  a  small  plant.  The  recovery  of  silver  bv  weight  than  for  the  same  period  of  last  year 
taS^piaTt"hl%:  s?a"ted  works  amounted  to  2.481,493  oz  by  3.905  lbs.  and  in  value  by  $48,465.  It 


hose  of  the  Coniagas  Cobalt  and  Nickel  Oxides.— The  man- |  .  ®4‘?22’|A|  ’fio7  034 

at  Thorold,  the  Doloro  ufacture  of  by-products  from  the  silver-  I  q  “j-T  '  j  J.  ‘  Tioogoo  i  107017 
ion  Companv's  works  cobalt  ores  of  the  Cobalt  district  is  assum- 


Harris .  2,169,345  606,450 

LETHBRIDGE  COAL  MINES. 

Lethshidoe,  Alberta. — The  coal  mines 
in  the  Lethbrijjge  district  will  be  at  work 


TO  CONSERVATIVE  INVESTORS 

We  recommend  for  investment 

DOMINION  POWER  &  TRANSMISSION  CO. 

LIMITED 

5%'  Bonds  due  1932 

The  average  annual  net  earnings  of  the  Company  for  the  past  three  years  have 
been  over  THREE  TIMES  the  interest  on  these  and  all  underlying  Bonds. 

Price:  95  and  interest  to  yield  about  5.45%, 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

INVESTMENT  BANKERS 

MONTREAL,  Que.  HAMILTON,  Ont. 


Vhe'eompany  220  year*  ha*  been  strucic7n“fourVei!s  Adding  to  this  quantity  the  bullion  pro-  would  seem  that  the  world’s  requirements  Jn  the  Lethbridge  district  will  be  at  work 
be"™  on'’the'’fX?v.  'J'’”®”  duced  at  the  mines  in  Cobalt  camp  itself,  |  [orf^balt  oxide  are  now  nracticalfy  supplied  xvith  full  shifts^n  the  course  of  a  few  days, 

it  is  found  that  much  more  than  half  the  j  Cobalt  mines.  Much  tl^  larger  part  on  the  recent  decision  of  the  Railway  Com- 

■  product  of  the  silver  mines  is  now  reduced  i  of  the  product  is  exported  to  England  and  missioners  at  Calgary,  making  the  new  rates 
i  to  merchantable  bars  before  leaving  the  Germany  for  (ustribution  to  the  potteries  fop  storage  purposes  applicsFble  on  July  1 
;  Province.  and  porcelain  factories  of  those  countries  instead  of  September  1. 

I  The  refinery  at  Orillia  owned  by  the  Can-  and  Europe  generally,  but  part  is  also  _ _ 

I  ada  Smelting  and  Refining  Companv,  which  now  finding  an  outlet  in  other  uses,  such  as  horlickh  milk  comiv#' 

^  was  consumed  by  fire,  has  been  rebuilt  and  W,n».o,,  OvT  -The  Horlicki  MaUed  Milk 

is  now  about  ready  for  operation.  tion  too,  is  growing,  due  no  doubt  to  the  pany.  the  big  Wisconsin  corporation,  ha*  purchased 

1KT*  ,  I  ,  reduction  m  price  as  compared  with  former  20  acre*  of  land  on  the  Tecum»eh  Road,  in  this  city, 

IMlckel  Lmtput  Higher.  vesrs  The  Droportion  of  metallic  enhalt  in  tor  the  erection  of  a  mammoth  Canadian  branch 

-V-  e-  rrtf  ,  factory,  which  will  employ  upwards  of  500  hands. 

I  Nickel  and  Copper.- — The  mines  of  the  j  the  oxide  as  exported  tarles  from  60  and  61  incorporation  win  shprtiy  be  sought  at  Ottawa. 

'  Sudburv  region  was  actix'ely  worked  during  c^nt.  to  <4  and  75.  The  production  The  'Windsor  industrial  department  worked  in  con- 
;,h«  q»irt,r.  tb.  nickel  produce  being  330  I  S  'Si  “ffi,  IW 

tons  greater  than  for  the  first  three  months  ,  nickel  oxide,  and  mixed  cobalt  and  nickel  from  the  city. 

!  of  1913.  and  copper  1,060  tons.  'The  quan- |  oxHes  57,671  lb.  — 

j  tity  of  ore  raised  was  252,916  tons,  and  of  :  The  33  tons  of  cobalt  appearing  in  the  . .  '  "  - 

'  ore  smelted  276,859  tons.  The  Bessemeriz-  |  table  represents  the  quantity  of  ore  for 
'  ed  matte  product  was  13,372  tons,  contain-  !  which  the  mine-owners  were  paid.  The 

ing  80  per  cent,  of  metal  50  per  cent,  being  I  price  works  out  at  about  13.5  cents  per  lllfl 

;  nickel  and  30  per  cent,  copper.  The  I  pound.  TL|y|ltlJV  UIBMILIi 


and  porcelain  factories  of  those  countries  instead  of  September  1. 

and  Europe  generally,  but  part  is  also  _ _ 

now  finding  an  outlet  in  other  uses,  such  as  nnitTirirs  xinir  r-nuiv*- 

t?on  ^oo^'^^^CTO^dne^'du^B  no'^d^niiht^t Ont —The  Horllck*  Malted  Milk 
tion  too,  IS  growing,  duo  no  doubt  to  tn©  ptny,  the  big  WUconsln  corporation,  hae  purebafed  i 

reduction  m  price  as  compared  with  former  20  acre*  of  land  on  the  Tecumaeh  Road.  In  this  city,  i 


Riordan  Pulp  &g 
Company,  Limil 


We  arc  able  to  oflfcl 
block  of  these  boJ 
at  an  attractive  prfl 
Write  for  further  fl 
ticulars.  ■ 


Canada-InduJ 
Bond  Corporij 

Limited 

17  St.  John  StrJ 

Montreal! 

Toronto  LonJ 


nickel  and  30  per  cent,  copper.  The 
Alexo  mine  in  Dundonald  Township  sent 
2,383  tons  of  ore  to  the  Mond  Company’s 
smelter  at  Coniston. 


Chromium  and  Platinum. 


TENDERS  WANTED 


,  smelter  at  Coniston.  An  interesting  find,  consisting  of  chrome 

I  The  Canadian  Copper  Company  and  the  !  ore  associated  with  platinum,  was  made  in  County  of  Welland,  Local  Improvement, 
Mond  Nickel  Company  continue  to  produce  '  Rheaume  Township,  Porcupine  District,  by  Sinking  Fund  Debentures  1160,000.00.  30 
practically  all  the  ore,  the  British  American  j  Mr.  Daniel  O’Connor,  a  veteran  prospector  years,  5%,  dated  1st  July,  1914.  Interest 
Nickel  Corporation  not  having  as  yet  of  Northern  Ontario.  Little  or  no  develop-  payable  yearly  on  let  July, 
reached  the  prodiicing  stage.  The  first  ment  has  yet  been  done,  so  that  nothing  Tenders  will  be  received  ud  to  and  In- 
named  concern  made  preparations  to  work  can  be  said  as  to  the  extent  or  general  eluding  80th  July  1914  Particulars  may 
the  No.  d  or  Frood  mine  on  a  large  scale,  character  of  the  deposit.  The  disoo^rv  is  hi  boA  a  ^ 

having  built  a  number  of  dweUingsTor  their  |  the  more  notewortlby  in  that  thTaccom!  undersigned. 

1  workmen  and  installed  a  water  system  j  panying  rock,  a  peridotite,  is  found  to  carry  ROBERT  COOPER, 

microsoopio  diamonds,  theae,  though  of  i  Clerk.  County  of  Welland, 

the  diamond  drill  revealed  the  presence  of  i  little  oommeroitU  value,  are  suggestive  of 
^  another  large  and  valuable  body  of  ore  in ;  ioxportant  poesibilitiea.  | - 


City  of  ] 

Province  of  Que 
Population,  20^ 

5%  Debefl 

To  Yield^l 

Subject  to  sal^^H 
in  price. 

The  highe^^^g 

security 
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Circulai^^^^^ 
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THE  HNANCTAL  TIMES,  MONTREAL,  SATURDAY,  JULY  11,  1911. 


J.  YOVNGB 


F.  G.  O'GRADY 


WE  OFFER 

I  THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONUS  OF  oO^o  COMMON  STOCK 

Call — Telephone — Telegraph  or  write. 

R.  J.  YOUNGE  &  COMPANY 

poiephone  Main  4646  179  gt.  James  StFcet,  MONTREAL 


OVA  SCOTIA  STEEL  AND 

COAL  COMPANTS  OUTPUTS 

ktPARATlV’E  MONTHLY  STATEMENT  OF  OUPl'TS  OF  THE  NOVA 
q:OTIA  STEEL  AND  COAL  COMPANY  FOR  THE  YEARS  1913  AND  1911. 

1  Iron  Ore  Mined  Coal  Mined  Pig  Iron  Made  Steel  Ingots  Finished 
1  Made  Steel  forging 


FUTURE  OF  COBALT  BETTER  FEEING  IN 
CAMP  DEPENDS  ON  BUSINESS  ERCLES 
LOWGRADEOUTPUT  INNEWBRUNSWICK 


The  MacDougall- Bid  well  Co.,  Limited 


Raferenre 

Canadian  Bank  of  Commerce 
Cable  Address:  ‘’Macwell.” 
Code— A.B.C,  6th  Edition. 


ALBERTA. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 


CAPITAL 

6200.000.00 


Saskatoon,  Sask. 


Silver  Production  for  First  Half  Board  of  Trade  Inquiry  Elicits  Ron.  Dnncan  Marshall  toils  England  of 


of  1914  Shows  Notable  Con¬ 
traction-Days  of  High  Grade 
Ore  Departing — Reduction  of 
Costs  a  Big  Factor  in  Ultimate 
Destiny  of  the  Camp. 


(L.  Maitland  Leo)  (From  Our  Own  Correspondent)  tends  to  tour  Great  Britain  and  the  Con- 

Figures  of  the  total  production  of  this  St.  John.N.B. — There  are  several  indica-  tinent  in  the  interestsof  agricultural  develop- 
eamp  during  the  first  six  mouths  of  1914  of  a  better  feeling  in  business  circles  ment  in  his  own  Province.  He  will  be  the 

will  show  that  there  has  been  a  slow  but  sure  in  St.  John.  The  bank  clearings  for  several  guest  of  the  Royal  Agricultural  Society 
falling  off  of  silver  production.  It  is  prob-  Past  shown  an  increase  over  while  in  England,  and  of  the  Highland 


General  Evidence  of  Improved  **** 

Outlook— Population  of  St.  John  (Canadian  Ga*ette) 

—  Lumbermen  Warned  Over  The  Hon.  Duncan  Marshall,  Minister  of 
Spruce  Bud  Worm — Dullness  in  Agriculture  for  Alberta,  who  is  paying  his 

QK*  *  T  A  country,  is  good  enough 

snipping  iraoe.  ^yj.  readers  of  some  of  the  newer  as- 

“  ^  ■  peots  of  Western  agricultural  life.  He  in- 

(From  Our  Own  Correspondent)  tends  to  tour  Great  Britain  and  the  Con- 


Darlington’s  Handbooks 

“Nothing  better  could  be  wished  for.  “ — British 
Wefklv. 

“Far  superior  to  ordinary  guides.” — Daily 
Chronicle. 

Visitorfi  to  London  (nnd  Residents)  should 
use 

DARLINGTON’S 

“Very  emphatically  tops  them  all.” — Daily 
Graphic  I 


I  n  M  n  n  M 

L  U  Is  U  U  |H  "Particularly  Rood." 
^  ^  ^  Academy. 

ANn  By  E.  C.  coot:  and  Sili  Edition 
SIR  E.  T.  COOK,  M.A.  Reviaed,  6«. 

Em  %/  I  D  n  M  C  Maps  and  Plans 

nvlUVINId  SO  Illustraions. 
"The  best  Handbook  to  London  ever  issued.” 

— Liverpool  D.mlt  Post. 


Steel  forgings,  able  that  official  returns  will  show  a  produe-  corresponding  period  last  year.  A  Agricultural  Society  while  in  Scotland,  and  I  eofllusMans  a- iMans., is  ;  loo  iiius.Maps  &  Plans5 

ofe  J.I _ I  ,  ......  ......  ■  .1  _  Tiiimher  of  mn.nnfa of  nrinor  ond  eom merp.in.l  — 111  TV-. _ I-  _ _ A  I  NORTH  It  ALES  ,  |  I>Et  ON&CORNM  ALL 


\ 

1913 

1914 

1913 

1914 

1913 

1914 

1913 

1914 

1913 

ryv . . . 

.  38.383 

43,003 

69.072 

66,093 

4.772  5,840  5,790 

7,786 

7,390 

ary..  . 

.  41,1.55 

37,940 

59,704 

49,078 

5,495  Furnace  4.830 

4,398 

5..592 

1.]... 

.  52.468 

47,917 

63,021 

71. .504 

7,012 

out  for 

7,317 

5.618 

7,788 

.  54,881 

47,671 

67,174 

70,309 

7,571 

relining 

7,214 

6.2.52 

6,606 

■  V  ■  ■ 

.  37,804 

38.903 

74.730 

69,347 

7,9.55 

2,900 

5,856 

6,835 

7,063 

.  .^. . 

47.223 

44,000 

67.088 

71,600 

7,238 

7,000 

7.148 

10,600 

7,362 

53,614 

69,609 

7,100 

7,580 

8,049 

(..[.. 

54,6.54 

71.6.34 

7,363 

6.618 

6,710 

nbf(r. . 

60,500 

68,803 

6,994 

S,808 

5,740 

»r.  J . . 

49,017 

74,676 

6,377 

9,576 

6,921 

ib®r. . 

42,104 

67,231 

5,951 

7,663 

7.563 

iber . . 

29,578 

61,135 

6,914 

8,512 

4,018 

tion  nearly  1,000,001)  ounces  less  than  a  number  of  manufacturing  and  commercial  w-ill  visit  Denmark,  Germany  and  Sweden 
vear  aco.  It  i.s  nrobahle  (hut  .as  irrcat  a  firms,  replying  to  an  inquiry  from  the  secre-  esneciallv  with  a  view  to  examining  the 


Cobalt  Lake  Section 

The  Cobalt  Lake  section  of  the  camp, 


general  conditions  more  satisfactory  and  ‘‘Our  crops  went  in  this  spring  in  the  j 
j  hopeful.  The  value  of  building  permits  for  most  favorable  circumstances  in  which  I 
[  the  mpnth  of  June,  while  only  amounting  to  them  seeded.  Last  year  we  had  ' 

I  $50,050  showed  an  increaseof  nearly  $10,000  twice  as  much  summer  fallowing  as  had  | 


me  v  oodii  Lajfe  section  ot  tne  camp,  over  the  figures  for  June  of  last  year.  With  ever  been  done  before,  and  the  result  is 
■■  '  in  around  the  town  of  Cobalt  it-  regard  to  crops,  while  reports  from  various  that  the  crops  also  went  in  two  weeks  earlier 

"  «..«■  1  'l.’  ■  T  J  I  s^otions  of  the  province  indicate  a  light  hay  than  last  year.  Prospects  arc,  so  far  as 

-  a  decided  7a"lfing''off'^'’^n’"ft^s^  out  Jut^hu^  Probably  thicken  up  a  ca^n  be  judged  thus  early  in  the  season  excel- 


HUDSON  BAY  MINE. 


“In  Alberta  we  have  been  endeavoring  to 
encourage  and  build  up  stock  farming.  Some  j 
evidence  of  the  extent  to  which  we  have  such  | 


561,378  259.434  813.877  397,93180,742  16,740  86,912  41,489  79,802  26,533  late  the  normal  rate  has  been  regained.  !  good  deal  yet  before  it  is  out,  and  the  crops  <.V„  aiu-wo  PtiHpuvcHne' to 

- ^ .  . .  .  .  .  This  i. >h„„,  n.vo«)  cunc™  „.r  S,„nth  ,  A|.ner.ll,  though  .  lit, 1.  I.t,  promise  .  fair  ouju'^^out  build 

_  Expensive,  and  extensive  development  work  yiela.  fr.  wbinh  wp  hp  vesncli 

SAN  ANTONIO  LAND.  HUDSON  BAY  MINE.  ceedcd  may  be  found  in  the  figures  of  hog 

_  _  _  reserves  are  considerably  less  than  a  year  I  good  deal  concerned  over  the  ravages  of  191‘?  our  farmers  marketed  about 

Suspended  Unta  1916  En6-  After  $2,000,000  Dividend  Record  New  75,000  hogs.  “  In  1913  over  .5(K).000  were 

IJskenrd  r„Enna„v  Cloaca  Down.  , I"  ^ 6ol’d.  and  this  year  I  feel  sure  that  the  figures 


After  $2,000,000  Dividend  Record  New  j 
Liskeard  Company  Closes  Down.  i 
(Cobalt  Nujiftet) 


_  _  _ _  ipserves  are  consineraniy  less  man  a  year  '  isuuu  urai  luiiueiued  over  me  ravages  oi  191‘?  our  farmers  marketed  about 

™.i.S„.p.„d.dLt„riIII,16E„4.  AI.»  $2.^000  Dividend  R.cd  New  ^  J.Tuf  j."r  .»",hr,«gur™ 

h  Bondholders  Want  Tangible  Liskeard  Company  Closes  Down.  a  rneasurablc  distance.  Treatment  of  the  ,  doing  great  damage,  destroying  the  new  ^iifreLh  ahon7tbl^miin^^^ 

k'onsideration  for  Concessions.  (Cobalt  NuiliAet)  tails  from  previous  concentration  may  open  :  buds  and  giving  the  trees  a  brown  appear-  .  un— and  there  is  nothimr  to  indicate  a 

london  Financial  Times.)  The  mill  at  the  Timiskaming  and  Hudson  »P -11  tl^^e  mines  of  the  camp,  a  ^  of  |  f  ^  brea^-th^lle  of  hogs^  & 

*  J  •  Bav  mine  shut  down  this  week  and  the  f ^1*®-  '  snrpnH  #biHTnr^hp*na*^f  pn^prLnno  more  monev  into  the  pockets  of  the  farmers 

ircular  published  ID  our  yesterday  8  niiio  will  follow  suit  in  a  few  days.  There  ‘ailing  dump,  and  pasy^^^^  of  Alberta  than  the  sale  of  wheat.  With 

m  the  San  Antonio  Land  and  Irrig-  ,he  present  time  two  or  three  men  '  ™^nnP  nrigtnpfn!  «  pIp  raising  of  hogs  the  dairying  industry 

Upany,  proposing  that  the  bond-  underground  pulling  up  rails  and  generally  Profitably  treating  these  tails,  has  worked  j  revenue  producing  assets  of  the  province.  developed  Take  the  figures  for  j 


[shall  agree  to  postponement  of  eleaning  up  and  this  will  lake  some  time,  well  on  a  small  scale. 
Payments  for  a  period  not  exceeding  rpjj^  resulted  in  the  produe-  The  Conii 

ts  from  1st  May  last,  confirms  the  tion  of  between  25,000  and  30,000  ounces.  .... 


The  Coniagas  Mine. 


New  Breakwater.  milch  cows,  for  example.  In  1901  there  | 

were  46,000  milch  cows  in  Alberta;  in  1911  | 
When  Hon.  Robert  Rogers  was  in  St.  there  were  147,600,  and  in  1913  175,300.  | 


s  irom  LSI  iviay  lasi,  Luiiiuiii.  luw  tion  of  between  2o, 000  and  30.000  ounces.  j  •  •  „  .  .  .u  r  When  Hon.  Robert  Rogers  was  in  St.  there  were  147,600,  and  in  1913  17o,30U. 

it  contained  in  these  columns  on  Thus  passes  one  of  the  most  wonderful  ^^oJ'J'Bing  P*'®P^‘'‘j)''  ‘h®  !  John  some  six  months  ago  and  made  an  In  1901  the  cattle  in  Alberta  numbered  about 

'll,  predicting  som^e  such  action  on  uttio  mines  ever  known  in  the  history  of  300.000  tons  of  sand  inspection  of  the  harbor  he  said  that  the  about  323.000,  and  in  1913  the  figures  had 

ju^ij  precious  metal  mining,  a  httle  silver,  jjiofii  important  work  that  should  he  under-  grown  to  1,000,800.  To-day  we  have  more 

ond holders  were  informed  that  the  >p^jg  jg  merely  one  end — the  producing  ^  | P®r^iially  taken  was  the  extension  of  the  breakwater  cjittle  in  the  hands  of  farmers  than  were 
payment  falling  duo  on  1st  May  nf  one  mine  of  the  company:  the  com-  I,’ '  j'.®®  *  c,**  ojanided  at  a  Partridge  Island,  to  protect  the  western  owned  by  the  large  stock  raisers  when  the 

t  be  forthcoming,  and  it  has  been  p^ny  is  still  working  on  its  claim  south  of  profit.  This  property,  the  Con- ;  harbor.  It  is  now  announced  that  tenders  country  W'as  entirely  a  cattle  range.  The 


•10  Illustrations,  6  Mans.  2s.  6d. 
NORTH  DEVON  »  NORTH  CORNMALL 
.10  Illustrations.  6  Maps.  2s.  6d. 
HOrTH  DEVON  &  SOUTH  CORNWALL 
Ik..  THE  HOTELS  OF  THE  WORLD 
A  Handbook  to  the  Leading  Hotels  throughout 

_ the  World. _ _ 

Visitors  to  Edinburgh,  Glasgow,  Brighton, 
Eastbourne,  Hastings.  St.  Leonards,  Worthing, 
Bournemouth,  Exeter.  Torquay.  Paignton.  Ex¬ 
mouth,  SIdmouth.  Teignmouth.  Dawlish,  Ply¬ 
mouth.  Ilartraoiith.  Dartmoor.  Exmoor,  Fal¬ 
mouth.  The  Lizard.  Penzance.  Land's  End, 
Srllly  Isles,  Si.  Ives,  Newquay.  Tintagel, 
C’lovellv,  Ilfracombe.  Lynton.  Minehead.  Bide¬ 
ford.  WvH  Valley.  Severn  Valley.  Bath.  Weston- 
super- .Vfare.  yialvern,  Hereford,  Worcester. 
Gloucester.  Cheltenham,  I.landrindod,  Bala, 
Brecon.  Ross.  Tintcrn.  Llangollen,  Aberystwith. 
Towyn.  Barmouth,  Dolgelley,  Harlech.  Criccieth. 
Pwllhelli.  Llandudno.  Rhyl.  Conway,  Colwyn 
Bay,  Penmaenmawr.  Llanfairfechan.  Bangor, 
Carnavon.  Bcddgelert,  Snowdon,  Fcstlnlog. 
Trefriw,  Bettws-y-coed.  Norwich.  Yarmouth. 
Ivowcstoff,  Norfolk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  should  use 

HARLINGTON’S  HANHBOnKS,  Ik.  each 

Post  free  from  Darlington  &  Co..  Llangollefh 

I.langflillen — Darlington  &  Co. 
London — Shapkin's 
Paris  and  New  York  —  Rrentano's 

The  Railway  Books*aIls  and  all  Booksellers. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


ja  ,J  _ «  uuuijmu^v  ua-a  OiOLF  a  wrii  i  i  iLiL«-xvot;  i _ _ 1  •  lU  KflUIlK  GUI-  SlOIie  anCI  niaKinK  111  li/ui  Hint*  Wfltf  111  llir  IILFVIUUT- 

^^olders  are  inv  ited  to  att  nd  a  the  Dome  Lake  at  Porcupine.  !!.’  u'  's  rpmarkable.  „ther  preparations,  but  it  is  not  anticipated  horses;  in  191 1  407.000,  and  in  1913  580.000. 

^Se  held  at  Toronto  on  -.1st  j„  jjjjg  company  only  7,460  shares  of  „„iZ®  ,  i  I  hat  the  actual  work  of  construction  will  The  total  value  of  live-stock  in  1901  was  $15, 

■^iscuss  the  postponement  of  gtock  were  ever  issued —  and  most  of  that  nionthly  production,  but  the  an  begin  this  year.  In  the  meantime  work  is  600,000,  while  in  1913  it  was  over  $136, 000,- 

<15^  The  large  majcmity  of  bond-  j,y  means  at  par.  But  accepting  it  ?  Jj*;’  also  show.s  a  being  rushed  on  the  new  steamship  berths  000.  These  few  figures  will  show  you  what 

p  in  this  country  and  obviously  j^g  value  w-ith  the  expenditure  of  faOjng  off  of  ore  reserves.  They  are  losing  on  the  west  side,  and  the  Maritime  Dredging  strides  the  Province  has  made  in  recent 

expected  to  go  to  pnada  and  it  57  4^0  there  has  been  paid  in  dividends  ”ora®®  Yo^  have  procured  another  dridge  years  in  agriculture. 

■e  a  reasonable  step  that  IS  being  $1,940,250,  or  25.000  per  cent.  **^®  P®®'*'®®  to  expedite  their  work  Some  further  addi-  . 

hold  an  informal  meeting  here  to  Fleven  Years  nid  engineer  to  an  important  Belgian  capitalized  ;  Imns^have  been  made' also  to  the  dredeine  Demonstration  Farms  and  Schools, 

m  some  common  line  of  action  and  Eleven  Years  Old.  company  operating  in  Canada  and  Alaska.  '  "i®",  dredging  ^  Ac,He..ltrr«  in  * 

or  the  proper  representation  of  The  company  of  the  Timiskaming  and  Under  the  regime  of  Mr.  Young  and  the  i  ^  mu  .  /  c*  i  u  1  •  aiu  *  ®  u  f  .\griculture  in 

terests  at  Toronto.  Hudson  Bay  was  formed  in  1903  by  Messrs,  consulting  engineer  Mr.  Forbes  the  Trethe-  i  r  *^'^®®‘®Lf  f®*"  John,  ^elusive  Alberta  has  been  urging  farmers  to  go  into  ( 

!.•  George  Taylor,  Adam  Burwash  and  other  wey  has  paid  dividends  for  the  past  two  suburbs  of  Fairville  and  East  St.  rawed  farming  and  to  rawe  live-stock  as  a 

L  Physical  Difficulties.  New  Liskeard  Merchants.  They  sent  out  years,  and  has  maintained  its  ore  reserv^^ 7”  T®  19.600  names  which,  assum-  safer  way  to  gam  profits  because  we  realize  1 

npany  was  formed  in  1911  to  their  prospectors  first  of  all  to  Dane  and  Lrlywell.  This  propertris  aln^^Jst  entYrefv  ^  that  the  only  permanent  agriculture  is  that 

LOOT  acres  of  agricultural  land  in  staked  some  iron  deposits  there  and  then  a  low  grade  proposition.  The  neighboring  fM?f»^  Tif  ^® /i!*®  f*.®P®^^*'®P  ni®re  than  08,-  which  has  live-stock  for  its  ’^®i 

Lr  thY  city  of  Antonio.  The  roamed  over  the  Larder  Lake  field,  where  Temiskaming  &  Hudson’s  Bay  pr^pertYhaf  i  ‘he  city  con  inues  to  grow  is  seven  demonstration  farms  which  have  been 

share  capital  is  $8,000,000,  and  gold  had  at  that  time  not  been  discovered,  closed  down  tight.  *^®  considerable  established  b>  my  Department  we  are  con- ^ 

als^been  issued  the  £1,200,000  The  report  of  rich  silver  finds  at  Cobalt  ^  |  building  is  ,n  progress  this  summer  in  the  ducting  operations  on  mixed  farming  prm- 1 

t  first  mortgage  bonds,  the  inter-  drew  their  men  south  and  the.v  prospected  The  Cobalt  Group.  I  outskirts  of  the  city.  ciple.s.  ^  e  intend  to  establish  schools  of  j 

^ch  is  in  default.  The  position  and  staked  along  the  west  of  Cobalt  Lake,  The  English  combine  which  controls !  Cuban  Consulate.  farmY^  ThreYof  these  fchYol^aY^^^^ 

low  arisen,  therefore,  concerns  a  while  Mr.  Arthur  Ferland  and  his  associates  Cobalt  Lake,  City  of  Cobalt.  Townsite  and  ^  S  at  Olds  \Undmon  and  ClarYholm  ' 

tr  of  people  on  this  side  of  the  were  taking  up  acreage  along  the  east  side.  Casey  Cobalt,  this  latter  outside  of  the  camp  C.  Ledon  has  been  appointed  Cuban  are  nrimLYrlneant^^^^ 

■|o  put  up  their  money  in  the  A  total  of  360  acres  were  staked  by  these  proper,  has  affected  a  noticeable  economy  consul  at  St.  John.  Hitherto  the  work  was  RaiiixRfors  nf  fnrnnirK  Vnnnir  nen. 

■ley  were  securing  a  sound  in-  prospectors.  by  the  combine.  But  they  are  understood  |  performed  by  a  local  merchant.  The  new  ,  r  „„  fnr  agriculture  will 

Kich  would  pay  them  well.  Dividend  Record.  not  to  be  producing  as  much  silver  as  last  departure  is  made  in  an  effort  to  enlarge  P  pricoiirapeH  straight  From  the  ele- 

■have  proved  otherwise  is  not  ^he  first  discovery  of  ore  by  the  T.  &  H.  y®^r-  „  ‘rade  w-ith  Canada.,  and  Mr.  Ledon  meXry  spS  to^one  of  fhesb 

Pe  fault  of  the  Directors,  for  b.  was  on  the  Silver  Queen  and  the  first  two  .  The  McKinlpy  Darragh-Savage  is^  work  |  egresses  confidence  that  with  better  jneans  sehools^inYead  of  going  to  a  high  school, 
'irriieation  works  w-ere  completed  carloads  of  ore  netted  shareholders  $2  a  ‘“S  satisfactorily  on  a  new  basis.  f(»iefi,rn  !  of  transportation  a  much  larger  trade  can  These  schools  are  also  available  for  vountr 

'  w^  visited  by  a  drought  which  gi,gre.  October  of  1906  the  Cobalt  Con-  ‘h®  reduced  dividend.  This  is  a  big  falling  ;  be  bu  It  up  between  this  country  and  Cuba.  Sreoming  oYt  to  Al^er  a  w  ho 

,  impossible  to  hll  the  reservoir  solidated  Mines  paid  for  the  Silver  Queen  lot  ®ff/‘-®™  . .  I  .Owing  to  the^dullness  of  the  lumber  trade  becon^narL^r  \W  undYtakrto  secure  ^ 

nly  feoi^aratively  recently  that  $8io,(X)0  and  dividends  of  9,000  per  cent.  far  ‘h®  Big  concerned  this  I  with  the  United  States, ow-ners  of  schooners  empl™  ment  for  students  during  the  turn-  ! 

been  I  sufficient  rainfall  to  enable  .^^.gg  declared  and  distributed.  It  was  not  company  is  earning  the  reduced  dividend,  say  that  this  is  one  of  the  dullest  seasons  ^lonths  and  in  the  winter  they  attend  1 

ay  to  carry  out  the  purposes  tor  ,907.  however,  that  the  Timiskaming  ^®®‘®  important  additions  have  been  made  in  their  business  for  the  last  twenty-five  Curses  at  the  schools  ^ 

IS  formed.  Unfortunately,  how-  gjj  j  Hudson  Bay  company  reallv  became  ‘®  °‘’e  reserves  to  replace  ore  extracted.  !  years,  and  they  do  not  anticipate  improve- 

that  all  physical  difficulties  have  g  steadily  producing  mine.  In  the  course  Profit  is  being  made  on  the  treatment  of  I  ment  for  some  time  to  come.  Opportiinites  for  Settlers. 
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evident  from  the  fact  that  considerable  established  by  my  Department  we  are  con- 
building  is  in  progress  this  summer  in  the  ducting  operations  on  mixed  farming  prin- 


outskirts  of  the  eity.  ciples.  We  intend  to  establish  schools  of 

farming  on  each  of  these  demonstration 
Cuban  Consulate.  farms.  Three  of  these  schools  are  already 

r,  ,  „ J _ u  .  u  _  i  .  J  <-1  1  built:  at  Olds,  Vermillion,  and  Claresholm. 

5  They  are  primarily  meant  for  the  use  of  I 

^7  sons  and  daugliters  of  farmers.  Young  peo- 
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EOLL, 


only  Comparatively  recently  that  $$10,000  and  dividends  of  9,000  per  cent.  ‘f‘®  “Pig  Nip”  is  concerned  this  with  the  United  States, owners  of  schooners 

beenjsufficient  rainfall  to  enable  ^,gg  declared  and  distributed.  It  was  not  company  is  earning  the  reduced  dividend,  say  that  this  is  one  of  the  dullest  seasons 

my  to  carry  out  the  purposes  for  1907.  however,  that  the  Timiskaming  Some  important  additions  have  been  made  in  their  business  for  the  last  twenty-five 

vas  formed.  Unfortunately,  how-  gjjj  Hudson  Bay  company  reallv  became  ‘o  ore  reserves  to  replace  ore  extracted,  years,  and  they  do  not  anticipate  improve- 

'  that  all  physical  difficulties  have  g  steadily  producing  mine.  In  the  course  Profit  is  being  made  on  the  treatment  of  ment  for  some  time  to  come, 

come  financial  troubles  have  super-  trenching  the  big  vein  was  then  picked  eHs‘oms  ores  and  the  sale  of  hyc-produets.  The  water  and  sewerage  department  at 
The  cost  of  the  irrigation  works  created  a  great  sensation  in  camp  at  shipments  from  the  Nipissing  are  of  St.  John  is  this  year  making  an  experiment 

;reatly  in  excess  of  first  estimates  the  time  and  the  stock  soared.  It  has  been  bullion.  The  work  at  the  900-fl.  level  of  the  in  a  small  way  with  steel  waterpipes,  in- 
rought  and  other  adverse  factors  gteadily  worked  ever  since  and  2()0  per  ®^  duly  shaft  has  been  disappointing,  stead  of  cast  iron,  the  cost  being  eonsider- 
ered  the  realization  of  any  c®n-  ppjji  dividends  have  been  paid  every  other  Chambers-Forland.  ably  lower.  The  wearing  quality  of  the 


ered  the  realization  of  any  con-  ppjjj  dividends  have  been  paid  every  other 
lorDon  of  the  large  area  originally  ^lonth  or  so  since.  The  dividend  record  of 
I  the  Timiskaming  and  Hudson  Bay  is  as 

R’a^l  Consideration.  follows: 


St  John  is  this  year  “  Wi‘h  regard  to  settlers  coming  into  the 

in'a  small  ^M’  YiY  steel^Y^^^^^^^^  r/®"’”?®'-  H®t®hkiss.  the  Publicity 

stead  of  cast  iron,  the  cost  being  consider-  t®mniissioner,  tabes  care  of  aU  who  are 
ably  lower.  _  The  wearing  quality  of  the 


n  due  during  the  next  two 
lestion  is  not  an  unreason- 


^Kns  which  have  prevailed 
^Fthree  years  will  account  to 
the  drop  in  land  values  in 
^pat  the  reduced  figure  now 
Iwever,  the  bondholders’  capit- 
Povered. 

ALL  SUCCE^ES. 


Chambers-Forland.  p^gterial,  however  remains  to  fie  tested.  P’’®^®"^  for  settlers  who  do  not 

f!rp®''‘y  j®  f^  that  cLs”  are ‘'not  v'ery%Zd’'‘or  verv 


present  tied  up  on  account  of  a  suit  before  the  material  for  the  extension  of  its  line  to 


1905 . 

200  % 

Sl.5,.522 

1906 . 

...  9,000  % 

698,490 

1907 . 

300  ^0 

23,283 

1908 . 

..  3..500  ®o 

271,6.3.5 

1909 . 

. .  2100  % 

162,801 

1910 . 

..  2100 

162,981 

1911 . 

. .  2400  ®c 

186,264 

1912 . 

. .  2400  % 

186,264 

1913:— 

Feb.  12 . 

300  ®o 

$23,283 

March  31 . 

300  % 

23,283 

May  23 . 

. .  300  % 

23,283 

June  27 . 

300 

23,283 

August  19 . 

300  % 

‘23,283 

Nov.  10 . 

300 

23,283 

Dec.  22 . 

. .  300  % 

23,283 

Total  end  of  1913.  . 

. .  24,100  % 

$1,870,401 

1914:— 

Feb . 

300  % 

23,283 

March  20 . 

.300 

23,283 

June  4 . 

300  % 

23,283 

Total . 

. .  25,000  % 

1,940,2.50 

for  that  class  are  not  very  good  or  very 
many:  but  for  agricultural  settlers  we  have 


THE  BOND  MARKET. 


La  Ruse  Mines. 


Bond  transactions  have  been  exceptional¬ 
ly  heavy  since  the  opening  of  the  month. 


Limited  ‘rainload  of  stock  about  the  country,  stop-  ! 
?ht  in  at  a  week  at  each  centre,  and  having ! 

Scotia  for  lcc.‘ures  on  live-stock  and  general  farming 
operations  delivered  to  (hose  who  attended. 
Several  thousand  farmers  availed  themselvee  ' 
nm  of  the  opportunity  to  learn  something  of  j 

the  industry.  Some  even  travelled  50  miles 
to  attend  the  lectures  and  stayed  in  the  town  ; 
[oeptional-  for  the  whole  week’s  course.  Our  object  is  j 
he  month.  ‘®  niake  men  practical  farmers  and  not  i 


qnn  OQ  oet  Ut-ayj  D.UAC  iiic  Afi  iaao  auuuiu.  --  . - - 

■ - -  - 1-^  As  far  as  LaRose  Consolidated  Mines  Activity  in  Cedars  Rapids  bonds  has  been  ^^‘what  abo*ut  the  settler  with  a  little 

..24,100  %  $1,870,401  thYThis  comYaYv" mainly  responsible  for  the  big  total  of  capital?  I  think  the  opportunities  in  Al- 


Ths  Royal  Trust  Co. 

107  St.  James  Street  -  MONTBEA&. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOARS  OF  SIRECTOBS. 

H.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne,  K.C.M.G., 
Vice-President. 

Sir  R.  Montagu  Allan 
B.  B.  AnguB 
A.  Baumgartea 
A.  D.  Bralthwalte 
K.  B.  Orummond 
C.  B.  Gordon 

Kon.  Sir  Somer  Oouln,  X.C.M.O. 

E.  B.  Oreenshielda 
0.  B.  Hoemer 

Sir  W.  C.  Macdonald 
Bon.  B.  Mackay 
David  Morrloe 

Sir  T.  O.  Sliaughnesey,  K.O.V.O. 

Sir  Frederick  Wllllams-Taylor. 
A.  E.  HOST  -  Manager. 
Safety  Deposit  Tanits — 

BAXK  OF  MONTREAL  BLDG., 

109  ST.  JAMES  ST.,  MontreaL 
SBANCKES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Beglna,  St.  Jobn, 
N.B.,  St.  John's,  Nfld>;  Toronto, 
Vanoonver,  Victoria,  'Winnipeg. 


.,,,  .  ...  ciasB,  OB  luoj  i;oii  up  a  uau-a 

ngured  on.  biggest  single  day  s  transactions  in  bonds  land  at  a  reasonable  price  that  is 


Chronicle.  EngUnd.)  THE  REVIEW  OF  RKViEW.s.  ‘hough  the  La  Rose  itself  seems  to  be  well  t^is  year  ^  The  price  j'as  firm  around  the  led  of”  monev’^rn^  YLY  sdf  “  Not 

rhlch  were  appearing  BO  frequently  This  magazine  for  . I  une  contains  a  mass  of  Inter-  worked  out.  Shareholders  in  this  company  hl^  level  at  86  to  86  y^.  ....  that  nrices  have  reallv  slumned  but  nt  1 

>  years  bacE  with  regard  to  the  esting  reading  which  appeals  especially  to  busy  mav  ultimately  receive  m  dividends  more  Business  in  the  unlisted  department  that  Pi  reaiiy  siumpea,  tmi  at  a  , 

in  picture  pal^es  are  now  being  people,  for  the  various  articles  o:i  a  multitude  of  than  appears  possible  at  the  present  mo-  totalled  $154,800.  Up  to  Wednesday  ^  wants  to  buy  can 

,  .t  ti..  p„„.t  „„  ,b,  opeji,/,,  ,h.  Month'  synopsis  of  Canadian  north. 


leetor's  Chronicle.  England.) 

i  which  were  appearing  so  frequently 
Iro  years  back  with  regard  to  the 


iare  showing  serious  declines  in  set  aside  for  the  production  of  cartoons  from  the 
ect  of  exceedingly  keen  com-  home  and  foreign  periodicals  Is  particularly  interesl- 
[irlses  which  were  originally  badly  Ing  and  covers  a  wide  field  of  collation.  Madame 


Kerr  Lake  Section.  business  in  listed  bonds  has  totalled  $103,-  a®  h®  needs  the  money.  My  office  is  always 

,  320  and  in  the  unlisted  department  $221,-  rfadj’  ‘®  nelp  with  practical  advuoe  the  .set-  I 

The  Kerr  Lake  section  of  the  camp  is  gOO.  The  business  is  therefore  $325,120  ‘I®*"  ‘®  wanting  to  buy  a  farm.  Our 


Bny  adopts  the  very  doubtful  flourish  in  Russia,  and  so  bring  happiness  and  peace  The  Kerr  Lake  has  added  materiiillv  to  oro  unlisted  and  listed  bonds.  and  Ycitb  »  knnwiedcro  of  forminir  tVio 

er  cent,  dividend  by  reducing  to  us  al!  "  A  pathetic  short  story."  Gran'father  "  » ne  n.err  Lane  uas  aaoea  materiailj  to  ore  _ _  and  wiin  a  Knowledge  or  larming  the 

rd  from  £7,300  to  £1,200.  by  Maxlme  Gorky,  is  of  a  rare  poetic  quality,  reserves  and  has  also  uncovered  probably - —  Government  is  ready  to  go  out  of  its  way  to 

108)  reports  net  proflts  of  £2.-  "The  Cinderella  of  Commerce"  i^s  the  title  of  a‘n  one  of  the  richest  veins  ever  seen  in  the  ment  this  summer  will  undouht.edlv  show  s®®  W™  started  right,  for  such  a  man  is  the 

lit  pays  no  dividend,  against  5  article  which  Is  the  outcome  of  the  book  on  "Ad-  oamn  In  addition  the  Kerr  Lnke  has  n.  ™®“*‘  summer  win  undOUDtediy  SHOW  , 

g  the  carry-forward  instead  verfl.slng  and  Progress.”  recently  brought  out  by  auuiiion  lue  i^®rf  LaKe  nas  a|  whether  these  exist.  most  vaiuaoie  settler  we  can  get. 


cheaply.  For  the  man  with  a  little  capital 
and  with  a  knowledge  of  farming  the 
Government  is  ready  to  go  out  of  its  way  to  ' 


L600.  In  all  nine  annual  reports  Messrs  E.  8.  Hole  and  .Tohn  Hart,  Following  this  very  good  new  vein  in  the  diabese,  which  is  _  j  .  f'« 

large  cinema  companies  have  is  a  valuable  Symposium  on  Advertising,  in  which  yielding  high  grade.  Development  work  Uruinmond  Fraction.  «.,o-operaiion. 

■o8te°Vv^^klng°7eductions*1in  Amon^*tho'*cMtrlbufors**  to”  this*’sv^posium**are  |  ,f  materially  to  ore  r^erves,  and  The  Drummond  Fraction,  is  just  making  a  ,  “We  ^ve  already  done  a  good  deal  for 
The  Provincial  Cinematograph  Lord  Bryce.  Mr.  Philip  Snowden.  M.P..  Bishop  ‘“®  ufamage  ot  the  lake  has  made  problem-  little  more  than  expenses  The  Cobalt  farmers  in  respect  of  co-operation.  There 

5rt'’£2V3'^‘ald’^rlpe“tinrt^  atical  ore  a  certainty.  p^niet  (Caribou  C'oWt)  is  producing  a  p 

at.  dividend.  The  exceptional  J.  Holt  Schooling,  the  Editor  of  the  "  Daily  Express,'  Crown  Reserve.  large  tonnage  of  low  grade,  but  little  high  th©  Province,  and  the  Gox  ernment  encour- 

mpany  may  be  attributed  to  Its  Mr.  H.  Hamilton  Fyfc.  Mr.  Walter  Emanuel.  Lord  grade.  About  95  per  cent,  of  the  Droduo-  aK®s  the  establishment  of  these  factories 

!ch  allow  it  to  proxdde  Desborough.  Mr.  John  Morgan  Richards.  Sir  Crown  Reserve  is  prosecuting  a  vigorous  tion  is  from  milline  ore  by  making  loans  to  groups  of  farmers  at 

i^ces  ?ha?  o°,rin|°*to  Jcrs“na  The®yeadlnT.frtlcles  from®tV"^^^^^  campaign  under  the  lake.  The  main  cross-  *  The  pumping  out  of 'the  mud  from  Kerr  5  per  cent.  The  Dairy  Commissioner  of  the 

nditlons  no  interim  a  more  than  usually  strong  feature  of  the  magazine,  cut  at  the  3UO-tt.  level  is  making  excellent  Lake  is  a  slow  business.  Pumnine  will  Department  not  only  grades  the  cream  and 

TW*  company  Mr.  _(^llsworth>;|s  two  striking  plays.  "Justice"  progress  towards  the  Drummond  Fraction  however  continue  as  lone  as  weather  nor’  butter,  but  markets  all  the  butter  made  in 

ad^'no  proper  aSiua’l  A  Cr^m-Johnson.™Mrl'''paroen”^b^  I‘  is  intended  to  drive  crosscuts,  mits.  When  this  is  donf  all  the  bid  and  Alberta,  the  farmer  being  paid  according  to 

itlon.  As  Its  reserve  husband  Is  rexdewed.  and  many  of  the  most  iport-  north,  at  intervals  along  this  long  crosscut,  sides  of  the  lake  will  be  accessible  to  find  gr^d®-  The  result  of  the  work  of  the  Dairv 

probably  be  a  writing  ant  bMks  Issued  during  the  month  are  noticed.  These  crosscuts  will  serve  to  prospect  the  veins  if  anv  exist  As  a  cood  manv  oYtro.  Commissioner  has  been  that  to-day  Af- 

l^vanlshed  In^the  ^ewl"  maintains “Rs  re|u?£^^^^^^  large  area  of  conglomerates  which  have  not  good 'ones  fiave  already  l^en  found,  pros-  berta  stands  at  the  head  of  all  the  Provinces 

boom  of  a  few  years  claim  for  being  an  "Indispensable  magazine  for  busy  Y®*  f*®®®  worked.  I  here  are  a  large  number  p©cts  are  bright  for  the  discovery  of  others  aproducerof  a  uniformly  high-grade  quai¬ 
ls  yet  time.  people."  of  drills  at  work.  The  vigorous  campaign  The  Timiskaming  and  Beaver  are  now  un-  ity  of  butter.  The  system  of  co-operation 

■  _ _  should  yield  important  results.  The  mine  is  jer  the  same  management.  The  Timis-  other  branches  of  farming  is  encouraged 

able  to  earn  the  reduced  dividend.  The  kaming  does  not  look  well  at  all  As  for  by  the  Government,  and  the  farmers  in  the 
P1-IA/-I  A  %TT^  rrirrr^  Ajr  Trrr>w  t  m  w  ry  output  is  about  3, 0(K)  tons  of  low  the  Beaver,  production  is  being  maintained.  Province  have  not  been  slow  to  avail  them- 

,EA.G  LOSS  AlyD  l  HE  MUTUALS  grade  and  a  car  of  high  grade.  The  low  The  rich  ore  they  had  in  the  granite  did  not  selves  of  the  assistance  thus  offered  to  them. 

grade  production  IS  50,000  ounces  monthly,  la.st  lotiiz.  - - - - — 

— and  the  high  grade  cars,  runs  from  3,500  ’  production  Falling  NOT  FOR  ’W’EST  END  PARK. 

.  ounces  per  ton  up.  The  May  car  ran  over  ouuci  n  raiiins.  ^ 

Amount  Assets  Surplus  L^“  t®o“*  Bcfore‘*®“Afrcr  4,000  o^ces  to  the  ton.  The  March  car  Though  most  of  t^e  companies  are  busy  Mr.  F.  Guindon,  of  Latour  and  Guindon 

of  Loss.  Dee.  31.  1913  Dc.  31, 1913.  Surplus  Naumkeag  Fire 5,000  ounce  Stuff.  The  high  grade  production  is  less.  The  only  exceptions  are  denies  the  statement  recently  attributed 

*^wo}!S  *!'40i'744  *828BBfi  Varies  but  H  is  Still  exccpt ionally  rich  o^  the  Icases  of  the  Petcrson  ^ke  which  are  to  him  that  a  portion  of  a  sum  of  $260,000 

SSo'.Sw  ktmoU  95%  •  120.000  paymg  handsomely  and  tins  company  has  ^  ^  ^  .  the  Montreal  W’est  au- ■ 

373,763  1.903,336  1.065.392  Sid  96%  71%  ouuces  per  month.  been  able  to  go  ou  a  dividend  basis.  The  ,  p®  ®ap®u«®u  "J  m®  "lomreai  yv  esi  au 

...  290,000  1,811,477  995,176  29%  92%  ..  There  should  therefore  be  uo  difficulty  in  camp  has  now  become  an  important  low  thorities  would  bo  expended  in  ^est  End 

614749  2  039273  833!538  74^'"  92^  "  earning  this  year’s  dividends.  Some  extra  grade  camp.  Over  300,000  tons  of  low  grade  Park.  West  End  Park  is  a  subdivision  ! 

lesioilS  T.’260;578  683!833  27%  93%  ore  has  been  put  in  sight  since  the  beginning  I  ore  were  treated  to  the  end  of  June.  The  low  adjoining  Montreal  W’est  in  which  Messrs.  ! 

184.000  876,^9  440.^4  42%  95%  !!  \  of  the  year,  but  the  Ore  reserves  are  ODvious- 1  grade  ore  and  a  reduction  of  costs  are  Latour  and  Guindon  are  interested.  This, 

*71 '468  •’24'^  89875  80^°  90'^'  “  lower  than  a  year  ago.  The  property,  I  the  big  things  today  for  it  it  on  these  two  subdivision,  while  fienefltting  indirectly  in 

■  ■  ■  - - ! - : - - - -  ___  however,  has  still  distinct  possibilities  of  I  factors  that  the  future  life  of  the  camp  will  any  improvements  made  in  Montreal  West,  | 

ta.328.547  tiA76Q.gaA  SJASiAAM  sefik  okis.  J  finding  some  more  good  Weins,  develop- 1  depend.  [is  not  a  part  of  that  municioality.  [ 


whether  these  exist.  most  valuable  settler  we  can  get. 

Drummond  Fraction.  Co-operation. 

The  Drummond  Fraction,  is  just  making  a  have  already  done  a  good  deal  for 

little  more  than  expenses.  The  Cobalt  farmers  m  respect  of  co-operation.  There 
Comet  (Caribou  Cobalt)  is  producing  a  a^®  »  number  of  creameries  operating  in 
large  tonnage  of  low  grade,  but  little  high  ‘^®  Province,  and  the  Government  encour- 
grade.  About  95  per  cent,  of  the  produo-  a8®s  the  establishment  of  these  factories 
tion  is  from  milling  ore.  by  making  loans  to  groups  of  farmers  at 


CTade.  The  result  of  the  work  of  the  Dairv 
Commissioner  has  been  that  to-day  Al¬ 
berta  stands  at  the  head  of  all  the  Provinces 


IMKEAG  LOSS  AND  THE  MUTUALS 


Amount 

Assets 

Surplus 

Naumkeag 
I.«BS  to 

of  Loss. 

Dec.  31.  1013  Dc.  31,  1913.  Surplus 

8200.000 

81.106.810 

8656.527 

30% 

230,000 

1,405.744 

828,666 

28% 

800,000 

2,660.073 

1.048.718 

76<:i 

;i73,7ai 

1,903,336 

1,065,392 

35% 

29% 

200,000 

1,811,477 

995,176 

283,931 

856.370 

366.360 

77<'o 

614.749 

2,039.273 

833.538 

IP. 

168.638 

1.250,578 

633.833 

184.000 

876,439 

440.004 

42% 

112.000 

771 

470.044 

22% 

71.468 

224.34f 

89.875 

80% 

a2Ua8,&47 

aiA.76Q.98g( 

a7.asi8.aaa 

AAfiU 

— Dividend — 
Before  After 


M’EST  LAND  REGULATIONS. 

^HE  sole  head  of  a  family,  or  any  male 
over  18  years  old.  may  homestead  a 
quarter-section  of  available  Dominion  land 
in  Manitoba,  Saskatchewan  or  Alberta. 
The  applicant  must  appear  in  person  at 
the  Domini  m  Lands  A^ncy  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  oSSce  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  witbla 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions, 
A  habitable  house  is  required  In  every 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  la 
good  standing  may  pre-empt  a  quarter- 
section  alongside  nis  homestead.  Price 
83  per  acre.  Duties — Six  months  resi¬ 
dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  In  case  of 
rough,  scrublw  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for* 
patent. 

A  homesteader  who  has  exhausted  hts 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price.  83  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  erect  a 
house  worth  8300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
N.B. — Unauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  ani 
Commissioner 

GLACE  RAY,  N.S. 
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Adanac  OU  Co.,  Limited 

CALGARY,  ALBERTA 

Capital  $2,000,000  Divided  in  $1.00  Shares 

Non  personal  liability  and  non  assessable. 


PRESIDENT. — W.  S.  Hebrok,  Esq.,  Calgary,  Alberta, 
Rancher.  (Vice-Pres.  Herron-Elder  Gas,  Oil  & 
Development  Company  Limited.) 

VICE-PRESIDENT. — Bruce  L.  Robinson,  Esq.,  Mana¬ 
ger,  Calgary,  Alberta.  (Provincial  Mgr.  National 
Cash  Register,  Member  of  Executive  Board  of 
Industrial  Bureau  of  the  City  of  Calgary.) 

BANKERS. — Merchants 


DIRECTORS. — W.  H.  Behkin6h.\w,  Esq.,  Manager, 
Calgary,  Alta.  (Director  D.  R.  Brook  Co.,  Ltd., 
Pres.  Calgary  Board  of  Trade.)  ;D.  J.  Young,  Esq., 
Manager,  Calgary,  Alberta.  (Managing  Director 
Commonwealth  Trust  Company  Limited.  President 
Young  &  Kennedy  Limited.) 


TREASURER. — D.  B.  Niblock,  Esq.,  Capitalist,  Cal¬ 
gary,  Alta.  (President  Niblock  &  Thill  Limited, 
Director  of  McDougall-Segur  Exploration  Co.,  Ltd.) 


Bank  of  Canada. 


The  properties  upon  which  the  Company  hold  the  petroleum  and  natural  gas  rights,  consists  of  1560  acres  well 
distributed  throughout  the  oil  district. 

The  President,  who  is  looked  upon  as  an  authority,  is  so  impressed  with  the  possibilities  of  the  Adanac  Oil 
Company,  and  thinks  so  highly  of  the  40  acres  they  own  near  the  “Dingman  Well”  that  he  will  take  up  enough 
treasury  stock  himself  to  sink  the  first  well,  should  the  stock  not  be  subscribed. 

The  stock  is  a  good  gamble,  and  we  would  point  out  that  on  no  account  are  we  selling  oil  shares,  but  shares  for 
the  purpose  of  sinking  wells  to  prove  the  oil  fields,  and  the  money  derived  from  these  shares,  will  after  commissions 
are  paid,  be  spent  in  drilling  for  oil.  This  we  will  guarantee. 

Geologist’s  Report  on  One  of  Company’s  Proper¬ 
ties  Situated  800  Yards  from  Dingman  Well 

) 

President  and  Directors, 

Adanac  Oil  Co.,  Ltd. 

Gentlemen! 

I  have  carefully  examined  geological  features  of  Legal  Subdivision  Seven  (7)  Section 

One  (1),  Township  Tu'cnty  (20),  Range  (3),W'est  of  Fifth  Meridian  and  am  firmly  convinced  that  they 

form  tho  proper  basis  to  contain  oil  and  natural  gas  in  commercial  quantities. 


of-capital. 


I  can  recommend  the  development  of  this  acreage  as  safe  investment  for  a  consideration 

GUSTAV  GROSSMAN,  P.L.D. 

Mining  Engineer  and  Geologist. 


A  limited  number  of  shares  are  being  offered  to  the  public  at  a  price  of  50  cents  per  share. 
Further  particulars  will  be  furnished  upon  request. 


C.  M.  Williamson  &  Co., 


Representing* 


512  MERCHANTS  BANK  BUILDING,  MONTREAL,  QUE. 


NIBLOCK  &  TULL  LIMITED 

Brokers  for  Company.  CALGARY,  ALBERTA. 


SO.  ALBERTA  LAND  CO. 

Some  further  ooncessions  to  the  Southern 
Alberta  Land  Company,  arising  out  of  the 
situation  in  which  that  company  finds  itself 
by  reason  of  a  part  of  its  funds  being  tied 
up  in  the  liquidation  of  the  Chaplin  Milne- 
Grenfell  house,  are  announced  in  the  cur¬ 
rent  Canada  Gazette.  The  resolution  of 
the  Privy  Council  is  as  follows; 

The  Committeo  of  the  Privy  Council  have 
had  under  consideration  a  report  dated 
20th  June,  1914,  from  the  Acting  Minister 
of  the  Interior,  submitting,  with  reference 
to  the  Order  in  Council  of  the  23rd  May, 
1914,  (and  the  previous  Orders  in  Council 
therein  recited),  authorizing  upon  the  terms 
therein  stated,  the  refund  to  the  Southern 
Alberta  Land  Company,  Limited,  of  the 
sum  of  S380,573,  being  the  amount  paid  to 
the  government  as  part  of  the  purchase 
price  of  certain  land  sold  under  the  irriga¬ 
tion  system,  as  authorized  by  the  agreement 
of  the  26th  June,  1906,  referred  to  in  the 
above  mentioned  Order  in  Council,  that  on 
the  23rd  May,  1914,  w’hen  the  Order  in 
Council  above  referred  to  was  passed,  the 
company  had  on  deposit  with  its  London 
bankers,  Messrs.  Chaplin.  Grenfell  &  Co., 
a  sum  estimated  to  be  sufficient  for  all  its 
requirements  up  to  about  the  Ist  July,.  1914, 
and  it  is  expected  to  be  able  to  raise  by  loan 
from  the  bank  such  further  sum  as  might  be 
required,  pending  a  contemplated  reorgan¬ 
ization  of  the  company  and  the  perfecting 
of  arrangements  for  raising  the  amount 
required  to  assure  the  government  of-  the 
company’s  ability  to  complete  its  work. 
The  subsequent  failure  of  Chaplin,  Milne 
Grenfell  &  Company  has,  however,  tied  up 
or  lost  to  the  company,  the  approximate 
sum  of  $100,000,  and  has  made  quite  im¬ 
possible  the  borrowing  oyany  futher  sum 
for  immediate  expensesT  n  the  manner 
contemplated. 

In  the  meantime  the  company  decided 
to  ask  for  the  appointment  of  a  Receiver, 
not  with  a  view  to  liquidation,  but  for  the 
sole  purpose  of  reorganization  and  the 
raising  of  such  further  monej-  as  the  Govern¬ 
ment  may  require,  and  a  Receiver  has  been 
appointed. 

In  view  of  the  above  situation,  the  com¬ 
pany  and  the  Receiver  appointed  have 
represented  that  the  said  Receiver  may  raise 
by  sanction  of  the  Court,  a  sum  of  $1,180,000 
000  (inclusive  of  the  said  sum  of  $380,573  to 
-  bo  refunded  under  the  said  Order  in  Council 
of  date  23rd  May,  1914)  to  be  spent  on 
works  under  the  supervision  of  this  Govern¬ 
ment,  which  a-ill  irrigate  not  less  than  45.000 
acres,  but  that  said  money  cannot  be  raised 
unless  the  company  be  absolutely  assured 
by  this  Government  of  irrevocable  title  to 
au  the  lands  sold  to  it  as  set  forth  in  the 
first  paragraph  hereof,  upon  payment  of 
$1.25  per  acre  as  and  when  taken  up,  and 
have  applied  to  the  Government  for  a 
modification  of  the  conditions  imposed  by 
the  Order  in  Council  of  the  23rd  May,  1914, 
above  referred  to,  to  meet  the  said  require¬ 
ment. 

From  information  received  from  the  com¬ 
pany,  by  the  Minister,  it  is  apparent  that 
unless  assistance  is  given  along  the  lines 
suggested,  the  irrigation  scheme  of  theoom- 
panj'  will  result  in  failure. 

It  will  be  observed  that  the  effect  of 
adopting  the  proposal  now  made  by  the 
Receiver  would  be  that  the  company  and 
the  Receiver  would  be  relieved  of  the  re¬ 
quirement  of  the  Order  in  Council  of  23rd 
.  May,  1914,  that  the  company  must  satisfy 
the  Government  that  the  company  will  be 
in  a  position  to  complete  the  execution  of 
the  works  and  put  them  into  operation  in 
accordance  with  the  requirements  of  the 
said  agreement  of  26th  June,  1906,  and  in 
substitution  therefor  the  Receiv-er  and  the 
company  would  be  under  obligation,  as  a 
I  condition  of  the  said  refund,  to  raise  and 
\  expend  o'^  irrigation  works  under  Oovern- 
'^■^'ynt  sj  ■-'i^iqn  es  aforesaid, ,  the  9unj.,^f 


refund  of  $380,673.  In  the  communication 
from  the  Receiver  above  referred  to,  it  is 
stated  that  this  amount  will  irrigate  46,000 
acres,  but  tho  Minister  is  informed  by  the 
Irrigation  Branch  of  the  Department  of  the 
Interior  that  this  is  a  mistake  for  56,000 
acres. 

The  Minister  is  of  the  opinion  that  in 
view  of  the  important  public  interest  in¬ 
volved  and  of  the  facts  above  stated  It  is 
expedient  that  the  Government  should 
adopt  the  modific.ation  suggested  by  the 
Receiver. 

The  Minister,  therefore,  recommends 
that  the  said  Order  in  Council  of  the  23rd 
May,  1914,  be  modified  so  as  to  provide 
that  the  refund  to  be  made  thereunder  he  so 
made  upon  the  following  terms  and  con¬ 
ditions: — 

1.  — That  title  to  the  lands  (referred  to  in 

the  first  paragraph  hereof)  shall  remain 
with  the  Government  until  the  repayment 
of  the  said  sum  of  $380,673  with  interest, 
which  shall  be  at  the  rate  of  6  per  cent, 
payable  annually,  provided  that  the  Gover- 
ment  shall  convey  from  time  to  time  to  the 
Company,  or  its  nominees,  sny  portion  of 
the  said  lands,  upon  payment  on  account 
at  the  rate  of  $1.25  per  acre,  if  the  interest 
be  not  in  arrears.  I 

2.  — That  the  company  and  the  Receiver  , 
shall  satisfy  the  Government,  and  shall  ob-  i 
tain  and  execute  such  assurances  as  may  be  ! 
necessary  for  the  purpose,  that  the  Govern¬ 
ment  shall  be  adequately  secured,  as  afore¬ 
said,  in  respect  or  the  re-payment  of  the  i 
said  sum  of  $380,573  with  interest. 

3.  — That  the  Receiver  raise  for  construe-  ' 
tion  purposes  a  sum  not  less  than  $800,000 
and  deposit  the  same  in  a  chartered  bank 
in  Canada,  which  sum  together  with  the 

I  amount  of  said  refund  of  $380,573,  shall  be  ^ 
I  expended  for  construction  and  other  neces-  | 
I  sary  works  under  such  measure  of  Govern-  . 
I  ment  supervision  as  may  be  fixed  by_  an  ' 
j  agreement  to  be  hereafter  entered  into 
I  between  the  Government  and  the  Receiver. 

I  4. — That  it  is  to  be  distinctly  understood  ; 

that  no  portion  of  the  said  refund  of  $380,573  ’ 
is  to  be  made  until  the  Receiver  has  satis¬ 
fied  the  Government  that  by  sanction  of  i 
the  Court  or  otherwise,  the  re-payment  . 
to  the  Government  of  the  said  sum  of  $380,- 
573,  with  interest  at  5  per  cent,  per  annum, 
is  made  a  first  charge  upon  the  said  land 
and  upon  the  assets  of  the  companj-  in 
the  hands  of  the  Receiver  herein  and  rank-  , 
ing  prior  to  the  claims  of  debenture  holders,  , 
lien  holders,  mortgagees  or  other  creditor 
secured  or  unsecured 

5.  — That  the  company  be  absolutely  as¬ 

sured  by  the  Government  of  irrevocable 
title  to  all  lands  sold  to  it  as  set  forth  in 
the  first  paragraph  hereof  upon  payment 
of  $1.25  per  acre  as  and  when  taken  up  in  : 
the  manner  provided  in  Clause  one  of  the 
present  terms  and  conditions.  , 

6.  — That  the  said  refund  of  $380,573  shall 

be  made  in  instalments  from  time  to  time 
in  accordance  with  estimates  submitted  } 
by  the  Company’s  Chief  Engineer  and  ap-  i 
proved  by  the  Government.  ! 

The  Committee  concur  in  the  n  regoing  | 
and  submit  the  same  for  approval. 

NEW  PUBLICATION  ON  PUBLIC 
HEALTH. 

The  Commission  of  Conservation  pur. 
poses  commending  the  issue  of  a  new  | 
monthly  publication  in  August,  to  be  known 
as  “Conservation  of  Life.”  Its  object  will  j 
be  to  cover  the  field  of  public  health  work,  ; 
including  all  which  this  subject  implies. 
It  will  be  issued  in  uniform  size  with  the  i 
Commission  reports,  and  be  illustrated.  , 
For  a  long  time  there  has  been  need  of  a 
official  puolioation  covering  public  health,  ! 
this  being  especially  felt  by  those  interested  j 
in  the  work  of  social  betterment.  The  new  ; 
publication  will  be  mailed  free  to  those  j 
interested  in  the  work  wbifiJiroM«rvi'‘4on 


MOVEMENT  IN  WEST  I  (N.Y.  Journal  of  Commerce.)  I  recently  has  been  expecte 

’  T,..  ..  .u  1  .  f  _  ,  of  a  severe  stnain  in  the  r 

ftflfVVT  /^|\  A  mwillTIEI/l  '  market  for  sect  itie.  ran  a-|  It  will  be  rather  interest 

VrllY  IkAI  Ylllll  completely  ignore  such  an  important  effect  of  the  default  on  Cl 

f  1j1\  j  aJIrsA  A  11  1  llllj  '  feature  as  the  failure  of  one  of  the  laj-gest  ;  the  regulations  to  govern 

_ _  I  drv  goods  jobbing  houses  in  the  country  ;  that  under  the  nev 

:  „  r ;  ,  ,  ...  nnn  nnn  ,,4  "'"1  be  av'ailable  for  redisc 

Prosuects  of  Vast  Sums  to  be  Re-  I  ^  has  something  over  $.50,000,000  out-  ^anks,  so  f,ar,  are  not  she 
rruspetlb  Ol  .vasi  oums  10  oe  Ke  U, adding  in  commereial  paper,  it  seems  iety  over  any  specific  loss 

allZed  on  a  Record  Crop  Are  In-  I  reasonable  to  believe  that  securities  are  not  pected  to  follow  the  inai 

citing  Dealers  to  Stock  Up  a  Bit  in  weak  hands.  When  in  addition  to  this  up  with  their  inte 

—  Harvpsfiurt  RAunm  f  nnporlant  railroad  is  , 

XiarveSting  supplies  tsecom-  likewise  ignored  and  trade  accounts  are  any  that  can  be  broken  b; 

ing  Very  Active  —  Individual  foncpdedly  discouraging  this  impression  '  ehange  in  the  mere  ma 

Orders  Are  Still  Very  Small  and  7'  ^  "caii^'mo^7v”Zrket 

^  unquestionably  is  that  adequate  appreci-  itself  still  quite  able 

UaUllOUS-  at  ion  is  finally  being  shown  of  the  favor-  the  business  of  interior  in 

' -  able  influence  of  a  year  of  unexampled  form  of  attractive  rates  f 

(From  Our  Own  Correapondent)  Prosperity  among  the  agricultural  inter- 
Winnipeg.— While  last  week  was  broken  country.  The  Governnunt  will 

with  a  holidav  it  did  not  interfere  much  with  S'vmg  the  tion  a.s  to  the  relative  at t 

the  movement  of  business  in  the  Canadian  information  of  the  acreage  ;  metropolis  as  a  market  fo 

West.  In  faet,  some  seasonable  kinds  of  condition  of  coni,  which  is  the  most  |  The  Prc-sident’a 

merchandise  benefited  on  account  of  the  .S!  the  grain  crops  at  the  pres- i  ^  feature  of  last  weei 

...  ,  .  .  .  ent  lime.  The  outlook  according  to  prnate  i 

extra  business  done  in  preparations  for  o  ,.i..i.i  „.,i. .  a mf  <  oinimiit  was  t ■ 


Financial  Conditions  in 


recently  has  been  expecte 
of  a  severe  strain  in  the 
It  will  be  rather  interest 


Prospects  of  Vast  Sums  to  be  Re- 


—  Harvesting  Supplies  Becom¬ 
ing  Very  Active  —  Individual 
Orders  Are  Still  Very  Small  and 
Cautious. 

i _ 

(From  Our  Own  Correspondent) 


iiiviuunuuise  oenenieo  on  accouni  or  me  m  .v  icauue  oi  lasi  wee^^^v  at 

.  1.  .  .  .  .  .  ent  lime.  1  he  outlook  according  to  prnate  i 

extra  business  done  in  preparations  for  investigations  suggests  a  yield  second  only  TTlVe  WhVe^foJlf^^^ 

outings  on  the  holiday.  The  country  is  to  that  of  last  year.  Winter  wheat,  which  I  P,.psidcnt  Wilson  and  Mr  f  P  Morgan 
now  entering  an  interesting  stage  in  the  is  fairly  well  harvested,  is  without  H'les- 1  „„ jp;  '  ‘  ^  ^ 

crop  situation.  The  progress  made  to  date  tion  in  excess  of  the  high  record  fieures  j  I  '  ,  made  to  minimize  \^h' 

has  been  quite  satisfactory,  and  the  first  of  a  year  ago,  while  spring  wheat  also  is  Sm'an^ 

week  of  .July  having  passed  without  any  presenting  a  remarkable  favorable  outlook.  additional  conferences  betwee' 

serious  mishap  to  the  grain,  business  men  Even  cotton,  which  has  thus  far  .seemed  Pres  dci.t  a  urreme^^^^^^ 

are  very  hopeful  of  the  result.  There  is  a  somewhat  of  a  di.sappoini  ment .  is  I'ulling  77;,„Vt  ^  J  ’  ss 

better  feeling  all  around,  and  there  is  cer-  up  rapidly.  There  seems,  in  faet,  reason  re  or  e7  regular^  ' 

laiiily  more  life  than  previously  in  trade  to  doubt  the  accuracy  of  the  low  eon- ! 

circles.  Last  weeks  ram  was  a  miracle  dition  reported  for  the  cotton  crop  a  month  ,.]‘c  i  he  intPTitim.  of  ih 

worker.  There  are  some,  lines  in  which  ago.  The  Government’s  report,  which  wa,.  1  fnvethmnX^^ 

trade  is  somewhat  quieter  than  expected,  published  last  week  as  of  .lime  inrfi- !  grunme  at  the  present  sess/on  of 

but  most  merchants  here  and  at  other  oated  a  condition  of  70.6  w  hich  compares  I  lino*  ««  ' 

western  points  report  a  gratifying  increase  with  74.3  a  month  previously  and  81.8  a  i  f„,.p  Up„,,  i,;.,  pT,. 

in  the  movement  of  merchandise.  Retail  year  ago.  I  s^t^Mng  t hat  he^ 

sales  at  country  towms  are  more  active,  Thus  there  is  no  reason  to  modifv  the  1  ajj^puss  matte/s 

and  jobbers  report  more  numerous  sorting  brilliant  estimates  that  were  made  early  i  ‘i,i‘  jL 

orders  in  drygoods  and  footwear,  although  in  the  .season  of  harvest  prospects.  The  ..nnocptinn  wit/ 

individual  orders  are  still  comparatively  only  change,  is  that  every  day  makes  the  j  „  position  to  furnish  ^ 

small.  results  more  certain  and  they  are  ' bus  I 

Wholesale  Trade  Better.  being  appreciated  h.v  the  stock  market  '  u-  •  u 


Wholesale  Trade  Better.  being  appreciated  h.v  the  stock  market 

Wholesale  grocery  merchants  say  that  J  becoming 

the  movement  of  staple  goods  was  better  rather  than  mere  pi  onuses. 


in  a  position  to  furnish  a^ 
Illation. 

Freight  Rate; 


movement  of  staple  goods  was' better  i»cts  ratner  than  mere  promises.  There  seeius  an  app 

i  last  week,  but  fancy  groceries  are  still  Continued  Ease  in  Monev.  interest  in  the  approach 

ing  in  moderate  quantities.  Whole-  »  .u  •  ,  .  -j  .•  *.  l-  i  hPPbfiilhm  ot  the  rai, 

hardw'are  trade  is  also  picking  up  gradu-  -Another  important  consideration  to  which  freight  rates.  1  he  ruling 
Substantial  orders  for  various  kinds  market  operators  always  attach  signih-  Commerce  Coininissione 
being  booked,  especially  such  lines  as  season  also  retains  its  re-  to  be  a  complete  reeogn 

)  wire  and  harvest  tools.  A  considerable  markably  favorable  promise.  This  is  the  sities  of  the  transport 


than  last  week,  but  fancy  groceries  are  still 
mo\nng  in  moderate  quantities.  Whole¬ 
sale  hardw'are  trade  is  also  picking  up  gradu¬ 
ally,  Substantial  orders  for  various  kinds 
are  being  booked,  especially  such  lines  as 
barb  wire  and  harvest  tools.  A  considerable 


BLACK  FOX  DIVIDENDS. 

Maritime  Province  Companies  Expect 

Immense  Profits  This  Autumn. 

The  fox  farms  of  the  Maritime  Provinces 
are  now  in  a  position  to  make  a  fairly  safe 
estimate  of  the  profits  of  the  1914  “crop”. 
The  crop  is  not  disposed  of  until  October 
but  the  young  foxes  are  now  all  littered  and 
(teveloped  to  a  stage  at  which  they  are  n 
little  danger  of  death  or  disease  during  the 
rest  of  the  summer.  The  expected  divi¬ 
dends,  as  stated  to  The  Financial  'Times  by 
H,  W.  Ramsay,  of  the  Hub  Fox  &  Pur 
Exchange,  Truro, — a  son  of  one  of  the 
pioneers  of  the  industry  are  as  follows; — 

% 

Belmont  Black  Fox  Co.,  Ltd .  70 

Barkers  Black  Fox  Co.,  Ltd .  75 

Beechwood  Black  Fox  Co..  Ltd .  30 

Brighton  Black  Fox  Co.,  Ltd .  35 

Bunburv  Black  Fox  Co.,  Ltd .  15 

Dalton  Black  Fox  Co.,  Ltd .  10 

Ch’town  Silver  B.  Fox  Co.,  Ltd .  100 

General  Fur  Farms  Ltd .  80 

Eastern  Black  Foxes  Ltd .  30 

Empire  Black  Fox  Co .  100 

Eureka  Fox  Co.,  Ltd. .  100 

Georgetown  S.  B.  Fox  Co .  35 

Hartford  Dark  Silver  Fox .  25 

Hackett  S.  B.  Fox  Co .  40 

How^att-Dalton  S.B.F.  Co .  50 

Humber  Silver  Black  Fox  Co.,  Ltd ...  35 

Imperial  S.  B.  Fox  Co .  100 

J.  R.  Dinnis  Pedigreed  Foxes,  70  to  75 

Magre .  140 

Mt.  Edward .  40 

Montague  Black  Fox  Co .  50 

Massachusetts  S.  B.  Fox  Co .  50 

Murray  River  Silver  B.  Fox  Co .  75 

New'  Haven  Fox  Co.,  Ltd .  50 

North  America  S.  B.  Fox  Co .  30 

North  Shore .  20 

Park  Island .  50 

Peerless .  75 

Provincial  S.  B.  Foxes.  Ltd . 65  to  75 

Prince  Albert .  60 

Royalty .  .50 

Rogers-Payton .  70 

Rosemount  Consolidated .  15 

Spring  Park .  60 

Samson  S.  B.  Fox  Co .  100 

Silver  Tip .  100 

Standard .  30 

Sterling .  30 

Silver  Fox  Ranching  Co . 60  to  70 

St.  George's  Bay .  20 

Seal  River . 75 

Souris .  90 

Scotia  (P.E.I.) .  60 

Tantramar . 150 

Thoroughbred .  25 

Three  Rivers .  25 

Upton .  55 

Victoria  Farm .  22 

W.  B.  Hayes .  100 

-  I 

SOO  CANAL  TRAFFIC.  j 

Sault  Ste.  Marie,  Mich. — Another  i 
heaNT  decrease  in  Great  Lakes  traffic  is 
shown  by  the  statistical!  report  of  commerce 
through  the  American  and  Canadian  canals 
at  this  point  for  the  month  of  June. 

The  total  freight  movement  of  8,588,081 
tons  is  3,525,532  tons  below  the  total  for 
June,  1913.  In  practicallv  every  article  of 
freight,  except  flour,  eastbound,  and  hard 
coal,  westbound,  shipments  fall  short  of  the 
totals  for  June  of  last  year. 

Vessel  passages  for  the  month  w'ero  2,085, 
with  a  registered  net  tonnage  of  6,665,134, 
as  compared  wdth  3,413  vessels  with  8,640,- 
442  tonnage  last  year. 

During  the  month  nearly  twice  as  many 
vessels  pv^d  through  the  American  looks 
as  went  through  the  Canadian  canal,  but 
the  volume  of  freight  handled  through  the 
Canadian.',  waterway  was  720,02jjf  tons 
greater  |^)i*jj.._^shii^ents  bjbt#e'''^«rlean 


Business  in  cereals  and  dairv  products  is  ",  ?  ‘he  l.ackwaidncss  of ;  thing  less  than  tha,.' 

seasonably  good  and  values  generally  steadv  national  activities  and  also  in  turn  experienced  nfarket 

and  there  are  but  few  changes  to  report  ih  ‘he  absence  of  a  demand  for  new  banking  to  have  been  fully 
the  market  accommodation  by  manufacturers  and  dis-  blank  rcfu.sal  to 

tributers  throughout  the  country.  Never- |  at  all  could,  of  cou 
New  Machinery.  thcless,  cheap  money  is  usually  eonsidered  a  shock  of  no  small 

Machinen- houses  are  doing  a  fairlv  good  f*;ature  that  in  the  long  run  means  in- |  as  a  whole.  But  v 
amount  of  business  in  supplies  for  repairs  'Ps^lments  m  seasoned  sceurilics.  What  |  equal  importance  t 

to  industrial  plants,  and  some  contracts  for  I  ';'."'‘V“‘««hd  manutact  urers  can- i  a  ret  urn  of  large 

new  plants  are  being  made.  This  is  not  likely  not  utilize  m  their  rouliiie  business  are  !  definitely  in  pros 

to  be  a  year  of  any  great  industrial  expan-  if  I  unproved  crop  ()u 

sion  but  the  prospects  for  next  year  are  ’‘f*'  elsewhere  and  the  stoc^  market  is  the  |  The  next  iiiipoi 

favorable.  The  financial  situation  is  still  ^hnnnel  usually  chosen.  How  really  easy  ,  latiqns  of  market 

having  a  retarding  effect  on  contemplated  fi’oni  psult  of  the  eject 

new  industries  and  extensions  to  those  al-  ‘h*'  has  seareely  been  a  |  is  to  be  held  in 

ready  established.  There  is  not  as  much  caused  by  the  big  dry  goods  enibar-  leguslators  are  i 

activity  in  railway  construction  work  as  in  non  ■  news  that  •npi'c  journ  the  prese 

previous  years.  The  different  companies,  $30,000,000  of  banking  funds  are  lied  ;  rush  through  tl 

however,  are  making  plans  for  considerable  ?P  **  paper.  Call  money  j  any  other  mea 

future  work  has  not  exceeded  2  per  cent,  and  renewals  j  upon  them  in 

of  Stock  Exchange  contracts  have  been  coiistitutents  a 
An  Immense  Crop.  made  at  not  exceeding  3  per  cent,  during  j  fences.  It  see 

This  eoimtrv  is  nromised  the  ureatest  month  of  July  thus  far,  notwithstand- ;  ceded  that  th 
ero?of  g^a'iS^^^is^^aCn^ifthe  drolthXs  ejections  will 

not  destroy  it,  that  its  agriculturists  have  fnr  i 

ever  harvested.  The  wheat  crop  will  surelv  diydend  and  coupon  disburse-  of  Congress, 

not  fall  below  the  200,000,000  bushel  mark.  notwithstanding  also  that  m-  gumg  that  a 

Witir  nearly  200,000,000  bushels  of  wheat  nnn  o 

to  market  a  vast  amount  of  money  will  be  paid  to  the  inteinal  re^enue  and  that  s- 

distributed  among  the  wheat  growers  of  collections  during  the  closing  days  of  June.  ,  prove  a  st 
Canada.  When  the  marketinp;  of  other  No  Sudden  Spurt  Expected.  |  T" 

grains  and  other  farm  produce  is  reckoned  xt  u  j  ,  .  .u  .  ■  .  i 

Idth,  probablv  well  on  towards  $300,000,000  ,  Nobody  seriously  expects  that  there  is  to  j  1916. 

will  be  divided  among  the  agriculturalists  .  ‘^7?' 

to  again  distribute  among  the  people  they  ‘h®  «tilh’>siasni  that  is  ole.arl>  de-  sfantial 

deal  with.  They  will  be  kying  necessities  'doP'ng  m  the  agricultural  seetious  o  ;  able  fca.; 
and  luxuries  as  never  before.  Business  has  country  it  is  quite  natural  to  cxiiect  ties, 
been  undergoing  an  artificial  stagnation  improvement  in  bu.siness  sentiment  on  the 

but  things  w'ill  soon  get  going  again  actual  trade  volume,  Bu  lii  Fra 

_ ^  ^  this  will  not  come  suddenly  and  w-ill  not  appoint 

mean  a  direct  demand  upon  the  reserves  offering 
LHJlVlirNHJIN  OlCilhL.  of  the  banks.  The  July  disbursements  will  eau.se 

-  this  week  begin  to  freely  return  to  eireu-  loan  its 

Production  Report  for  June  Indicates  lation.  Meanwhile  the  Treasury  Depart-  eided  s 

Little  Improvement  in  Steel  Trade  “©“t  is  abi®  willing  and  even  anxious  French 
Ml— <■  IV-....  V— _  ‘o  repeat  its  policy  of  last  autumn,  which  tieipant 

For  First  Quarter  of  New  Year.  successful  in  keeping  money  rates  cent,  of 

The  Dominion  Steel  Corporation  issued  on  a  comfortable  basis  during  the  crop  just  now 
its  June  production  report  this  week,  and  period.  The  Secretary  of  the  ing  qiiitf 

thereby  revealed  its  position  with  regard  to  Treasury,  Mr.  Me Adoo,  has  already  an-  for  the 
business  for  the  first  quarter  of  the  new  fiscal  nounced  tjiat  public  funds  will  again  jie  end  by 
year.  The  June  output  figures  in  all  depart-  deposited  in  the  national  hanks  through-  pureha.se 
ments  are  under  those  of  May  in  the  steel  out  the  agricultural  secilions  of  the  country  this  cou 
trade,  though  a  very  small  improvement  is  soon  as  needed.  He  has  sent  letters  ,  in  eurbi 
offered  over  April.  ‘o  the  piresidents  of  the  national  banks  in  |  Helenio 

The  production' figures  for  the  first  quar-  ‘h®  sections  in  question  for  the  purpose  of  j  itself  att 
ter  make  the  following  comparison,  by  obtaining  at  first  hand  data  that  will  en-  other  cou 


DOMINION  STEEL. 


Little  Improvement  in  Steel  Trade 
For  First  Quarter  of  New  Year. 


months: 

Output:  April  May  June 

Pig  iron .  20,971  21,5^5  21,382 

Steel  ingots .  26,444  28,850  26,903 

Rails .  14,601  18,113  17,603 

Rods .  3,021  2,041  1,987 

Bars .  2,238  2,400  2,347 

Other  products...  4,258  2,250  2,039 

Steel  snipped .  36,713 

Coal  shipped .  545,712 

This  record  practically  demonstrates 
what  the  corporation’s  mills  do  when  run- 


I  able  him  to  judge  of  the  actual  conditions,  j  of  relief  i 
June  Thus  there  is,  even  if  there  should  be  de-  ;  preceding 
21  382  placing  the  new  national  hanking  spondent; 

26  903  operation  on  August  1  as  until  a  period  o' 


BRAZILIAN  SECURITIES 


I  World,  London.)  and  rubber,  tw 

wharthe  co7p“oraTion’rmVlls  doThen  “run-  En ‘en,m;eu‘’bu 

ning  65  per  cent,  capacity,  which  Mr  week  is  that  relating  to  the  larmus  Brazilian  up  a  gold  reserve  fi' 

Plummer  stated  last  week  was  the  nreaoot  securities  in  which  British  capital  is  interested,  of  prosperity  has  i 

riummer  siaiea  last  ween  was  me  present  notably  Brazilian  Government  issue  and  Brazil  with  a  very  diffle 

working  capacity  at  oydney.  Railway  stocks.  The  prime  factor  in  tills  move-  pressed  at  the 

~  ,  ment.  Is  the  unolflclal  announcement  that  the  terms  loan,  which,  it 


working  capacity  at  Sydney. 

Dominion  Coal 


Railway  slocks.  The  prime  factor  in  this  move-  pressed  at  the 
ment.  Is  the  unolflclal  announcement  that  the  terms  loan,  which,  it 
of  the  forthcoming  Brazilian  loan  have  been  dofln-  at  the  price  oi; 
Itely  settled  between  the  Oovornmenl  of  the  Re-  5'i  i>er  cent 


1  .  J.  ...  itely  settled  between  the  Oovornmenl  of  the  Re-  6 i>er  een 

Ine  coal  output  was  greater  in  June  public  and  the  European  bankers  interested  in  will  be  offer 
than  in  any  previous  month  this  year  the  issue.  For  some  time  Brazilian  securities  had  I  in  Oermar 


n mounting  to  485  2.36  tons  Thin  nnmnnros  been  severely  depressed  consequent  upon  a  comhln-  country  ■ 
amounung  to  ttoo.zoo  ions.  iniS  compares  adverse  circumstances  in  that  country,  tho  whole 

Wltn  441,1)00  tons  in  May  the  previous  best  Failure  of  the  coffee  crop,  the  fall  in  the  exchange,  a  suhstant 
month  of  1914.  Coal  shipments  amounted  the  heavy  fall  in  the  value  of  rubber,  followed  by  an  As  the  Sta 
to  545  79‘>  tons  ATontVilv  nroHnetion  Bimro  acute  monetary  stringency,  have  put  the  resources  improve 
10  040. tons.  JMonmiy  production  ngure  po,,„iace  and  the  administration  to  a  severe  the  count 

make  the  following  comparison:  test.  detlciency 

J.  .  .  £-•  t  The  tightness  of  money  in  the  Euroitean  market  advent  of 

Uominion  Coal.  is  always  felt  quickly  in  a  young  and  growing  sponsorin 

.0.0  TO  country  like  Brazil,  which  depends  so  largely  upon  the  Disco 

UUtpui.  15)14  1913  Decrease  borrowed  capital  to  finance  Its  requirements,  et  des  Pa.\ 

January .  379,040  414,785  35,74.5  During  the  past  six  years  Brazil  has  borrowed  from  are  of  o 

Pohriiarv  dlSflOn  3fVl  find  •  1 0  fiAO  Paris  and  London  approximately  El 50,000.000,  and  predate 

A  To -oh’ .  qgc if’RV"  her  present  indebtedness  to  foreign  countries  Is  not  only 

JMaren .  358,349  407,324  48,97.p  about  i'2.50.000,000.  This  means  that  the  country  their  cap 

April .  408,931  437,133  28,202  has  to  send  abroad  each  vear  a  very  substantial  seeing  su 

ATo.r  AA1  nnn  aqg  o«vj  tot  amount  for  interest  and  dividends.  Possessing  such  attract! 

.  0,/J/  immense  natural  resources  and  such  wonderBil  re-  ing: 

June. .  480, joD  .  cuperative  powers,  the  check  to  tho  country's 

Increase.  prosperity,  however,  must  only  be  temporary.  The 

_ _ _ _ _  Government  has  economised  wherever  possible. 

rxTxrxwxwTw.T'rxrT  an'l  hy  disposing  of  tho  Lloyd  Brazilian  fleet  not  Braziliai 

JJlVlLll!/JNDS,  only  relieved  itself  of  a  recurring  loss  but  secured  a  Brazilia 

_ _ _  considerable  sum  of  cash.  New  iiijprovements  Brazil  [ 

Involving  the  expenditure  of  large  sums  of  money  City  of 
Passini^  of  Tookc  Dividend  and  In*  have  been  postponed  indefinitely.  Hitherto  Brazil-  Great  5 
.  n.  V  ^  .  ian  credit  has  stood  deservedly  high,  due  to  the  Port  of 

creases  by  1  wo  Loan  Companies  scrupulous  I’are  with  which  the  Republic  has  always  Porto 
Aff-cT  TnTnl  r^-ln  0...1  1  —  fulfilled  her  obllgatilns.  and  there  is  no  reason  for  fen 

i  Aocai  uain  ana  AiObs  doubting  that  the  same  wise  counsels  will  continue  Bruzili 

to  Shareholders.  to  prevail  in  the  country's  financial  ailminlstration.  i>er  c 

The  Brazilian  people,  who  are  largely  of  Portu-  ]  Ditto 
v5  ith  the  passing  of  the  dividend  this  guese  extraction,  have  always  sought  to  meet  their  j  Brazil 
■week  nn  the  7  nor  eent  niiTnnlo.i.r-  —  obligations  In  tho  most  praiseworthy  manner,  and  :  First 

week  on  ine  /  per  cent,  cumulative  pre-  ^ave,  in  fact,  placed  their  flnanrlal  honor  above  I  Brazil 

ferrea  stock  of  Tooke  Bros,,  the  total  of  their  own  comfort.  The  fall  in  the  values  of  coffee 


make  the  following  comparison: 

Dominion  Coal. 


May .  441,000  435,203 

June .  485,236  . 

*  Increase. 


dividend  los-Tes,  on  a  per  annum  basis,  to 
shareholders  in  companies  where  there  is  a 
Canadian  capital  interest  is  brought  up  to 
$6,775,672  for  1914.  The  immediate  loss 


DIVIDENDS. 


creases  by  Two  Loan  Companies 
Affect  Total  Gain  and  Loss 
to  Shareholders. 


MEDICINE  HAT  BUILDINGS.  | 

Medicine  Hat,  Alta, — For  the  month  of  I 


for  the  present  quarter  in  the  passing  of  the  Medicine  Hat,  Alta,  For  t lie  month  ot  | 
Tooke  dividend  is  $17,237,  which  would  June  the  building  permits  issued  in  Medicine  in  For 
mean  $68,948  for  a  year.  Hat  exceed  the  million  dollar  mark,  being  ' 

The  payment  of  dividends  to  share-  larger  even  than  the  estimates  that  were  i  "'ana 
holders  in  Ontario  Loan  and  Debenture  Co.  made,  on  account  of  tho  number  of  large  Wo 
and_  in  the  Hamilton  Provident  and  Loan  struetures  on  which  construction  was  start- 
Society  this  week  at  a  higher  rate  than  a  cd  during  the  month.  These  include  the  ^  ,na 
year  ago  adds  to  the  gain  in  increased  technical  high  sehopl  the  Maple  Leaf  Milling  wit 
dividends  to  stockholders.  Increasing  the  Company's  plant,  large  additions  to  the  : 
dividend  on  the  Ontario  Loan  stock  will  Lake  of  the  Woods  flour  mill,  Alexander  I 
mean 'A  furt^her  disbursement  of  $14,908;  school  addition,  together  with  numbers  of  ■ 
while  the  raising  of  the  dividend  on  Hamil-  other  buildings  and  private  residences.  ■ 
ton  Provident  stock  increases  the  year’s  The  total  for  the  month  was  $1,001,885 
disbursements  by  $8,210.  and  the  total  for  the  six  months  of  1914 

Thus  the  gain  to  stockholders  in  com-  to  date  was  $1,626,085.  The  total  for  1913 
panies  of  Canadian  capital  interest  whose  for  tho  first  six  months  amounted  to  $1 
dividends  have  been  increased  ao  far  in  363(225,  or  an  increase  of  this  year  over  la: 

1914  !•  ralMd  to  $1,983,896.  (of  . .  . 


made,  on  account  of  tho  number  of  large  W 
structures  on  which  construction  was  start- 

_j  _ au..  _ *u  fTiu^r.^  4.1.^  '  o 
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INSURANCE  QUERIES 

Answered  By  Our  Own  Insurance  Expert 


F'OWM’fTf  A  [drawn  your  attention,  at  the  outset,  to  th 

J.  X  f  V/XVXtXUIjA*  Kahilitv  ftf  fiirnKhtne  nrnnf  of  voiir  are.  il 


E\'ENTY-EIGHTH  ANNUAL  GENERAL  MEETING  of 
m  Assurance  Company,  Limited,  was  held  in  the  Offices  of 
y  at  Aberdeen,  on  Wednesday,  May  6,  1914,  when  the 
eport  was  presented. 

FIRE  DEPARTMENT 

REMIT'MS  received  last  j-^ear  amounted  to  $6,300,185,  show- 
■;ase  of  $77,  865  in  comparison  with  those  of  the  previous  year. 
OSSES  amounted  to  $3,241,915,  or  51.5  per  cent,  of  the 

XPENSEi^  OF  MANAGEMENT  including  commission  to 
charges  of  every  kind)  came  to  $2,361,480,  or  37.5  per  cent, 
liums. 

FIRE  REVENUE  ACCOUNT 


Amount  of TTFe  Ins  ui-  * 
ance  Fund  at  the  be¬ 
ginning  of  the  year, 
v1r. :  Reserve  for  un- 

explred  Risks .  $.3,111,160 

Additional  Reserve.  .  .  5.600,000 


Amount  transferred  from  profit 
and  loss  aecount  in  terms  of  re- 
•solutlon  of  General  Meeting 

held  7th  May,  1913 . 

ernlums . 

terest,  dividends  and 

ents. .  .  .  374.470 

Less  Income  Tax 

thereon .  21.84.5 


Claims  under  Policies  paid  and 

outstanding .  $3,241,015 

Commission .  041,450 

Expenses  of  Management .  1.405,'5S0 

Contributions  to  Fire  Brigades.  .  14  450 

,  Transferred  to  Profit  and  Loss 
J8. 61 1.1 60  account — 

Profit  for  the  year .  .  $657,855 

Interest .  352,626 

-  1.016.480 

„  ^CC.OOO  Amount  of  Fire  Insurance  Fund 
6.300.1,8.5  at  the  end  of  the  year,  xiz.: — 

Reserve  for  unexplfed 
Risks  being  50  per 
cent,  of  Premium  In- 
I  come  for  the  year. .  .$3.1,50.090 
3.52.625  Additional  Reserve.  .  .  6,000.000 


TOTAL  FUNDS  OF  COMPANY 

rying  out  the  proposals  of  the  Directors,  the  Funds  of  the 
at  31st  December  last,  will  stand  as  follows: —  « 

bscribed  $15,000,000)  paid  up. .  $  1,500,000 

^rve  Fund  and  Unearned  Premium  Reserve. , .  9150  090 

Annuity  Funds .  26!87o!845 

nt  and  Capital  Redemption  Fund .  515,945 

Liability  and  Accident  Fund .  352*275 

„  „  . ’  882!745 

Reser^y  Fund .  202,565 

ss  Balance .  1,341,455 


$40,845,950 


I  Q. — Kindly  explain  to  me  the  formula  used  by  the 
i  life  companies  in  arriving  at  the  Interest  rate  earned 
I  on  (he  Invested  funds 

.5.— The  correct  formula  for  finding  the  interest 
rate  earned  on  a  company's  funds — and  that  em¬ 
ployed  by  the  Government — may  be  denoted  by 

I 

I - where 

;  A-(-B— I 

1  denotes  the  Interest  income  for  the  year,  increas- 
■  ed  by  the  Interest  due  and  accrued  in  (he  year  over 
;  the  Interest  due  and  accrued  in  the  precctiing  year. 

'  A  denotes  the  net  ledger  assets  at  beginning  of 
the  year. 

B  denotes  the  net  ledger  assets  at  the  end  of  the 
;  year. 

!  Other  formulas  are  sometimes  employed,  but  they 
]  are  incorrect,  and  do  not  take  into  account  the 
i  proper  adiustment.  e  g..  The  Chronicle  has  used 
the  formula  21  by  which  the  interest  earned  in 

I  A  4-  B 

I  the  year  is  added  to  the  principal  as  earned,  instead  ' 
I  of  being  left  in  the  interest  account  until  the  end  of 
i  the  year.  'They  thus  obtain  what  is  called  the  force 
of  interest  Instead  of  the  rate  of  interest.  Prob¬ 
ably  the  above  explanation  would  be  clearer  to  you 
i  If  we  worked  out  the  rate  for  one  of  the  Canadian 
companies.  Take  for  e.xample,  the  Dominion  Life 
of  Waterloo.  Their  figures  for  1913  are  as  follows: 
191,965.07 — Interest  income. 

I  109.502.58 — Interest  due  and  accrued  1913. 

:  301.467.65’ 

I  84,334.41 — Interest  due  and  accrued  1012. 

1  217,133.24—1  (the  Interest  earned  In  1913) 

I 

2,680.827.17 — Ledger  Assets  1912. 

54.604.16 — Overdraft. 

2,626.223.02 — A  (the  net  ledger  assets  1912) 

3.074.831.84 — Ledger  Assets  1913. 

120.523.64 — Overdraft. 

I  2,945,308.30 — B  (the  net  ledger  assets  1913) 

2.626.223.02— A 
2  945.308  30 — B 

6.671,631.62 — A-(-B 
217,133.24 — I 

5,364.398.08— A-(-B — I 

Interest  rates  21  634,266.48equals8.1irt. 

A-bB- 1  5.354,308.08 

PROOF  OF  AGE. 

Q. — I  have  endowment  insurance  in  a  Canadian  | 
company,  and  this  policy  matured  last  month.  i 
Owing  to  carelessness  on  the  part  of  the  agent.  I 
I  stated  my  age  in  the  application  to  he  one  year 
I  younger  than  was  actually  the  case.  The  company- 
now  refuses  to  pay  me  the  full  amount  of  insurance,  , 
claiming  that  I  am  only  entitled  to  the.  proportion  ‘ 
which  the  prcmitin  I  have  been  paying  bears  to  that  I 
which  1  have  paid.  1  contend  that  It'was  the  duty  j 
of  the  company  to  Investigate  this  matter  years  j 
igo,  and  that  In  Ignoring  It  for  so  many  years,  (hey 
have  made  themselves  liable  for  the  full  amount. 
Am  1  correct  in  demanding  full  settlement?  ' 

A. — As  you  state  It  would  have  been  more  busi¬ 
ness-like  on  the  part  of  the  company  if  they  had  ' 


I  drawn  your  attention,  at  the  outset,  to  the  advi- 
I  sability  of  furnishing  proof  of  your  age.  in  order 
1  that  they  might  adtnit  it  on  the  contract.  As  this 
1  was  no(  done,  however,  they  are  justified  in  the 
i  course  (hey  have  taken.  Section  166  of  the  Insur- 
I  ance  .Act  reads:  “Where  the  age  of  a  person  is 
I  material  to  a  contract  of  insurance  and  was  given 
I  erroneously  In  any  statement  or  warranty  made  for 
the  purposes  of  the  contrart.  such  contraet  shall  not 
be  avoided  by  reason  only  of  the  age  being  other 
I  than  as  stated  or  warranted,  if  it  appears  that  surn 
I  statement  or  warranty  was  made  in  good  faith,  and 
without  any  intention  to  deceive,  but  the  person 
I  entitled  to  recover  on  such  contract  shall  not 
entitled  to  recover  more  than  an  amount  which 
I  bears  the  satne  ratio  to  the  sum  that  such  person 
would  otherwise  he  entitled  to  recover  as  the  pre- 
.  mium  proper  to  the  stated  age  hears  to  the  premium 
proper  to  (he  actttal  age.  both  being  taken  as  at  the 
date  of  the  contract .  but  in  no  case  shall  the  amount 
I  recoveraide  exceed  the  amount  stated  or  indicated 
'  in  the  contract This  it  is  evident,  is  the  cotirse  the 
;  oompan.v  has  taken,  and  It  is  only  fair  to  It  that  soma 
adjustment  should  be  made. 

It  may  be  pointed  out,  however,  that  a  recent 
i  amendment  to  the  above  rlause  makes  it  Incumbent, 
on  the  life  insurance  company  to  notify  the  assured 
of  tho  Importance  of  furnishing  proof  of  his  age.  in 
order  to  prevent  any  possible  future  re-adjtist- 
I  ments  when  the  policy  matures  or  becomes  a  claim. 

I  It  reads  as  follows;  "  Every  insiiranee  corporation 
I  registered  under  this  .Art  shall  send  to  every  person 
I  with  whom  the  contract  Is  made,  within  one  month 
thereafter  a  printed  notice  mailed  to  tho  last  known 
address  of  (he  instired  In  such  form  as  the  Super¬ 
intendent  shall  approve,  and  annually  thereafter 
until  (he  proof  of  age  Is  admitted,  stating  tliat  the 
age  of  the  Instired  is  material  to  the  contract  and 
evidence  that  (he  age  stated  In  the  application  is  the 
true  age  of  the  insured  will  ho  required  before  the 
policy  is  paid." 

FIRST  YEAR  RESERVES. 

Q. — In  Klanfinp  over  the  annual  reports  of  the 
life  Insurance  companies.  I  have  noticed  that  several 
state  that  no  deductions  have  been  made  from  their 
full  reserves  on  account  of  new  business  as  author¬ 
ized  by  the  Insurance  Act.  Kindly  explain. 

A. — Before  the  passage  of  the  Insurance  Act  of 
1010.  all  companies  were  required  to  hold 
net  reserve  in  respect  to  each  policy  written,  with¬ 
out  going  into  technical  details,  I  may  explain  that 
this  amount  for  the  first  and  for  even  the  second  year 
is  in  excess  of  that  amount  which  a  company  can 
possibly  have  on  hand  in  respect  to  any  policy  after 
paying  out  commissions  medical  fees,  taxes,  etc. 
nut  the  Government  required  this  full  reserve  to  be 
held  for  each  and  every  iwlicy.  and  consequently 
it  had  to  be  borrowed  temporarily  from  some  soiirce 
— from  the  surplus  funds  in  case  of  well-estabilshed 
companies,  from  capital  stock  in  case  df  tho  weaker 
ones. 

Every  policy  written,  therefore,  woula  ^^tise 
more  of  less  indebtedness  for  a  year  or  two  until  it 
reached  a  paying  basis.  In  this  way.  considerable 
strain  was  put  on  the  resources  of  younger  or  weaker 
companies  causing  them  to  show  apparent  deficits 
for  many  years.  Toobviate  thisdiflSculty.anamend- 
ment  was  passed,  authorizing  a  moderate  deduction 
from  the  full  reserve  for  the  first  few*  years,  it  being 
necessary,  however,  for  tho  full  reserve  to  b©  held 
against  any  policy  at  tho  end  of  its  fourth 
The  weaker  companies  have  eagerly  availed  them¬ 
selves  of  the  opportunity  offered,  but  the  stronger 
and  better  established  ones  prefer  to  maintain  full 
reserves  from  the  very  outset,  glancing  askance  at  , 
any  amendment  which  even  hints  at  a  weakening  i 
of  the  security  afforded  to  policyholders. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

STTW  LIFE  OF  CAKADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada 

THEODORE  MEUNIER  H.  W.  THOMPSON 

Director  and  Secretary  Manager 


ESTABLISHED  .  w  1859 

»I  CanalB  ' 

ACTIVE  AGENTS  WANTED  FOB  MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  CLEARY 

ProTlneial  Manager 


R.  de  GRANDPRE 

Inspector 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


equivalent  of  £1  sterling. 


CITY  ESTATES,  CANADA. 


REPLACE  BOND  ISSUES. 


ICE  FOR  CANADA,  MONTREAL 

ROBERT  W.  TYRE.  Manager. 


FIRE  RECORDS 


Preferred  Shareholders  Do  Not  Suffer  |  Lake  Erie  &  Northern  Railway  to  Make  ^  r  IJXJU 

in  Scheme  Designed  to  Facilitate  j  One  Issue  in  Place  of  Two  Issues  i 

Dividend  Payments.  Outstanding. 

c  ,  ,  .1  1  r  V  ji.  *  .1-  T  ,  Kelowna,  B.C,,  June  6. — Livery,  M.  Jenkins,  Abbott  Street .  $5,500 

Shareholdor-s  of  the  City  Estates  of  A  meeting  of  bondholders  of  the  Lake  saskatoon.  Sask..  June  7.-Dweiiings,  fij8-920-922  Weldon  Avenue  s.,  owned  by  F.  R  H. 

Canada,  Ltd.,  are  being  asked  to  sanction  a  1  Erie  and  JNortnern  Kailway  Company  iias  McCurdy.  Insurance  $3,000.  Mercantile  and  Canada  National.  Caught  fron  adjacent 

anbomo  t„  fon.iitoto  r.o,.,r,*.T,t  I  Called  fog  Aug.  4  to  Banction  the  can-  building .  2.100 

_ _ -  ^ueme  aesignea  to  laciiitate  tne  P“J  Saskatoon,  Sask.,  ne  7. — Dwelling  509  4th  Street,  occupleel  by  G.  Sweet,  owned  by  E.  Woods. 

TrUTC  '  BRATIIfAV  of  dividends  and  the  repayment  of  capital  !  their  replacement  by  a  new  issue  of  S1.600,-  Overheated  chimney.  Fully  Insured.  Dominion  and  Atlas  410 

ikaltION.  to  the  Preferred  shareholders.  At  present  I  000.  At  present  there  are  Issues  of  .SI,  100.-  9-— Dwelling,  433  Avenue  F.  S..  owned  by  J.  Benid  Overheated  pipe, 

ctuary  That  Tr  *  annual  meeting  of  the  Brazilian  the  Preferred  shareholders  are  entitled,  in  |  000  first  mortgage  bonds  and  of  $500,0TO  g^uit  ste.  Marie,  Ont  .  June  lo  — Garage  and  dwelling.  C.  D.  Appleton,  Alberta  Avenue  .  .  ’  soo 

Fa  o  of  Power  Co.,  Sir  William  j  addition  to6percent.perannum,torec’civei«;‘;««tnTSlredThttrmlrre‘*iaW-  .  ’  .  '  ^ 

oom^i  r  130  per  cent,  of  their  par  value  before  any  |  for y  arrangement  for  bondholders  would  ^“TontenT$i\ooa  bu&  i.ioo 

H  rii  ♦  ♦  nrougnt  Into  the  merger  only  dividend  can  be  paid  on  the  Common  shares,  i  result  from  an  issue  of  first  mortgage  bonds  Langley,  B.C..  June  u.— Otter  Schoolhouse.  Yale  Road .  not  stated 

s  IS  unaer  ais-  holders  of  Rio  and  six  holders  and  after  thev  have  received  this  100  per  !  ®qual  to  the  sum  of  the  tw'o  issues  mention-  Nanaimo,  B.C..  June  12  — Dwelling,  M.  Scow .  >,noo 

I  United  States  or  hao  1  aulo  had  failed  to  exchange  their  — their  nreferential  rie-hfs  cease  aTid  f  hev  ! ‘‘.'I'  .  outstanding  fall  cherry  Brook,  N.S..  June  12.— Dwelling  Wm.  Johmson .  not  stated 

\  Writing  to  B/-.azilmn  Traction.  He  said  i  due  In  1942  The  road  is  understood  to  be  Marburg,  Ont..  June  i.3.-Bam.  J,  E.  Pickford .  soo 

I  paper  Mr  ifinV  r  oP®*"-  Common  shares.  The  Directors  enjoying  a  fair  share  of  prosperity  and  to  Prescott,  Ont  .  June  15  — Dwelling  J.  Buckley.  King  street .  not  stated 

k  hA  I  i  bv  Idl,  4  '''u®'''®’  share-  now  consider  that  it  would  be  in  the  best  be  in  a  good  physical  condition.  Hamilton,  Ont.,  June  15  — Dwelling.  M.  B.  Meara,  Victoria  Avenue .  350 

.  .  i  u  ''P”?*'®*nlated  upon  the  interests  of  both  classes  of  shareholders  if  Moncton.  N.B..  June  15. — Bam.  C.  P.  Harris.  Main  Street .  500 

PI,™"-  . .  _.«>« 


Kelowna,  B.C,,  June  6. — Livery,  M.  Jenkins,  Abbott  Street.  .  $5,500 

Saskatoon.  Sask..  June  7. — Dwellings,  918-920-922  Weldon  .Avenue  S..  owned  by  F.  R  H. 

McCurdy.  Insurance  $3,000.  Mercantile  and  Canada  National.  Caught  fron  adjacent 

building .  2.100 

Saskatoon,  Sask.,  ne  7. — Dwelling  509  4th  Street,  occupied  by  G.  Sweet,  owned  by  E.  Woods. 

Overheated  chimney.  Fully  insured.  Dominion  and  Atlas .  410 

Saskatoon.  Sask..  June  9. — Dwelling.  433  Avenue  F.  S..  owned  by  J.  Benid  Overheated  pipe. 

Insurance  $500 . not  stated 

Sault  Ste.  Marie,  Ont..  June  10. — -Garage  and  dwelling.  C.  D.  Appleton,  Alberta  Avenue .  800 

Nelson,  B.C.,  Juno  11. — Dwelling,  T.  Roach.  Fall  Street .  400 

Toronto,  June  11. — Carhartt  Hamilton  Co..  535  Queen  Street  East.  Overheated  heater. 

Contents  $1,000,  building  $100 .  1,100 


paper,  Mr. 
the  London 
Assurance 
C.,  makes 


INSURE  STEERAGE  PASSENGERS. 


I  nrnirr«B«  u  upoD  the  interests  of  both  classes  of  shareholders  ff  Monoton.  N.B..  Juno  15. — Barn.  C.  P.  Harris.  Main  Street .  500 

ssuranco  ;  beTiuch  bHghrif^''’^ *^®  ffistalments  received  on  land  saiet.  were  Ft  Tottenham,  Ont..  June  16.— Dwelling,  J.  Pierson .  1,500 

(  .,  makes  j  |j  i  ucii  orignter.  An  index  of  this  aoDlied  to  renavinff  the  Preferred  tiliftre-  Shareholders  of  the  Oooideulal  Fire,  of  Kamloops.  B.C.,  June  ifi. — Garage  and  cars.  Leland  HoteU  F.  Henderson .  .  lO.OOO 

arriedout  earnings  T^J  directors  holders,  and  to^Lry  out  this  iderthevjro-  Wawanesa  Man.,  were  latelv  offered  a  North  Bay.  Om..  June  le.-DwelUng.  E.  McDoweU.  Front  Street  .  1.500 

ioulty  as  Magee,  of  TtnWto  and  At  i  t  that  a  new  company  shall  be  formed  ®  through  the  agency  of  Carthage.  Ont..  June  16.— Cheese  factory .  3.500 

Ithoutrb  Rio  de  Janeiro  retired  and  in  "  which  shall  have  Six  per  cent.  Debentures  for  a  leading  Norwich.  Ont..  June  le.-G.T.R.  station  and  Corbett  s  warehouse . not  stated. 

Ithough  elected  Messrs  P  H  Pb^'nn  n  8775,000,  equal  to  tL  present  amount  of  British  fire  office  seeking  control  of  this  very  Grand  Valley.  Ont..  June  16.— Provision  store,  J.  Duckworth . not  stated' 

appllc-  I  .  rp  ."r”  r  .  n.  l^nippen,  K.C.,  jjje  Preferred  shares  and  redeemable  within  suooessful  Manitoba  company.  The  pur-  Saskatoon.  Sask..  June  17.— Dwelling  F.  B.  Kyle.  125  Avenue  M  S.  Contents  .$,500.  insurance 

V-  ten  years  The^Kentures^^^  has  been  completed.  $600;  bulldipg  $420,  insurance  Sl.OOO;  Employers'  Liability  and  Northern  Fire.  Oilstove 

earinp  ;  ‘il®  Yorkshire  Power  Comnanv.  i  *  /ii®^  V®®®5iureB  are  to  be  d  s- _ • _  explosion .  920 

which  i  otb®*"  members  of  the  board  were  ‘h®  Pr®^"®<i  ®ba*;®iiold®r8-  The  PRUDENTIAL  LIFE  OF  CANADA  Goderich,  Ont.,  June  17.— Dwelling.  P.  Wylie . not  stated 

InntiQ  i  l"®"®  ®®‘®li‘  ‘1^®  P*‘®®®1^‘  company  is  «itsj  Sydney.  N.S.,  June  18. — Carriage  works,  J.  A.  McCallum.  Esplanade .  7.000 

m  nnn  ^ — -  $l,o50,000,  in  84  shares,  but  it  is  proposed  _  ‘“®  directors  of  the  Prudential  Life  of  Sydney,  N.S.,  Juno  18. — Bakery,  A.  Martlnello.  TupperStereet  (previously  reported  but  tvithout 

111  ciiii-  I  INSURE  STEERAGE  PAS^FlVr'PK«  company  the  shares  shall  i  anada  have  undertaken  to  give  a  bond  to  statement  of  loss) .  7,000 

which  Aoaurttiiisits.  reduced  to  82^4,  so  that  the  capital  will  the  insurance  department  of  Manitoba  per-  Vancouver,  June  19.— Falrview  Mfg.  Co..  2054  6th  Avenue  West .  21,000 

lowing!  Liverpool. — The  Chamber  of  Commerce  he  half  the  present  amount.  These  shares  sonally  guaranteeing  the  assets  of  the  com-  Airdrie,  Alta.,  June  19. — Bara,  T.  Croxford .  2,000 

I  president  started  a  movement  with  the  would  be  divided  equally  between  the  Pan.v  to  an  amount  covering  policy  reserves.  Toronto,  June  20. — "Cherrj' Nook  Gardens."  Saunders  Bros.,  owned  Wm.  Pherlff.  Contents 

orrows  j  object  of  making  the  insurance  of  steerage  Preferred  and  Common  shareholders,  so  that  Pending  the  needed  thorough  reorganization  buUdlng  $.500 .  1,200 

rowing  j  passengers  on  ocean  liners  compulsory,  the  interests  of  both  will  remain  in  the  same  ®f  the  company’s  affairs,  the  arrangement  ’‘’"rontOi  June  20.— store.  Geo.  Dlckler,  250  King  Street  East.  Contents  $1,000.  building  $250. 

ut  the  !  The  advocates  of  this  policy  contended  that  ratio  as  at  present.  The  reason  for  the  re-  should  fully  protect  the  company’s  lia-  „  tJnuarc"  and  matches. .  o..  i  k  a.  .  v.  , 

’..rrow  I  there  would  be  no  diffic-ulty  in  slightly  duction  is  that  by  law  no  dividends  could  bility  to  policyholders.  ^°T^.ntinr$325“  .,25 

lev  c^n  '  orX^r^f'o°<^fvver  '  J  after  profits  equal  to  the  /-raiiw  xinvExtSK-ra  Toronto,  Juno  22. — Dwelling,  J.  M.  Downer.  83  Jarvis  Street,  owned  by  M.  Stdxenson.  Con- 

le.t,  can  ,  order  to  cfFver  the  cost  of  the  insurance,  and  amount  of  the  capital  had  been  accumulated  GRAIN  MOVESIENts.  tents  $1,200.  building  isoo.  Careless  workmen .  1,700 

lat  Ills  j  that  suf’h  a  step  would  obviate  the  necessity  The  proposals  seem  reasonable,  and  as  the  ^Another  large  movement  St,  John,  N.B..  June  24. — Tugboat  "  Hunter"  H.  S.  Gregory  &.  Sons,  insured.  Lamp  exploded  5  OOO 

i  ‘^®  Preferred  shareholders  do  not  suffer  as  reporfed'for  the^Tek^endinrju^^^  Winnipeg,  June  25.— Alaska  Bedding  Co..  Sutherland  street.  Insured.  Spilling  hot  japan  .  .  2;500 

lea  ine  j  in  me  Qase  ot  disasters.  The  members  of  regards  their  Preferential  rights  they  will  to  the  statement  of  grain  as  issued  from  the  offices  of  'Winnipeg.  June  25. —  Dwelling,  Mrs.  Gumming.  67  Lily  Street.  Wood  piled  near  hot  stove. . .  500 

ime  me  [  the  chamber  heartily  approved  of  the  pro-  probably  agree  to  the  scheme.  the  Grain  Commissioners  for  Canada  it  is  shown  that  Beauport,  Que.,  June  26.— Dwelling  and  bams.  T.  Parent . . .  .  20000 

loan  ot  posal  and  decided  to  urce  tho  Ron r/ of  _ _ _  L479  927  bushels  of  grain  were  ^ceived  here  from  p„„  ont  i,me  •>?  _r  N  R  rhhvp 

£1  OnO  Trario  to  (ol-..  ♦!,«  lUB  Doara  or  the  West,  at  the  same  time  shipments  outward  ®  lass.  uni.,  june  _c.  u.-'x.n.  tiriage  .  2,000 

ii’uuu  iraae  to  lake  the  necessary  action  to  put  This  paper  is  only  82  per  annum  In  amounted  to  2,310,S06  bushels  The  amount  in  Ottawa,  June  29. — Summer  dwelling,  J.  Angus  Mackenzie.  Farm  Pt .  3  000 

■  red  fn  ^®'‘®®*  Canada.  Cut  out  the  subscription  coupon  ®s^0 1.463  bushels  as  compared  wU^  Toronto.  June  29.-Flsh  store.  745  Queen  street  East,  defective  stove .  8.50 

_ _  .  •  y  g  •  Hamilton,  Ont.,  June  30. — Four  dwellings.  Mrs.  Pllkington.  S.  Hopwood.  L.  Hopwood.  and 


Toronto,  June  20. — Store.  Geo.  Dlckler,  250  King  Street  East.  Contents  $1,000.  building  $250. 

I  Children  and  matches . 

Toronto,  June  21. — Factory.  Bouvler  &  Hutchison.  29  Lombard  Street,  owned  by  J.  Fisken. 

Contents  $325.  Defective  Insulation . 

Toronto,  Juno  22. — Dwelling,  J.  M.  Downer.  83  Jarvis  Street,  owned  by  M.  Stdx-enson.  Con¬ 
tents  $1,200.  building  $500.  Careless  workmen . 
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NEW  LIFE  INSURANCE  POLICIES  ISSUED  IN  CANADA,  1913 


Saul  Cross.  61  to  65  Fairfield  Avenue.  Defective  chimney.. 
Morristown,  Ont..  June  30. — Comstock's  pill  factory . 


E.VD0W1(SKT. 


Tiru  and  all  Othir. 


Bonus. 

Additions. 


N^he  refund  Canadian  Companiis. 

r  vfliiic  frf  the  Alberta-Saskatchewan . 

r  value  ine  Ancient  Order  of  Foresters ....  i! ! 

up  at  age  44  British  Columbia  Life . 

um  of  which  Canada  T.ife  (Canadian  business)  . 

Ti  ftt  3  i36r  Cftpltsl  Ijlfe . 

6  per  cent.  ^SS[memZl°Li/e^“"*'‘'“"  •  • 

as  stated,  crown  Life . 

Dominion  Life .  .  . . 

•  Excelsior  Life — Ordinary ‘ ! 

m  tne  ••  Monthly . . 

would  Federal  Life  (Canadian  business) . 

policy.  J^ceat-West  (Canadian  business) ... 

il  Home  Life . 

re  BUD-  Imperial  Life  (Canadian  business)'.  . 

-  London  Life — Ordinary . 

vie'W  of  ..  "  Ii^ustrlal . 


Manufacturers  (Canadian' business) . 
Monarch  Life . 


seeing  Mutual  Life  of  Canada  (Can.  business) 
h  you  ^^-tloual  I-'lfe  of  Canada  (Can  business) 

t  fixed  MeMfr . 

ainder  Royal  Guardians . ] 

nd  orp  I'®  Sauvegarde.  .......  ‘  ' 

n  ont  »®®urity  Life . . 

n  out  Sovereign  Life . 

icy  at  Sun  Life  ((^anadlan  business).’ Ordinary 
where  Tfavellers  Life  of  Canada . 


399 
744 
3.171 
486 
.8,197 
1.185 
1.796 
1.199 
2,135 
None, 
2.250 
9.102 
27 
2,648 
,506 
7,690 
5,06 1 
777 
5,084 
2.288 
2.420 
1.082 
453 
59.3 
512 
628 
7,768 
747 


$ 

72,600 

360.000 

1.963,014' 

7.706.931 

1.123.500 
6.825.032 
2.190.067| 
3.708,808 
2,720.208' 
3.625,622 
None. 
4,172,012 
19,096.482 
29.500 
5.049,102 
455.805 
1.176,277 
8,848,784 
1.875,980 
10.256,323 
6,546,589 
6,110.327 
1.512.044 
.301, .500 
762,600 
702.000 
1.272,209 
15.229,860 
1.461,902 


$ 

6,000 

es.eoo 

101,000 

1,786,281 

318.500 
1.102,369 

404.510 

311.000 

663,950 

626,092 

320 

746.500 
1,710,073 

10,000 

1,188,458 

3,650,450 

3,635,158 

1.133,889 

65,000 

2.994,425 

637.500 

ljl9,788l 

650,7101 
40.7.50! 
6.33,  tOo' 
44..500  ■ 
90.5001 

2,407,761 

177.200 


$ 

None. 

None. 

8e«069 

2.294.160 

None. 

458,519 

189,000! 

229,436 

176.500 

.300,500 

None. 

231,000 

2.716.874 

None. 

73S„50O 

lasQo 

None. 

652.500 

334,000 

l,014„4Sa 

786,953 

1,170.000 

127.500 
17,000 
39.000 
1.3,000 

481. .330 
4.3.716 

650.841 


$ 

None. 

2,800 

None. 

31,077 

None. 

33,707 

None. 

None. 

4.000 

220 

None. 

1 .0.33 
27.923 
None. 

4.169 

None. 

None. 

20.777 

Ntine! 

18.606 

None. 

18,745 
None. 
None: 
None.  . 
None. 
■None'. 

68,849 

None. 


T.  .  .  .  J  s  $112,005 

Previously  reported  (June) . . .  1.595.460 

,  .  $1,707,465 

July. 

Harding,  Man.,  July  1. — Northern  elevator  and  4,000  bushels .  7,000 

Montreal,  July  1. — Unoccupied  building,  owned  by  A.  Sllvestre.  577-9  Louis  Veulllot  Street. 

_  Longue  Polnte . ^  .  4,000 

Toronto,  July  2. — Vacant  house.  682  Richmond  Street  West .  500 

Amount  Murray  Bay.  Que..  July  2.— Cottage.  Mrs.  Edward  Blake  (of  Toronto).  Defective  chimney. .  .  2.500 

_ _  Mannvllle.  Alta..  July  2. — Several  buildings  in  business  district,  including  J.  B.  Burch's  general 

g  store.  $25,000 .  40,000 

77,600  Montreal.  July  2. — Dwelling,  2260  Parthenals  Street .  1,000 

o  ?An'n2S  Langham.  Sask.,  July  2. — Peter  Wlebe's  flour  mill  and  1.300  bushels,  loss  $35,000,  insurance 

ll  '909’340  $5,000.  National  elevator,  and  400  bushels,  loss  $5,000.  insurance  unknown .  40,000 

i[442!ooo  Coborug,  Ont.,  July  2. — Barns  of  Thomas  Hoskln,  fully  Insured .  5,000 


Toronto,  July  3. — Dwelling.  29  Homewood  Avenue,  lamp  explosion 


4  249 '^44  Bolton.  Ont.,  July  4. — T.  E.  Dick's  foundry.  Insured  $5,000 .  20.C 

3!464!658  Ottawa,  July  4. — Tenements.  381  Murray  Street.  Probably  Incendiary .  2,2 

4,552.434  Montreal,  July  6. — Stable,  Grier  Lumber  Company,  comer  William  and  St.  Thomas  Street.  . .  2.0 

i  i  so  Montreal.  July  6. — Millinery  store.  Myer  Lawson.  142  St.  Catherine  W .  10 


5,150.545 

23,551,352 

39,500 

6,980,229 

4,116.755 

4.711.435 

10,555,950 

2,274,980 

14.278.734 

7,971.042 

7,418,860 


ABOUT  SHORT  SALES. 


THIRTY  YEARS  AGO. 


64.010  113.236.463 


Britisr  and  Colonial  Companies 

Commercial  Union . 

Gresham  Life . 


the  Mutual  Life  and  Citizens — Ordinary 

Bcltlsh  and  Mercantlle.'."*^"*^'^*** 
aow-  Phoenix,  of  London  ... 

ixion  Royal . ; 

Standard .  '  '  '  '1 


13.750 

149.336 

43.000 

456.000 

1.461.049 

1,175,336 


44.568 

26.020,3841 

2,681 

12.661,378 

227,706 

111.1.59 

152,145,937 

H 

3.500 

2 

26,000 

10 

39.000 

93 

135,600 

31 

104.000 

None. 

454 

1.032,361 

20 

9„500 

None. 

None. 

39 

23.250 

9.34 

120  634 

None. 

None. 

1,721 

269,070 

36,000 

None 

None. 

1.33(t 

39 

80.336 

74 

158.,500 

212.000 

415 

2sS0 

826,915 

126 

217,000 

28 

1.31.027 

839 

687 

1.809.916 

337| 

1 

663.225 

117,342 

None. 

814 

2,015.903 

7;971  042  Wall  Street  Jaurnal  *  One  of  the  New  York  Dailies  thirty-one  years  ago 

7  Aifi'cen  J  o.  *  o  _ r. i.. “kd  10®  following  to  saj-  in  Its  market  paragraphs: 

a’ton’osA  United  States  Senate  Committee  on  Banking  ■■  Wall  Street  there  was  little  doing,  the  market 

359  960  Currency  has  recommitted  the  Owen  Stock  being  unusually  dull,  owing  to  the  holiday  feeling. 

1,434  700  Exchange  bill,  which,  among  other  things,  seeks  to  many  having  left  the  city  for  a  few  days.  There 
Tco'enli  DO  news  of  Influence,  the  chief  feature  being  the 

1  844’nan  P’’®*'**’*!  lending  of  customers  securities  in  weakness  of  Western  Union  following  the  adverse 

order  “to  abate  the  practice  of  fictitious  short  sales."  decision  of  Judge  Freedman  in  the  Hatch-Williams 

P«.i  -  _  Ai-_  I.is  __1 _ _ r^eA-  lint  UIlKcAnilAntKr  rAAnx'AroH  iirv.-.n  4-lnrA  P.W. 


!289!943  The  father  of  the  bill  and  his  cohorts  presumably  ®P®o  ih®  an- 

- I  have  never  read  the  history  of  stock  exchange  leglsia-  1  uouncement  that  Mr.  Gould  would  become  respons- 


11  I.59I  152,145,937  I  latlon  abroad,  although'  It  dates  back'  several  I  *^5  were  generally  weak 

'  '  I — _  centuries  and  shows  how  fruitless  have  been  the  neglected  throughout  the  day.  closing  mostly 


attempts  to  prevent  speculation.  There  have  been  lower.  , 

laws  passed  In  the  United  States  prohibiting  short  “P?*®  ®*  Ih®  uiore  active  stocks  were  quoted  on 


.000  laws  passed  In  the  United  States  prohibiting  short  ,v,  ,  ^  tne  mot 
’36I  sales,  but  they  have  always  been  repealed  Several  t“St  aay  as  follows 
judges  have  declared  the  short  sale  of  securities  to  be  _  p  la  ^ 

.250  legal.  _  _  t  w  ' 


In  his  book,  "The  Stock  Exchange  from  Within." 


Can.  Pacific . 

Del..  Lack.  &  W 
Louis.  &  Nash  .  . 


United  States  Companies. 

Aetna  Life . 

Foultable . . 

mer  *Metrnpolltan — Ordinarv . . 

“  Industrial . . 

blan  Mutual  Life  of  New  York . 

♦  New  York  Life . 

tne  Prudential — Ordinarv . 

her,  "  Industrial . 

Jjev  state  Life . 

-  Travellp-s  Insurance  Co . .'  i 

®‘  Union  Mutual . 

United  States  Life . !  i 


1i 

ii 


379.7.50 
2. .507.080 
11.809  603 
14,433.221 
2.767.616 
8,780,900 
3.10.3.905 
9,623  .394 
18.083 
984  093 
413.061 


80.336  W.  C.  Antwerp  says:  " Many  years  ago  there  was  a  H*,  .52,,  .'52;'? 

826  915  laf^  ®P  the  French  statute  books,  subsequently  Ml^ot^l  Pacific.  .  1921'^ 

1  809  916  repealed,  prohibiting  short  sales.  M.  Boscary  de  5);.  la  ' 

2  015  903  VlYleplaine.  a  deputy  chairman  of  the  association  of  Northern  Pacific, .  51  Js  51  .5iK 

_ 1 _  stockbrokers,  was  conversing  with  Napoleon  re-  '  •« .  ‘92 

garding  a  pending  discussion  in  the  Council  of  State  iiP'P®  ■,  ■  ■  52 PP.''?  ?2.  . 

.  rooking  to  the  repeal  of  the  law.  83  4  82  4 

"  'Your  Majesty.'  said  de  Vllleplalne.  ‘when  my  Total  No.  of  shares . 


Opening 

High 

Low 

No.  sha’a 

63  in 

63 

63^ 

2.000 

128 

12s  H 

128 

11.900 

53 

5.3 

52  H 

3.700 

.  102  h 

102  H 

1024 

400 

1194^ 

119  H 

119 

2,900 

51  H 

51  H 

51  H 

900 

104  Mi 

104 

103  H 

8.400 

93 

9314 

9,3 

8,400 

83  Mi 

834 

82  4 

7,600 

ares  ... 

90,700 

lOj  34,.500  7| 

208..523'  54.865,123 


711,0.37 

282.000 

6..544.570 

11,330.256 

198.600 

1,080,300 

876.693 

3.325.226 

1.3,000 

116.000 

71.000 

12.000 


1.088.3.50 

490,300 

.569.684 

6.800.749 

478,324 

242.000 

3.217,401 

672.737 

10,040 

1,683,800 

216,000 

97.000 


None. 

54.621 

5.400 

None. 

76,0.38 

82.962 

168 

None. 

None. 

1.403 

11.001 

None. 


2  180  037  water  carrier  is  at  the  door  with  one  cask  of  water 

3;334'.001  would  ho  be  guilty  of  selling  property  he  did  not  lUmrkCl?  TAYU  1?T  A 'mDCS 
18  929  257  own  if  he  sold  me  two  casks  of  water  instead  of  only  JrlUIUOEi  JAW  EiLiliiVAlCllCd. 

31  564  226  one?'  ‘Certainly  not.'  replied  Napoleon,  ‘because  - 

3  520  478  h®  ‘s  always  sure  of  finding  In  the  river  what  he  Moose  Jaw.  Sask. — There  are  between  400  and 

10  195  162  lacks.’  500  men  emploj’ed  in  the.  construction  of  the  Gov- 

7'198’097  'Well,  your  Majesty,  there  is  In  the  Bourse  a  ernment  Interior  Storage  Grain  Elevators,  which 
13’62l'357  river  of  rentes.'  "  are  at  present  being  constructed  in  this  city  at  a 

41  040  -  cost  of  $1,500,000.  The  elevators  will  have  an  Initial 

2.795  298  A  capacity  of  3.500.000  bushels  and  they  are  being  so 

711  062  “  APA8J  r  XVV.PUJJ121TX«  constructed  that  the  capacity  can  he  easily  Increased 

73  600  - *®  20,000,000  bushels,  as  necessity  demands  It 

- ! - Moose  Jaw.  Sask.- The  Hon.  Geo.  Langley.  Is  expected  that  a  section  of  the  elevators  will  be 

04.163.513  Minister  of  Municipal  Affairs,  in  an  address  to  the  erected  in  time  to  store  part  of  this  season  s  j1eld. 
delegates  at  the  Union  of  Saskatchewan  Mtmiclpal-  ' 

Itles  Convention,  held  here  last  week,  Impressea  on  BUILDING  PERMITS, 

his  audience  the  necessity  of  co-operation  between  Fort  William.  Ont. — For  the  month  of  June  of 


RECAPITULATION. 


Canadian  Comoanles  . 

British  end  Colonial  Companies. 
United  States  Companies . 


44.568 

26.020.3841 

148.817 

24.570.4i2j 

7,198.097 

13.621,357 

41,040 

2.795.298 

711,062 

73,600 


A  BIG  PROBLEM. 


BUILDING  PERMITS. 

Fort  William.  Ont. — For  the  month  of  June  of 


his  audience  the  necessity  of  co-operation  between  Fort  William.  Ont. — For  the  month  of  June  of 
urban  and  rural  TOpulations  of  the  Province,  He  the  present  year.  87  building  permits  were  issued  as 
pointed  out  that  in  the  past  cities  had  striven  to  in-  compared  with  56  for  June  last  year.  The  permits 
crease  their  population  without  due  regard  to  the  for  June  this  year  amounted  to  approximately 
development  of  the  surrounding  country,  but  that  $160.(X)0  this  amount  is  much  less  than  last  year 
the  pAiple  now  fully  realize  that  the  economic  due  in  a  measure  to  tho  big  elevator  construction 
conditions  of  the  Country  demands  that  attention  which  took  place  last  year.  There  arc.  however 
be  given  to  the  cultivation  of  land  and  the  develop-  more  men  employed  on  the  const ructioAof  bulld- 
ment  of  rural  districts.  He  flnUbed  hla  address  by  Ingg  this  year  than  last,  accounted  faefa 


THE  HNANCUL  miEH,  9R>NTREAI,  SATURDAT,  lELY  11.  1914. 


NGIAND’S  STAKE  TOOKE  BROS.  YEAR  FOX  FLOTAnON  IN 
IN  MEXICO  TOTALS  WAS  WHOLLY  IN  THE  NOVA  SCOTIA  LEADS 
FOLLY  $500,000,000  DEPRESSED  PERIOD  TO  A  PROSECUTION 


AMAZING  FBOFITS  IN 


British  Investments  in  Railways,  Falling  Ofif  of  Demand  for  Men’s  Citizens  of  New  Glasgow  Allege  | 
Tramways  and  Bonds  About  Furnishings,  Especially  in  West,  That  J.  R.  Bigger,  as  Managing 

$450,000,000,  Mostly  Invested  Reduced  Profits  From  $98,841  Director  of  the  New  Glasgow 

During  Diaz  Regime  — These  to  $45,616,  After  Generous  Pro-  SUver  Black  Fox  Co.  Ltd.,  Made 

Figures  Exclude  Private  Under-  vision  for  Bad  Debts — Preferred  Misrepresentations  in  Selling 

I^kuigs.  Dividend  Passed.  Stock — Case  Adioumed. 


Directm*  of  the  New  Glasgow 
Silver  Black  Fox  Co.  Ltd.,  Made 
Misrepresentations  in  Selling 
Stock — Case  Adjourned. 


Motion  Picture  Producing 

A  Comparatively  New  Business  Which 
is  Making  Many  Investors  Suddenly  Rich 


England  has  no  small  interest  in  Mexico,  Following  the  presentation  on  Thursday  Nova  Scotia  papers  contain  reports  of 
as  may  be  appreciated  when  it  is  to  shareholders  of  Tooke  Bros,  Limited,  of  the  arrest  and  trial  of  J.  R.  Bigger  in  con- 

that  she  has  invested  about  §500,000,000  in  balance  sheet  and  report  for  the  year  neotion  with  the  flotation  of  a  black  fox 
that  country.  ending  May  31,  Mr.  Ben  Tooke,  president  company  in  New  Glasgow,  N.S.  The 

Mexican  government  stocks,  ofiicially  of  the  company,  announced  that  the  board  complaint  was  laid  by  D.  C.  Kizer,  who 
quoted  in  London,  comprise:  £16,000,000  of  directors  had  deemed  it  wise,  in  view  of  charged  that  “J.  R.  Bigger,  a  promoter  and 
Mexican  Internal  5  per  cent.  Silver  1894;  the  prevailing  depression,  to  defer  the  pay-  managing  director  of  the  New  Glasgow 
£10,000,000  External  5  per  cent.  Gold  1899;  ment  of  the  usual  diA-idend  on  the  preferred  Silver  Black  Fox  Company.  Limited,  a  body 

£7,500,000  4  per  cent.  Gold  Loan  1904,  and  stock  for  the  present.  The  dividend  is  corporate,  made  or  published  or  concurred 

^1.500,000  6  per  ...t,  Tre.sury  Bond.  1913.  cumulMivo.  S  “  hSSSSoTd”! 

Mexico  during  the  administration  of  The  statement  showed  profits  for  the  posit  in  the  bank;  that  the  foxes  w'ere  pure 
President  Diaz  was  a  favorite  field  for  the  year  ending  May  31  amounting  to  $45,614  Prince  Edward  Island  foxes  and  that 

British  investor,  and  practically  the  whole  93  after  writing  off  all  bad  debts  and  main-  /"V  ® 

,  1  df'nd  of  Jo  per  cent,  for  the  present  year, 

of  the  external  loan  was  taken  up  in  taimng  ummpaired  the  ‘doubtful  debt  which  statements  were  false  as  the  said  J. 
England.  And  although  silver  securities  reserve  of  $21,128  from  last  year.  After  R.  Bigger  well  knew,  with  the  intent  to 
are  now  at  a  heavy  discount  payment  of  dividends  on  preferred  stock,  ibduce  persons  to  become  shareholders  in 

better  thought  of  in  1894,  when  bimetalism  j  .  the  said  comnanv.  contrarv  to  the  form  of 

had  a  footing  and  it  would  scarcely  be  an  etc.,  the  balance  to  be  carried  forward  to  criminal  code,  section  ^'o.  414.” 

exaggeration  to  compute  the  British  holding  the  credit  of  profit  and  loss  account  was  Bigger  came  up  for  hearing  before  Magis- 
of  the  £20,000,000  siU'er  loan  at  about  one-  $55,211.92.  trate  Alacfarlane,  W’ho  had  Magistrate  A.  M. 

third.  The  £1,500,000  6  per  cent,  treasury  The  company’s  year,  ending  as  it  does  Fraser  associated  with  him,  and  various 
loan  found  outlet.  The  4  per  cent,  gold  on  May  31,  has  included  a  rather  much  adjournments  were  made, 
loan  is  mainly  held  abroad,  but  probably  longer  period  of  the  very  pronounced  de-  r.  H.  Graham,  K.C.,  appeared  for  the 
£3,000,000  thereof  is  in  English  hands.  pression  in  trade  than  showm  in  the  state-  complainant  and  it  is  understood  that  a 
There  is  also  an  £8,000,000  3  per  cent,  ment  of  many  other  industrials.  The  falling  second  purchaser  of  stock  has  had  issued 
silver  loan,  not  officially  quoted,  coupons  of  off  of  sales  in  the  west  was  a  considerable  a  warrant  along  the  same  lines  as  Mr.  Kizer. 

which  are  paid  by  Glyn,  Mills  &  Company,  factor  in  the  year’s  business,  for  under  pre-  The  company  mentioned  in  the  suit  is 


Nova  Beotia  papers  contain  reports  of 


cent,  external  loan  of  1910,  which  was  prac-  however,  are  known  to  be  getting  tow,  and  Kay. 

tioaUy  absorbed  by  the  French,  filtered  n-ith  a  return  of  brisker  business  the  Tooke  Section  414  of  the  criminal  code  under 

through  to  London.  _  Company  may  reasonably  anticipate  a  which  the  action  has  been  taken  is  very  clear 

These  various  items  make  an  approximate  more  successful  year  in  1914-1915.  with  regard  to  prospectuses  and  statements 

total  of  Mexican  stock  held  in  England  of  Financially  the  company  is  in  a  strong  made  or  published  by  directors  when  dis- 

about  22,500,000  sterling.  To  this  must  be  position.  Liquid  assets,  which  amount  to  posing  of  stock  and  a  very  heavy  penalty 


added: 

Mex.  Ry.  stock  (Vera  Cruz) . . 
J^of  Mex.  Nor.-West  Ry. . . . 


$769,9.55,  show  a  surplus  over  active  lia-  {g  attached. 
£8,000,000  bilities  of  $526,808.  »  ,.  .  .  - 

6  500.000  At  a  meeting  of  directors  follovnng  the  am/^Ti 


O  Mex.  Light  &  Power .  4,500,000  annual  general  meeting  officers  for  t^  year 

Va,  Mexican  Nor.  Power .  750,000  were  elected  as  under.  President.  B.  Tooke; 

%  Mex.  Elec.  Light .  l.OOO.OQO  vice-president,  V  .  A,  Tooke:  managing  dir- 


ANGLO-CANADIAN  LANDS 


The  astounding  statement  rerarding  moving  pictures  Is  made 
by  no  less  an  authority  than  The  New  York  Times: 

"Probably  no  other  form  of  enterprise — not  even  petroleum  . 
or  steel — has  brought  sudden  wealth  to  so  many  men.  Elach  year 
sees  a  new  crop  of  motion  picture  millionaires." 

Expert  testimony  was  given  before  the  House  Committee  on 
Education  at  Washington  recently,  to  the  effect  that  the  dally 
average  attendance  at  moving  picture  theatres  In  the  United 
States  is  16,000,000  persons.  Figuring  the  average  price  of  admis¬ 
sion  at  10c.  each,  we  And  the  sum  of  $1,600,000  spent  dally,  or 
$574,000,000  yearly.  In  this  form  of  amusement.  The  value  of 
reflnlng  petroleum,  according  to  the  Census  Bureau’s  summary 
issued  in  1912,  was  $239,867,000,  less  than  one-half  the  amount 
paid  for  seeing  the  “movies.” 

CENTURY  FILM  CO. 

The  Century  Film  Company  has  entered  the  field 
as  a  producer  of  high-class  moving  picture  films,  under 
the  most  favorable  auspices. 

The  company  is  incorporated  under  the  laws  of 
New  York  State  with  an  authorized  capital  of  $300,000 
divided  into  60,000  shares  of  the  par  value  of  $5.00 
each,  25,000  shares  of  which  are  being  offered  at  par 
$5.00. 

Its  officers  and  directors  are  men  of  long  and  successful  ex¬ 
perience  In  the  theatrical  business  In  Its  various  branches,  each 
with  a  peculiar  skill  essential  to  the  successful  conduct  of  the 
motion  picture  business,  together  forming  a  combination  which 
should  rapidly  bring  the  company  to  the  very  top  among  high- 
class  producers. 

MK.  R.  BOBSBT  ZiAW,  president,  Is  one  of  the  best  known 
producing  scenic  artists  in  the  country.  He  has  designed  and 
produced  nearly  all  the  scenery  used  In  the  famous  play.s  brought 
out  by  Sam  S.  &  Lee  Shubert.  Wm.  A.  Brady  and  the  late  Henry 
B.  Harris.  The  scenic  environments  of  fully  300  plays  have  been 
staged  by  Mr.  Law  In  the  past  five  years,  some  of  which  are 
"Within  the  Law.’’  "To-day,”  “Little  Women,”  “The  Fight,” 
“Too  Many  Cooks,”  and  "The  Midnight  Girl.” 

XB.  JOBSPR  h.  PZiURXBTT,  vice-president  and  general  man¬ 
ager,  has  had  sixteen  years’  experience  In  the  business  manage¬ 
ment  of  theatrical  enterprises  with  the  Liebler  Co.,  one  of  the 
leading  producers  of  high-class  theatrical  attractions  In  the 
world.  He  was  manager  of  the  Century  Theatre  In  New  York, 
the  magnificent  and  famous  millionaires’  playhouse. 

3CB.  J,  O.  RUPTMAH,  the  famous  theatrical  director.  Is  the 
peer  of  any  man  In  his  line.  Among  his  great  productions  are 
“The  Prince  of  India,”  Julia  Marlow’s  features:  “1000  Tears 
Ajto"  the  Winter  Garden  productions  which  are  most  elaborate. 
“Panthea.”  “The  Lure,”  and  hundreds  of  others. 


wm.'  JAKBS  C.  POBBBB  has  an  international  reputation  as  a 
playwright  and  author.  One  of  his  plays,  “The  Chorus  Lady,” 
featuring  Rose  Stahl,  was  played  in  both  Europe  and  America 
and  was  a  tremendous  success.  He  Is  also  the  author  of  The 
Travelling  Salesman’’  and  "The  Commuters,”  both  big  theatrical 
successes. 

None  of  the  officers  will  receive  any  salary  until  the 
enterprise  is  on  a  substantial  earning  basis,  and  then 
the  compensation  will  be  reasonable,  as  befitting  a 
conservatively  managed  enterprise.  While  the  men 
actively  engaged  in  the  management  of  this  concern  are 
known  as  high-priced  men,  their  stock  holdings  are 
quite  large,  and  from  dividends  they  expect  to  receive 
their  chief  compensation  for  their  time  and  talent. 

Prior  to  making  applications  to  list  the  stock  on  the  New 
York  Curb  we  are  authorized  to  receive  subscriptions  for  treasury 
stock  at  par,  $5.00  per  share. 

There  Is  only  one  kind  of  stock  In  this  company,  all  common 
stock,  each  share  of  which  Is  entitled  to  one  vote  at  all  company 
meetings.  AJl  interests  will  be  treated  alike. 

While  the  company,  of  course,  makes  no  definite  promise  as  to 
dividends.  President  Law,  In  a  letter  to  us,  states  that  he  fully 
expects  the  company  can  commence  paying  dividends  of  2  per 
cent,  per  month  within  five  months  from  date,  and  within  a  year 
or  two  several  times  that  amount.  He  tells  us  that  the  company 
can  turn  out  two  feature  films  per  month  from  its  studio  when  in 
full  operation. 

The  profits  made  from  successful  feature  films  run  all  the 
way  from  tlO.OOO  to  fSOO.OOO,  according  to  the  character  of  the 

S reduction.  Aesnmlng  that  this  company  produces  but  one  feature 
Im  per  month  at  an  average  profit  of  $30,000  each,  the  profits 
for  a  year  would  amount  to  $240,000,  equivalent  to  M.OO  on  each 
share  of  the  entire  capital  stock.  This  Is  not  an  unreasonable 
estimate,  hnt  on  the  contrary  may  be  considered  as  quite  probable. 
On  snch  a  dividend  basis  the  market  price  of  the  stock  shonld  be 
around  $35.00  per  share,  and  that  price  would  yield  16  i>er  cent. 
There  are  posslbUttles  In  the  business  away  beyond  these  esti¬ 
mates.  Ths  Oompai^  owns  a  fully  equipped  motion  picture  studio 
at  38th  Street  and  Tenth  Avenue,  Rew  York  City. 

In  two  years  the  business  of  the  Mutual  Film  Corporation 
has  increased  3400  per  cent.,  or  from  $300,000  annually  to 
$7,300,000.  Its  common  eharee  given  away  as  a  bonne  with  the 
7per  cent,  preferred  are  now  on  a  12  per  cent,  baeie  and  command 
$70.00  per  share  on  the  market. 

It  le  said  the  Palais  de  Ziuze  Cinema,  ]5td.,  of  Ijondon,  last 
year  paid  11  par  cent,  on  Its  preferred  shares,  30  per  cent,  on  Its 
ordinary  shares,  and  1100  per  cent,  on  Its  deferred  shares. 

Century  Film  Co.  Stock  i$  all  Common  Stock. 


City  of  Mexico  bonds . . 

^  Mex.  Tramways.. .  .  .  . . . , 
H  National  Rys.  Mexico.. 


Here  we  already  have  near  bO  (WO.OOO  conned  ion  with  meetings  of  directors  lor  nnaing  more  money  witn  wnicn  to 

sterling  without  taking  into  account  British  jjgifj  during  the  year  it  Interesting  to  note  carry  on  the  undertaking.  The  company 
holdings  in  Mexican  Central,  A.  B.  be.’ ds  according  to  the  annual  statement,  "as  originally  formed  in  1910,  but  within 

(which  were  eagerly  bought  by  iin-e  ors  directors  fees  were  returned  to  two  years  it  had  to  be  reconstructed  owing 

sorne  four  5ears  ago).  Mexican  Eastern  company.  a  of  working  capital.  It  acquired 


1,OOo!oQO  vice-president,  W.  A,  Tooke;  managing  dir-  (London  Financial  Times.) 

1 ’370  000  ector,  W.  A.  Brophey;  secretary  treasurer,  ^  a~-i- 

5  WO  OTO  W.  S.  Barker;  directors,  W.  F.  Heney.  A.  J.  ^  »sam  the  D^eotors  of  the  Anglo-  | 
0*000  000  Brown,  K,C.,  F.  C.  Wolever,  A.  B.  Canadian  Lands  (1912)  have  had  to  | 

n'finn’nnn  and  W.  S.  Barker.  approach  the  shareholders  with  a  scheme  i 

V  n  t  T  la  connection  with  ratings  of  directors  tor  finding  more  money  with  which  to 


WE  HAVE  SECURED  AN  OPTION  ON  A  BLOCK  OF  THESE  SHARES  AND  OFFER  A  LIMITED  AMOUNT 
FOR  SUBSCRIPTION  AT  FIVE  DOLLARS  PER  SHARE. 


SUBSOBZFTZORB  PIUS  IR  TRE  OBSBB  BEOEITES. 


(FBOBPECTV8  BERT  OR  BEQUEBT.) 


i  .  the  comnanv.  a  lacK  ot  working  capital.  It  acquired 

£o00.000,  IMexican  Southern  balance  sheet  for  the  year,  udth  some  laigt  .Mocks  of  land,  a  considerable! 

Mexican  Cotton,  Petroleum,  comparison  for  the  previous  year,  is  as  portion  of  the  purchase  price  for  which  wab  , 


Railway  £500.000,  IMexican  Southern  '  rvi,„  iTaianM  chpo 
£750,000,  Mexican  Cotton,  Petroleum,  the 

Fuel,  Packing,  Land  &  Consolidation. 

mining  and  other  share  descriptions.  The  '  .gj 

.American  consul  at  Chihuahua  estimates 

British  investments  in  Mexico  at  $321,302,-  p  .  .  a  a  , 

000,  but  it  is  a  question  of  surmise  and 

90,000,000  sterling  would  be  a  conservative  d...  recclvahle  ’ 

estimate  of  British  capital  invested  in  Accounts  reoeivabie. 

Mexico,  and  this  does  not  include  the  hun-  g 

dreds  of  private  investments  m  the  Re-  ac  ncr  inventory 


MOTION  PICTURE  SECURITIES  CO. 

Phone  Main  7967  115  Sun  Life  Building,  Toronto. 


viexico,  ana  rn  S  qoes  nor  mciuue  iiie  uuii-  ^ 
dreds  of  private  investments  m  the  Re-  as  n^r  in  vnntni-v 
public  which  are  believed  to  be  in  the  neigh-  '  inc,, ranee  iinexni’red 
Whood  of  £10,000.000,  making  a  round  i  insurance  unexpirea 

total  of  £100,000,000  as  England's  stake  in  |  Active  Assets 
the  Me.xican  republic.  |  Land,  buildings,  ma¬ 

chinery,  goodwill. 


UNITY  BUILDING.  |  etc  . ..’ . s1.207.260 

Bondholders  of  the  Unity  Building,  rep-  j  $1,97<  ,215 

resenting  approximately  $175,000  of  bonds  , ,  nsa 

out  of  a  total  of  $300,000  outstanding,  met  1  payable  •  •  •  •  • 
this  week  to  consider  the  plan  of  the  Bond-  \  Accounts  payable. .  ,  7l,8oQ 

holders’  Committee  elected  some  time  ago  Dividend  due .  17,z37 

to  look  after  their  interests  at  the  auction  1 4-r 

of  the  property  on  July  ,30.  The  plan  sub-  ^  Total  current.  ...  $244,147 

mitted  by  the  committee  was  that  bond-  Co*^^‘“8:ent  (doubt- 

holders  pool  their  bonds  in  order  that  the  !  ^  debts).  . . 

Crown  Trust  Company,  the  trustees,  can  !  Preferred  stock.  .  .  .  985, WO 

make  a  bid  sufficiently  large  to  protect  their  '  Common  stoi^ .  6o0,W0 


jder:  instalments.  To  pay  the  bal-  *  '■  ' 

ASSETS.  ance  of  the  purohase  price  reliance  was  plao-  — 

1914  1913  ed  on  receipts  from  land  to  be  sold,  but  the 

ash  on  hand  and  at  sales  were  not  so  large  as  expected,  and  nn|7-|  ImIM  A 

Bank .  $  4,649  $  6,818  revenue  did  not  come  in  so  freely  as  pre-  f  IfLiLllYllil  ii 

ills  receivable .  33,030  28,375  dieted,  so  that  the  working  capital  was 

Bcounts  receivable.  335,195  365,653  soon  used  up,  and  the  question  arose  as 

ock  goods  on  hand  to  whether  the  properties  partly  paid  for 

as  per  inventory  .  .  390,414  404,325  ''’ere  to  be  allowed  to  revert  to  the  vendors 

surance  unexpired  6,665  6,223  or  whether  more  capital  should  be  raised  — 

- to  protect  the  assets.  The  latter  was  agreed 

Active  Assets.  ..  $769,955  $811,396  to  and  the  company  was  reconstructed, 

ind,  buildings,  ma-  the  shareholders’  capital  being  reduced  by  - - — — - - 

chinery  goodwill,  one-half  while  the  £1  shares  issued  in  the  Impobt#  Conbcmption. 

etc.....’ . $1,207,260  $1,147,380  how  concern  carried  a  liability  of  lOs.  It  ; ; ; ; ;  i )  i ; 

- now  appears  that  the  old  trouble  has  cropp- 

$1,977,215  $1,958,777  od  up  again  and  purchase  price  instaL  tmdse).. 

LiABiEiTiES.  ments  are  falling  due,  which  the  company  is  Cola  and  bullion . 

11s  payable .  $155,054  $105,667  not  able  to  meet.  In  their  report  the  Direo-  Total  imports . 

■counts  payable. .  .  71,856  63,718  tors  state  that  owing  to  the  financial  dif- 

ividend  due .  17,237  17,237  Acuities  prevailing  in  Canada  not  only  has  Export; . 

- land  realization  been  brought  almost  to  Canadian  Produce — 

Total  current.  . . .  $244,147  $188,623  a  standstill  but  the  buyers  of  over  25,W0  The  mine . 

mtingent  (doubt-  acres  from  the  old  Company  have  been  Ig®  forest  . 

ful  debts) .  21,128  21,128  unable  to  carry  out  their  contracts.  Animal  prince  ‘ ! 


PRELIMINARY  STATEMENT  OF  TRADE  OF  CANADA  FOR  MAY 


Total  imports  (mdse) . . 
Coin  am]  bullion . 


Accounts  payable. .  , 
Dividend  due . 


Month  '■f  May. 


36.201.992  40,120.651  23..346.934 
17,578,752  20,393.633  16.730.005 


63.780.744  00.514,284  45.076,939 

348.952  203,579  637,594 


54,129.696  |  60,717.863  45.614,.533 

9.313.682  I  10.306^244  7,619,746 


985,W0  1, 000, (XM)  “Thus,”  the  Directors  oontinut,  "not 


...tA  AC.  ,  AW  _ _ ..A  650, WO 

interests.  This  action,  however,  will  not  !  ca’ 

he  taken  unless  the  whole  of  the  bond-  P-  &  L*  Balance.  . .  55,-12  84, 

holders  are  willing  to  place  their  holdings  j  UoVujh-aac  Q77  91=i  «i  o^s 

with  the  trustees  for  this  purpose.  It  was  Total  liabilities  .  .  $1,977,215  $1,958, 
stated  after  the  meeting  that  this  course  ;  .  v  i  profit  and  loss. 

,  was  the  only  one  open  to  bondholders,  for  ;  Last  balance. .  $84,-97  $14S 

I  the  reason  that  if  a  bid  of  sufficient  size  ;  Trading  profit .  45,61o  98,. 

were  not  made  to  protect  them  the  building 

might  go  by  auction  at  a  ridiculously  low  ,  „  .  .  j  j 

price.  The  building  at  the  present  time  ;  I  referred  dividend  . 

has  about  60  per  cent,  of  its  spaee  rented.  ;  Depreciation  reserve  ^*299  . 

"The  prospects  for  renting  the  balance  of  i  .  c- ' '  o'a' > 

the  space  are  held  to  be  much  better  than  i  Balance .  5o,-12  84,. 

at  the  time  the  building  went  into  the  hands  j 

of  the  liquidators.  T.  C.  WATKINS  ASSIGNMENT. 


Canadian  Produce — 

The^ne .  4,466,519  4.043,140  4.307,615 

The  fisheries .  759.884  995.709  785.041 

The  forest . 2,885.812  3.039,563  3,296,455 

Animal  pr^uce .  2.325.939  .3.296.507 

Agricultural  products .  19,579.908  13.267.228  12. 241.377 

XfaWactures  .  3,191.639  4,202,4.39  5,997,277 

Miscellaneous .  3.532  9.953  81,363 


4.04.3,140 

995.709 

3.039,56.3 

2.325.9.39 


4.307,013 

785.041 

.3,296,455 

.3.296.507 


Miscellaneous . 

Total  Canadian  produce. 


immon  stock .  650, WO  65O,0W  only  has  the  company  had  to  pay  pur-  .  3:532 

epreeiation  Res .  . .  21,728  16,728  chase  instalments  on  a  larger  acreage  *  - - 

&  L.  Balance...  55,212  84,297  than  was  anticipated  at  its  incorporation.  Total  Canadian  produce. .. .  33.343,017 

-  - - I  but  the  profits  derivable  from  the  sales  in  Foreign  produce . . ’ 

Total  liabilities  . .  $1,977,215  $1,958,777  question,  amounting  to  at  least  £10,W0,  Total  exports  (mdse) .  34,160.7.34 

PROFIT  AND  LOSS.  und  which  had  been  relied  upon  for  meeting.  Coin  and  bullion .  ^30.87 1 

ist  balance .  $84,297  $145,74  m  part,  the  liabilities  on  the  remaining  land,  i  Total  exoorts  ..  ..  34,991.605 

■ading  profit .  45,615  98,841  have  not  been  received.  ’  - 

- To  partly  reduce  the  liability  in  land,  Aoobioatb  Tbadx. 


33.343,017  27.88.3,971 

817,717  2,298.518 


30.005,635 

2,885.528 


Total  exports . 

AoaBxoATE  Tradi. 


34,160.7.34  30.182,489  32.891.163 

830.871  821.964  4.33,294 


34,991.605  31.004.4.5.3  33..324.457 


$129,912 

68.950 

5,000 


950  60,290  >H  the  I^ake  Manitoba  district  of  Saskat- 

000  . I  chewan  has  been  abandoned,  but  in  order 

750  . I  to  preserve  the  rest  of  the  assets  £15, WO 

212  84,297  I  must  be  arranged  for  immediately  and  called 

_  up  gradually  over  the  year  ending  30th  June 

I  1915.  To  furnish  this  money  it  is  proposed 
urNMEIVl .  j  to  issue  £15, WO  Seven  per  Cent,  Second  De- 


Two  5 

lonths  Ending  May. 

1912. 

1013. 

1914. 

3 

66,416.131 

32.972.104 

$ 

72.6.52.583 

36.449.981 

S 

52.292,019 

29,722.633 

99.388.235 

59.5,014 

109.002,. 564 
728,301 

82.014,6.52 

23.148.971 

00.983.249 

109.730.865 

82,886.920 

17.174.441 

18,709,820 

14.078.017 

6.861.368 

994,920 

4.363.854 

3.487,891 

25,516.221 

5.793.170 

12.676 

6.973.024 

1.618,045 

4.909,278 

4.070„587 

24,632.246 

7,681.037 

16.634 

0.988,979 

1.316.173 
6.171.194 

6.1.57.173 
18.736.288 
10,292.476 

06.423 

47,020.006 

1.380.384 

49.900.851 

3.203,877 

47,758.706 

3..547,718 

48,400.390 
2,071. ,555 

53,104.728 

1,494.409 

51,306,424 

1.675.900 

60.471,945 

54.699.137 

62,982.324 

147.788.625 

2,666..569 

162.107.292 

2.222,710 

183.321,076 

2,.547.168 

150.465.194 

164.3.30.002 

135.868.244 

1 

1  1 

Twclve  Months  ending  May. 


42.745,.541 
16.91  1.218 
41.410.417 
47.667.186 
120, .582, 287 
36,71  1. 641 
11.3..585 


679,614.518 

5.561,266 


685.175.784 
1 16.6.34,539 


S7„564.202 
16.9.59,846 
43.800,484 
4.5.367,289 
149,261.686 
45. 580., 569 
101„369 


381.772.693 

15.586.550 


.389.869.910 

201,471.0,52.. 


591. ,340  962 
15.378,272 


59.055.009 

20.321.688 

43.054.053 

54.435.705 

192,324.071 

60.054.891 

200.877 

429.446.294 

24.192.626 

453.638.920 

23.742.195 


1.044.979.882 

39,120.467 


1.084.100.349 


A.  MACDONALD  &  CO. 


the  president  of  Macdonald’s  Consolidated, 
purchased  a  large  block  of  property  in  the 


LYALL  CONSTRUCTION. 


Toronto. — Upon  its  own  petition  a  benlure  stock.  This  stock  is  to  be  offered  e««ipjitooit  Renort  Indicates  Adilressive  wholesale  section.  Mr.  Macdonald’s  inten-  Montreal  Concern  Secures  Contract 


lUKs  vr  rrmn  j  ^indingf-up  order  has  been  made  apamst  the  |  to  the  shareholders,  and  subscribers  for 

The  following  data  e.xtracted  from  a  n  in  i  Thomas  C.  W  atkins  Companj',  of  Hamilton,  each  £1  are  to  be  entitled  to  apply  for  and 
teresting  article  of  Sir  George  Paish,  the  I  Out-,  by  Mr.  Justice  Middleton  at  Osgoode  i  be  allotted  one  Is  Preference  share,  which 
T ,  J-  .  Ai-  T  J  c>A  :•  a  1,  ai  Ball.  The  company,  which  conducts  a  :  will  carry  the  right  to  50  per  cent,  of  the 
able  editor  of  the  London  Statist,  snows  the  j  successful  departmental  store,  has  been  |  profits  which  from  time  to  time  it  shall  be 

A _ J J —  A.....  4...1.A.,..  _ ij 1..  _i..  — 1  11  ^.:a- 1  -i:ixiA...ii:-.A-  >  j  ^  j*.  rj  __  i  a  .  a 


Development  of  Competitive  Con-  Bon  is  to  erect  a  large  warehouse  thereon. 

oern  in  the  West.  Macdonald  is  known  all  over  the  west 

.  ,  At.  A  1  u  ij  —  A  tv/t-a.  S'S  an  exceedingly  shrewd  business  man,  the 

Just  as  if  the  stockholders  m  the  A.  Mao-  .au  i 

T.A  1.0A1  ..A,*  WrtA.  -offiniAAtit.  enterprises  with  which  he  has  been 


For  $4.000,(M)0  Union  Station  at 
'  Toronto,  to  be  Completed 
by  1916. 

Peter  Lj’all  and  Sons  Construction  Co. 


- - - -  ....  Ui  .l.-l.cll  mit-AA.AAi  Aiaa  I  JAlulAia  w  AAAUU  IIUIIA  IIUIB  lO  11016  11  80311  06  ,  ,  ,  A-i  T  A  J  t.  J  t.  — -  inrgO  CO  tcrjir  1363  WllU  wuicu  uc  uas  UCCll  T  ,.„I1 

tremendous  advance  which  has  taken  place  suddenly  plunged  into  financial  difficulties  |  decided  to  divide,  and  to  50  per  cent,  of  donald  Co.  Ltd.  had  not  borne  sufficient,  ^  ^  enioved  an  taaI  au-  ^  i  j  on  Co. 

in  the  Wealth  of  the  Nations  since  ildam  |  owing  to  the  failure  of  the  H  B.  Claflin  j  the  assets  in  a  winding-up  At  the  meeting  every  now  and  then  comes  along  a  report  ^  T^t  Tias  de-  for  buirdi^T^hrM*!^^^^^ 

Smith  hi,  cla„m  volume  under  that  .I'lXdebt  °d  to^hA”™  of  Mr”  fhf ,rC,7  ,"d  KVtoT.ioSd  SrUmt  «'  comp.t.l.on  for  Xd^n^ffir&ohta  Saskatoon  I.  SatiSi!  t“  rOTW.*‘S'"“oifl”d  d.V.  f™ 

title.  At  no  time  in  history  has  the  econo-  a  S  Brown  of  Hamilton  secretarrof  the  i  reneweniith  in  the  undefta^^  the  Winnipeg  grocery  concern,  whose  career  y^t  another  indication  of  his  continued  completion  of  the  depot  is  July  1,  1916. 

mio  condition  of  the  world  improied  as  companv,  and  Mr.  W.  E.  Amhrose.'of  New  j  prove  to  be  so  misplaced  as  when ^ev  ioined  bas  been  euoh  an  unhappy  one  jince  Garnet  confidence  and  his  recognition  of  this  city  s  Work  will  be  started  immediately. 

rapidly,  or  as  mu®h  ag  ‘u  he  Past  hundred  ^?oXhave  been  appointed  interim  Hquida-  ?hrreoonstruXon  in  1912  Th/  uX-  P  Grant  wove  his  remarkable  imagination  importance  as  a  distributing  centre  ’/  A*-®hi1ect.s  for  the  new  station  are  Rosa 

years,  and  at  no  time  has  the  mental  uplifi  ,  -i  reference  to  the  loeal  A/Tnster  at  tnn.te  neeitien  ef  the  Tv-e.ev.t  ..ho-eheiJ  -e  7  ,  a  •  i  i.  evi'.tenee  y®*  'we  have  no  further  explanation  of  and  Macfarlano  and  Hugh  G.  Jones,  of 

of  the  average  man  been  greater.  All  coun-  XafiTten  The  business  wifi  it  '^ntinueH  e?  financial  scheme  of  its  existence,  AMontreal.  with  whom  was  also  associated 


but  aU  have  progressed  in  a  marvellous  j  supervision  of  the  local  .  of  the  shareholders  who  Jjffused  to  join  the 

t^onnor  The  wealth  of  the  I'nited  Kinc- i  .  ,  I  reconstruction  in  1912.  The  latter  claimed  , 

dom  in '1914  was  computed  at  about  $12  -  l  their  proportion  of  the  assets  |  spatch  read 


reoonVruction  in  1912  TXlatteVtdaimed  j  Eastern  Press,  from  Saskatoon.  The  de- j  is  merely  standing  behind  younger  men  in  This  latest  contract  should  place  the 

rh^valXo^X^r  nronorlion  o^'^  soatchread:  I  tWBOompetiUve  concern.  _Comptit^^^^^^  Lya  1  Company  in  a  strong,  position  inas- 


from  $1,500,000,000  to  $12,000,000,000,  i  "Tr.  fw*':  F  MerrifielH  the  issue  oecona  Dentures  to 

while  noniilation  has  erown  less  than  two- i  Mr.  George  E.  Merrifleld,  the  pay  the  amount.  W  hen  commenting  on  the 

rufi  fl  fXfold  or  nboercent  The  wealth  President  of  the  concern,  is  at  present  in  prospectus  of  the  old  company  in  1910,  we 
of  F;«r ce  has  e’xnander^^^^^  froXunder  i  ^ork.  It  was  also  stated  to  be  in  the  Taid:  “As  it  is  acting  in  the  capacity  of 
<510  non  000  000  *to  nearlv  $50  000  000  000  i creditors  and  others  that  middleman,  the  company  will  be  dependent 
fi^’^orne^om  M  250%0  two  to  Son  business  should  be  continued,  as  it  would  upon  a  continually  rising  market  for  its 

wfthoMvaoneS’d(3’5ner^^^^^  all  liabilities  within  a  profits,  so  that  it  must  be  regarded  as  a 

EeTe  poSlation  The  pro^  '  reasonable  time,  but  if  immediate  liquida-  speculative  proposition.”  Again,  in  giving 

Inuoiu,  rAvmfrLfKTf  A  i  tion  was  fotced  there  would  be  a  heavy  loss,  our  opinion  on  the  issue  of  First  Debenture 


Germany  has  been  equally  remarkable.  A 
century  ago  there  was  no  Germany.  Now 

United  Germany  has  an  accumulated  MONTREAL  TRAMWAYS, 

wealth  of  about  $80.000, 000,(X)0.  During  x-  \ 

the  century,  Germany’s  population  has  ,  (Thornton  Da  dson  &  Co.)  k  al  a  r  a8  '  ' 

vro’wn  from  24.000,000  to  over  67,000,000  or  The  Tramways  group  is  particularly  by  the  history  of  the  company. 

180  per  cent.  During  the  last  hundred  active,  the  cause  being  undoubtedly  the 

vears,  the  wealth  of  the  United  States  has  expectation  that  before  long  the  franchise  TRADE  ENQUIRIES 

increased  from  about  $1,7.50,000.000  to  matter  will  be  fixed  up,  possibly  with  - 

something  like  $150,0()0.0(X),000,  or  nearly  considerable  advantage  to  the  company.  a  London  Arm .  prepared  to  contract  for  guppUes 

ninetv-fold  and  the  income  has  risen  from  point,  however,  judgment  should  of  broom  handles  (basswood,  ^piar,  spruce,  and 

less  than  $500  000,000  to  about  $35,000  000,  b®  ^Se‘*wiTh'’cAnadUn“mlSK 

000  a  vear,  while  population  has  grown  from  has  frienas  in  the  Council  ana  on  the  Board  quote  for  their  requirements. 

8  000  boo  to  98  (KK)  000  a  twelve-fold  ex-  of  Control,  but  it  does  not  follow  that  these  A  firm  of  importers  and  commission  merchants  In 

n’ansion  '  '  '  could,  even  if  thev  would,  give  evervthing  Gothenburg,  Sweden,  is  desirous  of  effecting  a 

pansion.  connection  with  a  first-class  Canadian  exporter 

-  the  companj  might  ^sk.  Major  Martin  of  canned  Lobsters  who  can  ship  in  large  quantiles, 

R'RTTfQU  PfKT  I'rM"R¥A  Has,  both  before  and  after  the  elections,  A  London  firm  Invite  offers  from  Canadian  pro- 


profits,  so  that  it  must  be  regarded  as  a 
speculative  proposition.”  Again,  in  giving 
our  opinion  on  the  issue  of  First  Debenture 
stock  made  by  the  present  company  in  1912, 
we  said:  “  We  can  only  regard  investment  in 
the  stock  as  in  the  nature  of  a  speculation.” 
These  comments  have  been  fully  justified 


spatour  .  .  J  of  course  to  have  been  expected  in  groceries.  I  much  as  it  was  reported  at  the  end  of  the 

"Saskatoon.— A.  Macdonald  of  Wmni-  ^  Macdonald  Co.  Ltd.  |  company’s  fiscal  year,  on  March  31.  that 

peg,  formerly  head  of  the  A.  Macdonald  j  resolves  itself  into  the  possibilities  of  the  i  .$;i,300,()b0  in  contracts  had  been  carried 
Company,  wholesale  grocers,  and  now  extension  of  business  in  the  growing  West,  j  forward  into  the  present  year. 

Houston’s  Standard  Publications 


I  BRITISH  COLUMBIA.  I  declared  that  he  will  not  sanction  any  ducersof  whal^e  and  seal  oils,  for  which  they  repOTt 

"  .  .  I  agreement  without  submitting  it  to  a  refer-  em^^. _ _ _ 

,  ^  (Financial  World,  London.)  |  gjjduni  of  the  people,  and  Other  controllers  ERIE  SYSTEM. 

thJ'^itUh‘’coiu^Wa  amhorTtte^^^^  !  are  committed  in  like  manner  The  com-  WASHivoxov.-The  Erie  System  reports  to  the 

turned  to  good  advertising  account  the  site  In  Regent  panj'  is  believed  to  nave  had  a  splendid  Interstate  Commerce  Commission  for  May  and 
street  upon  which  their  new  offices  arc  being  erected,  year  and  no  douht  the  strength  of  the  stock  eleven  months,  compared  as  follows: 

As  a  matter  of  fact,  the  builders’ strike  Is  interfering  nnrt  dii..  (n  this  Rocentlv  nrnss  earn  1912 

with  the  progress  of  the  very  handsome  edifice  >s  m  part  due  to  this.  KecentlJ  .  gross  earn-  Mpeage .  2,257  2.258  2,265 

which  is  to  be  the  official  home  of  the  Province  in  mgs  were  reported  $400,000  ahead  of  a  Freight  revenue..  3.362,217  $3. 826.95%$2, 891.681 

London,  as  It  is  doing  with  sundry  other  of  the  Dora-  year  ago.  The  fiscal  vear  ended  at  the  end  Passenger  rev ..  .  853,364  864.437  782,097 

inion  Government's  buildings- a  notable  example  ‘t  r,,”  further  details  have  Keen  Total  op.  rev  .  4,613,694  5,110,844  4,049,615 

i-elng  the  huge  block  of  Commonwealth  offices  at  “9  lurtner  details  hate  Deeil  Maintenance  of 

Aldwych,  which  have  been  silent  and  de.serted  for  announced.  Undoubtedly,  however,  ^he  way .  369,997  334.656  455,2.50 

many  weeks  past.  The  B.c.  officials  have  not  been  earnings  of  the  last  haU  vear  were,  relati-  Go  of  equip. .  788.711  973.375  819,143 

long,  however,  in  turning  their  fine  site  to  account,  .-elv  noorer  than  th<»sA.  of  th«  first  half  Had  Transport,  exp .  .  1,671,681  1,752.758  1.556,938 

An  artistically-designed  hoarding  has  been  erected,  t  el  J ,  poorer  than  those  OI  the  nrst  nail.  Bad  Total  op.  exp. .  3.087.769  3.300.554  3.051,133 

containing  a  fringe  of  hand-painted  pictures  de-  the  earnings  continued  to  show  the  same  Taxes .  125,413  167,014  94,534 

plcting  the  chief  Industries  of  the  Pacific  Province—  increase  throughout  the  vear  as  they  showed  Oper.  Income. .  1,347,439  1.634,088  89-»,154 

fruit-growing,  lumbering,  mining,  stock-raising.  •_  .l  earlv  or^ti/ATi  f ho-rosidts  wnnld  hovo  F.leven  months: 

wheat-growing,  fisheries,  etc.  The  whole  thing  is  J®  *”6  early  portion,  the  results  would  bate  Freight  revenue..  39.064.543  40,650.683  36.328.469 

certainly  one  of  the  most  attractive  and  unique  been  extraordinary.  Interest  charges  will  Passenger  rev ..  .  9,382,337  9,285.7fH)  8,759.411 

advertisements  we  have  seen,  and  adds  a  new  note  probably  show  a  considerable  increase  oVer  Total  op.  rev.  .  52.806.416  64.421.092  48.990,823 


(Financial  World,  London.) 


a  good  demand. 

ERIE  SYSTEM. 

Wabhivotov. — The  Erie  System  reports  to  the 


1914  1913  1912 

2,257  2.258  2,265 

3.362,217  $3.826.95%$2,891.e81 
853.364  864,437  782.097 

4,613,694  5,110.844  4,049,615 


ToroDto  Stock  Exchange  61^. 
84  Bay  Street 
Toronto,  Onl 


1914 


% 


m 


to  Londons  street  publicity  methods.  While  on  the  nreviniis  vear  and  nnerntintr  cborirea  are  Maintenance  of 

this  topic,  we  may  give  a  word  of  praise  generally  to  iDe  previous  y  ear,  ana  operating  cnarges  are  .  6.280,491  5.921.875  5.479.356 

the  ^ndow  displays  of  the  different  Overseas  very  unlikely  to  be  less,  so  that  it  would  not  Do  of  equip.  10,449,694  9.994.730  8,749,763  1 
Gox’ernment  offices  in  London  generally,  especially  be  surprising  if  the  $400,000  increase  in  Transport,  exp .  .  19,904,170  19.271.285  18.005.973 
singling  out  those  6f  Victoria.  Ontario,  and  the  -mcc  in  this  manner  ennt^iderahlv  Tot.  op.  exp.  .  39,385.408  37,624.990  34.606.954 

Emigration  Office*  of  the  Canadian  Government  at  were  m  tiUS  manner  considerably  Taxes .  l'»13.784  1. 785.363  1.722.22«| 

(.baring  CroM. 


wever,  ^he  way .  369,997  334.656  455.2.50 

•ere.  relati-  Go  of  equip. .  788.711  973.375  810.143 

.t  Rolf  Hod  Transport,  exp.  .  1,671,681  1,752.758  1.556,938 

it  nan.  Baa  Total  op.  exp. .  3.087.769  3.300.554  3.051,133 

l’  the  same  Taxes .  125,413  167,014  94.534 

hey  showed  Oper.  income. .  1,347,439  1.634,088  89‘*,154 

o.n,,ld  Eleven  months: 

nouia  nave  Freight  revenue..  39,064.543  40,650.683  36.328.469 

larges  will  Passenger  rev .  .  9,382,337  9,286.700  8,759.411 

crease  oVer  Total  op.  rev.  .  52.806.416  64.421.092  48.990,823 

oko— o  0-0  Maintenance  of 

cnarges  are  .  6.280,491  5.921.875  5.479.356 

:  would  not  Do  of  equip.  10,449,694  9.994.730  8,749,763 


Operating  in .  .  12,083,762  14,674,977  12,433,737  J 


Volume  XIV 

Issued  every  May  with  Appendix  in  November 

^  $6  per  aimum  ^ 


T 


14 


THE  FINANCDiL  TIMES,  MONTREAL,  SATURDAY,  JULY  11,  1914. 


DOMINION 

SECURITIES 

CORPORATION 


VICTORIA  STOCK  EXCHANGE 


Bid 


Asked 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


Oil. 


LIMITED 

HIGH  GRADE 

MUNICIPAL  BONDS 

for  the 

INVESTMENT 


To-day’s  quotations  from  Vancouver  '  Quotations  of  Canadan  Mining  Stocks 
Stock  Exchange;  received  over  the  private  |  traded  in  on  the  Montreal  and  Toronto 


wire  of  McDougall  &  Cowan: 


of 


Listed  Stocks. 


I  Mining  Exchanges.  The  quotations  are  up 
to  Wednesday  evening; 


Bid  Asked 


PRIVATE  and  TRUSTEE 

FUNDS 


11 


Send  for  our  JULY  list  of  offerings  at  rates 
to  yield 


to  6% 


E.  C.  Norswcrthy,  ^Iflr. 

CANADA  LIFE  BUILDING 


MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 


Cisgraiii,  Miichell,  McDougall  &  Creelman 


ADVOCATES. 

EcyaJ  Trust  Building.  St.  James  Straji. 
MONTREAL. 

Ifc.Cbife-Cssgrsin.  K.C.  Victor E.  Mitehe!!.  K.C. 
A .  Cbaw-CaniTaiD.  K.C.  Errol  M.  MoDeugaM 
*>.  J.  Creelman  Gilbert  S.  Stairr 

Pierre  F.  Caagrain. 


r.O.  Boa  3Sfl.  Cablee — "Nahac.  Montreal.' 
Tel.  M.  1260-125J  Codee— Liebere.  Weat  U. 


C.H.CAHAN.K.C. 


EARBISTER  AND  SOLICITOR. 


IBANSPORTA'nON  BUILDINa 
MONTREAL. 


■\Vm.  Short.  K.C  Hon.  C.  W.  Cross.  K.C. 
S.  B.  Woods.  K.C.  O.  M.  Biggar.  K.C. 

Jas.  T.  J.  Collisson  J.  C.  Sherry 
S.  W.  Field 


SHORT,  GROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BABRISTERS.SOLICITORS.NOTAKIES 
Merchants  Bank  Building 
EDMO.N'TON.  ALTA..  Canada. 

Cable  address  "Sehloss."  Codes:  A.B.C. 
."ith  ed.i  Bedford  NIcNeil.  tVestern  Vnion. 


B.  W.  Dennistoun.X.O.  J.  A.  Machray,  X.O. 
t.  J.  Sharpe  Charles  B.  Xioeks 
C.  Alan  Crawley  Kerbert  Dunk 
O.  F.  Del.  O’Orady 


Machray,  Sharpe,  Dennistoun,  Locke  &,  Crawley 


Barristers.  Solicitors,  Attorneys, 
Xotarlss,  Etc. 


Canadian  Bank  of  Commerce  Chambers. 
WINNIPEG.  CANADA 


L.  G.  BELLEY 


BARRISTER  &SOLICITOB 
Formerly  of  Chicoutimi 

If>  now  practising  hi*  profession  in  Qnebeo 

Office:  126  St.  Peter  SL — Dominion  Building 

Cerrssponfirnt  in  Oilcoatimi:  BELLEY  A  GAGNE 


CONSULTING  ENGINEERS. 


Charles  M.  Jaewbs.  J.  ▼.  Oarles.  James  Forgie 
Mrabers  loBt.C.E.,  Can.  Soo.  C.B.,  Am.  Soo.  C.B. 


JACOBS  &  DAVIES,  Inc. 


CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Fepndsttena  Bubaqueoua  and  Land  TunnsI,. 
eubw^a,  Kailwsya.  Harbours,  Water-Powat 
Developmentik  Examinations.  Reports. 
Mont,  once:  Eastern  Townships  Bk.  Bldg. 


Cable  address  :  "Engineer  Montreal" 
West.  Union  Code 


DE  GASPE  BEAUBIEN 

C0NSULTIN6  ENGINEER 


38  ROYAL  INSURANCE  BLOG. 
Tel.  M  8240  MONTREAL 


J.  McNsii,  Fobsbi  Bbaolbt  T.  McCobuiok 


FORBES  &  IHcCORUDCK 


CONSULTING  ENGINEERS 


Electrical  and  Hydraulic  Engineerlns.  As- 
bectos  Mining  and  Milling,  Crushing  Plants, 
Bandling  of  Materials,  Hoisting  installa- 
tlons.  Reporu  and  Estimates. 


Up.  1616 


til  New  BIrke  Bldg. 
Montreal, 


JOHN  G.  HARRIS 


MINING  ENGINEER 


ConBolt  Before  XnveetliM  in  Mining, 
Smelter  or  Allied  Ventures. 


ROYAL  BANK  BUILDING 
12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


CEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 


tiecifti  auention  given  to  partaartoi^  I 
corporation  Life  Insuranca. 

POR  FAUPHLSr. 

Diftiict  Mana^v* 

North  American  Life  A«euraaee  C<». 
&C4  Eactrrp  Townships  Bank  Bids.. 
MONTREAL. 


12S 


79 


18 


B.C.  Telephone  Co . 

B.C.  Telephone  Co.,  pref  .  ... 

Burton  Saw  Works . 

Dominion  Trust  Co .  110 

Great  West  Permanent  (A).  125 1-^ 

International  Coal  &  C..  . 

Vancouver  Development.. 

Vaneoiiver  Xanaimo  Coal.. 

I'nlistcd  Stocks. 

B.C.  Packers,  com . 

B.C.  Packers,  pref . 

B.C.  Copper . 

B.C.  Permanent  Loan  A. 

B.C.  Trust  Co  . 

Granby  . 

Xorthern  Crown  Bank  . 

National  F'inance.  .  .  . 

Paeific  Coast  Fire . . 

Pacitie  Investment. . 

Pacific  lyoan  Co . 

Canada  Cons'd  M.  &  S . 

S.  A.  Scrip . 

B.C.  Life . 

Metropolitan  Building  pref. 

Metropolitan  Building . 

I  iMisrrIliineoiis  Listed  Stocks. 

!  Alberta  Canadian  Oil . 

Alberta  Coal  &  Coke .  1 

!  XupRet  Gold  Mines . 

i  Portland  Canal .  1 

;  .Stewart  Mining  &  Dev.  Co.  .  . . 

I  Western  Coal  &  Coke .  ... 

I  I'niistod  Stocks. 

\  American  Canadian  Oil.. . .  7 

:  Am.alframated  Dev . 

I  B.(  Refinini;  Co . 

'  Can.  Call  .Switch . 

'  Can.  Pac.  Oil  of  B.C . 

Can  X.W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands . 

Hudson  Bay  Fire . . . 

Hudson  Bay  Mortgage . 

Kootenay  Gold . 

Lucky  ,Iim  Zins . 

McGilli\ray  Coal . 

j  Nieola  Valley  C.  &  C . 

:  Rambler  Cariboo . 

!  Royal  Collieries . . 

I  Snowstorm . 

i  Standard  Lead . 

I  Stewart  Land . 

;  Red  Cliff  Min.  Co . 

i 'Western  Union  Fire..  .  . 

I  White  Island  Sulphur.  . 

!  World  Building . 


Apex. 

Beavei 


115 


31 


84 


Canadian  Gold  Fields. 
Chambers  Ferland..  .  . 

City  of  Cobalt . 

Cobalt  Lake . 

Cochrane . 

Coniagas . 

Consol,  Mining . 

Crown  Chartered . 

Crown  Reserve . 

Dobie . 


Dome  Extension 


Foley  O'Brien  .  .  . 

F’oster . 

Gould . 

Great  Northern. 
Green-Meelian  . 

Hollinger . 

Jupiter  Mines..., 


8»4 


30 


15 


1.60  1.85 


8 


1.20  1.60 


MARITIME  PROVINCES 


!  Current  prices  of  Maritime  Province 
j  securities,  furnished  by  Eastern  Securities 
I  Company,  Limited,  157  St  James  St  , 
I  Montreal. 

Stocks. 


LaRose . 

Little  .Nipissing . 

^IcKinley-Darragh  .  . 
McIntyre  Porcupine.. 

Monita . 

Nipissing . 

North  Dome . . 

Ophir .  . . . 

Pearl  Lake . 

Peterson  Lake . 

Plenaurum . . 

Pore.  Crown . . 

Preston  E.  Dome.  .  . . 
Rea  Consolidated.  .  . . 

Right-of-Way . 

Rochester . 

Silver  Leaf . 

Swastika  . 


Timiskaming. . 
Trethewav. .  .  . 


Asked 

Bid 

02 

.01 H 

25 

23 

*1 

00 

.  7,5 

0614 

06 

17^8 

.  16 

20 

oo 

.50 

7 

40 

7 

>20 

*9 

2  00 

89  00 

01 

00  H 

1 

l.> 

1 

10 

40 

.38 

08 

07  A 

9 

00 

8 

.50 

25 

‘20 

01  A 

fO?, 

07  A 

06  A 

19 

25 

18 

7  5 

08 

07 

5 

00 

4 

80 

95 

90 

6,5 

60 

27 

25 

5 

95 

5 

85 

03 

02 

35 

34 

85 

80 

62 

01 

25 

20 

04  • 

03 

02 

01 

02 

01 

75 

•o 

•o 

00 

14 

13 

io 

07 

05 

Ex-dividend. 


NEW  YORK  STOCKS. 


The  following  table  shows  the  price,  divi¬ 
dend  rate  and  investment  yield  of  the 
leading  stocks  listed  on  the  New  York 
Stock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  G-uynne  & 
Co, 


Acadia  Fire  Insurance  Co.. . 


'  Acadia  Sugar,  ordinary . 

Brandram  Henderson,  com..  . 

I  Cape  Breton  Electric . 

I  Eastern  Canada  Sav.  &  Loan 

1  Eastern  Trust  Co . 

;  Halifax  Fir?  Insurance  Co.  .  . 
i  Maine  &  N.B,  Elee.  Pwt.  pom. 
i  INIaritimc  Tel.  &  Tel.,  com..  . 

I  Maritime  Tel.  &  Tel.,  pref..  . 

N.B.  Telephone . 

Nova  Scotia  Car,  Ist  pref..  . . 
Nova  Scotia  Car,  2nd  pref..  . 
Nova  .Scotia  Car,  3rd  pref .  .  . 


Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay  Works,  com 
Nova  Scotia  Underwear,  pref. 
Nova  Scotia  Underwear,  com. 
Pictou  Co.  Elec,  com . 


Trinidad  Cons.  Tel.,  com. , 

Bonds. 

Brandram-Henderson  6’s.  . 


Camaguey  o’s. 
Chronicle  6's.  . 


Maine  &  N.B.  Electrical  Pwr. 


N.S.  Steel,  Ist  Mortgage  5’s.. 

N.S.  Steel  Deben.  Stock.. 

Pictou  Co.  Elec.  5's . 

Porto  Rico  Railway  o’s. ..... 

Porto  Rico  Telephone  7’s. .  .  . 

Stanfields  Limited  6’s . 

Trinidad  Electric  5’s . 

Trinidad  Telephone  6’8 .  100 


Asked 

Bid 

97 

92 

97 

94 

63 

.58 

30 

‘25 

75 

70 

1.50 

140 

160 

155 

98 

95 

1‘25 

115 

9ZA 

90 

103 

100 

124 

118 

85 

60 

,  . 

30 

15 

94 

89 

30 

25 

98 

35 

70 

60 

100 

95 

62 

67 

73 

30 

•• 

97  A 

90 

90 

89 

87 

100 

97 

100 

95 

105 

99 

102  H 

99 

87 

86 

98 

90 

85 

80 

103  H 

99 

97 

94 

85 

100 

97 

MONTREAL  UNLISTED. 


The  week’s  record  of  price  of  stock  and 
bonds  of  the  unlisted  department  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week 

High  Low 


Rate 

Price 

Amal.  Copper . 

. .  6 

70% 

Amer.  Smelting . 

. .  4 

66 

Amer.  Sugar . 

..  7 

107 

Atchison . 

..  6 

99  H 

Allan.  Coast  Line.  .  . . 

..  7 

\20A 

Balt.  &  Ohio . 

. .  6 

91  H 

Chic.  Mil.  &  St.  PI.  .  . 

..  5 

97 

Brooklyn  R.  T . 

. .  6 

91»/8 

Ches.  &  Chic . 

..  4 

47»'4 

Chic.  &  North  West.  . 

.  7 

131 

Consolidated  Gae . 

. .  6 

130 

General  Electric . 

. .  8 

149 

Illinois  Central . 

. .  6 

114 

Lehigh  Valiev . 

..  10 

1381^ 

Louis.  &  Nash . 

. .  7 

139 

New  York  Central..  . . 

. .  6 

91 

Norfolk  &  Western.  .  . 

..  6 

105 

rennsylvania . 

. .  6 

113»/fi 

Northern  Pacific . 

..  7 

110 

Reading . 

. .  8 

164  H 

Southern  Pacific . 

..  6 

97 

Southern  Ry.  pref. . . . 

.  •  5 

79 

Union  Pacific . 

..  8 

1^0  A 

U.  S.  Rubber  pref. . , . 

..  8 

104 

U.  S.  Steel . 

5 

61 » 

Western  Union . 

..  4 

69H 

Yield 

8 .  .i.? 
6  06 

6..  54 
6  (M 
5,80 

6..  ^5 
5. 15 
6 . 55 
8.00 

.34 


.\mal.  Dev . 

.\nier.  Can.  Ciil. .  . 

B.C.  Refining  Co. 

Can.  North-West. 

Can.  Pac.  Gil. .  .  , 
M,ari''opa  Oil  oT  B.  C... 

.Mberfn  C.  &  C . 

.  British  Pac.  Coal . 

'  Crow  -  -Nest  Coal . 

I  International  C.  of  C...  . 

1  McGillivray  Coal . 

j  Nicola  Valley  C.  of  C... . 

I  Royal  Collieries . 

I  Western  Coal  AC . 

i  B.C.  Packers  com . 

I  Balfour  Patents . 

I  C.N.F.  Fisheries . 

I  Can.  Pgt.  S.  Lbr.  Co..  .  . 

1  Capital  Furn.  Co . 

i  Col.  W.  P.  &  P.  Co . 

j  North  Shore  Ironworks. 

j  S.  S,  Isl.  Creamery . 

I  Viet  .-Phoenix  Brew . 

i  B.C.  Penn.  I.ioan . 

I  Dominion  Trust  Co . 

G.  W.  Perm,  (a) . 

Pacific  Loan . 

I  Stewart  Land . 

I  Isl.  Investment  Co . 

B.C.  Copper . 

Can.  Consd.  S.  &  R . 

Granby . 

Coronation  Gold . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold . 

Rambler  Cariboo . 

Standard  Lead . 

San  Juan  Mfg.  Co . 

I  Van  Valdez  M.  Co . 

Glacier  Creek . 

Portland  Canal . 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm . 

Slocan  Star . 

American  Marconi . 

Canadian  Marconi . 

Vic.  Steam  Laundry .... 


.50 

38 

13 


18 

50 


130 


140 

1 


7.59 

100 


112 

127 

15 


132 


25 

2 


75 


79 

35 


20 

25 

1.69 


31 

1.80 


2 

IH 


2H 

10 


24 

35 


26 


1.50 


4 

.25 


INVESTMENT  YIELDS. 


Jan. 

Gross.  .  . 

Net . 

Feb. 

Gross .  . . 
I  Net..  . 

^iarch 
Gross 


1914  1913  De:*rease 

$7,916,216  $9,679,606  1,763,390 
1,000,174  1,663,373  662,199 


$7, .594, 172  $9,747,688  2,153,513 
1,471,576  2,520,068  1,048,492 


9,447,461  11,111,892  1,664,431 
3,855,416  756,178 


Net .  3,099,‘238 

April 

Gross  ...  $9,729,462  11.7.50.914*2, 030, 4.52 

Net .  3,344,865  3,945,077  600,212 

May 

Gross _  9,79.5,928  11,934,979  2,109,051 

Net .  -2,963,011  3,504.029  541,018 

11  mos.  to 
May  31 

Gross _ 119,760.402  127,721,269  7,960,867 

Net .  39,090,302  42,618,119  3,527,816 

June  7...  ‘2,171,000  2,627,000  456,000 

June  14  .  2.1.58.000  ?,56:i.(’0) 

2,185,000  2, .530.000 
3,047,000  3.467.000 
Mileage  increased  to  12,039. 

CANADIAN  NORTHERN  RAILWAY. 


June  21. 
Jun«  30 


40.5.000 

345,000 

420,000 


1914 

$3.52,900 

238,600 

360,100 

$414,200 


1913 

279,200 

268. . 500 

4 31..  500 
$503,100 


Decrease 

*82,700 

29,900 

71.100 

$88,900 


Net 

Jan . 

Feb . 

March.  . . 

April . 

May 

Gross .... 

Net . 

Mileage.  . 

June  7 .  . . 

June  14. . 

June  21 .  , 

July  1  to 
.Tune  30.  . 

Julv  1  to 

June  10  22,700,600  22,979.500 

GRAND  TRUNK  RAILWAY. 

May  1914  1913  Decrease 

Gross  ...  £682,500  £794.700  £112,200 


1,641,600 

481,600 

4,670 

383,800 

,3.53,100 

406,100 


2,218,400 

580.200 

4.297 

481.800 

.506.500 

489,300 


576,800 

98.600 

373* 

98,000 

1.53.400 

83,200 


512,300  700,600  188,300 


278,900 


Net. .  . 
,5  mos 
Gross . 
Net. .  . 


218,100  246,400  28,300 


May 
Gross . 


. .  3,228,150 

822,000 

CANADA  ATLANTIC. 


3,536,500 

822.7.50 


308,3.50 

750 


The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the  i 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  latest  available  quotations: 

Div.  Price 


£43,400 

11,200 


£43,700 

1,900 


£3  00 
*9.300 


!  Net 

CALGARY 

POWER. 

1 

1914 

1913 

Increase | 

4  mos. . 

44,935 

44,666 

269  1 

PENN.  WATER 

Sc  POWER. 

Gross 

1914 

1913 

Increase 

Feb. .  .  . 

$72,791 

March . 

73, .538 

April. .  . 

74,181 

^lay . .  . 

75,319 

$62,332 

$12,98 

ILLINOIS  TRACTION. 

Net 

1914 

1913 

Increase 

Jan. .  .  .  , 

, .  $306,805 

$278,036 

28,829 

Feb. ... 

253,958 

215,-395 

2,563 

March. . 

266,166 

•251,936 

14,230 

April. .  . 

238,982 

239,635 

*653 

May... 

240,451 

247,781 

*7,330 

*  Decrease. 


INVERNESS  RY.  AND  CO. 

Tons 

Output  1914  1913 

Feb .  17.8.30  17,266 

March...  21.981  17,995 

July  1,  1913,  March  31,  1914 
Aggregate  214,033  203,633 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 


Increase 

564 

3,986 


10,400 


Net 

1914 

1913 

Increase 

Jan . 

$99,669 

$9.5,215 

$4,454 

Feb . 

93,128 

84,441 

8,687 

March .  . . 

105,388 

79,739 

25,649 

April . 

114,397 

83,926 

30,471 

May . 

131,228 

112,295 

18,933 

DETROIT 

UNITED 

Net 

1914 

1913 

Decrease 

Jan . 

$267,457 

306,832 

39,375 

Feb . 

228,,584 

276,164 

47,580 

March .  .  . 

281,732 

345,834 

64,102 

April . 

938,565 

976,367 

37,832 

Gross 

Mav . 

1,01,5,.3.57 

1,084,4.56 

69,099 

June  21 . . 

233,371 

256,622 

23,251 

Jan  1  to 

June  21 

5,479,846 

5,803,598 

323,752 

MISSISSIPPI  RIVER  POWER  CO. 

1914. 

Gross  Op.  Exp. 

Net 

Feb.,  1914 

$123,971 

$24,844 

$99,127 

March,  .  . 

131,037 

23,831 

107,205 

April . 

128,673 

23.559 

105,114 

4  mos. .  .  . 

512,171 

95,679 

416,492 

INTERNATIONAL  LIGHT  &  POWER. 
Earnings  of  Subsidiary  Companies. 


April 


May 


1 1  mos  to 
May  31. 
1914. 


Ames-Holden,  pref .  7 

*Bell  Telephone .  8 

Brazilian  Trac .  6 

B.C.  Packers,  com .  7 

Burt,  F.  N.,  com .  6 

Burt,  F'.  N.,  pref .  7 

Can.  Steamship  pref.  ...  7 

Canada  Car,  com .  4 

'  Canada  Car,  pref .  7 

I  Canada  Cement,  pref.  .  .  7 

:  Can.  Cottons,  pref. .  6 

I  Can.  General  Electric.  . .  7 

I  Can.  Loco.,  pref .  7 

Can.  Pac.  Ry .  10 

I  Can.  Per.  M.  Corp . ‘10 

I  City  Dairy,  com .  8 

I  Cit-y  Dairy,  pref. .  . .  7 

Converters. .  4 


4.61  j  Consumers'  Gas. 


10 


5.36 
5. ‘26 
7.24 
5.03 
6.59 
5. 71 
5.30 
6.35 
4.85 

6.15 
6.32 

5.15 
7,69 

■  8.15 
6.75 


NEW  YORK  CURB. 


Asked 

93  H 
115 


Friday  quotations  furnished  by  E.  and  C. 
Randolph: 

Bid 

United  Cigar  Stores .  93 

United  Cigar  Stores,  pref.  110 

Cum.  Ely . 

Cob.  Cent . . . 

Chgo.  Subway . . 

American  Marconi . 

Canadian  Marconi . 

English  Marconi . 


B. 


1 

2H 


2A 

3 

IH 

UH 

IH 


'Crown  Reserve .  24 

Detroit  Ry .  6 

Dominion  Bridge .  8 

Dorn.  Canners.  pref .  7 

Dom.  Coal,  pref .  7 

Dom.  Iron,  pref .  7 

Dom.  Textile,  com .  6 

*Dom.  Textile,  pref .  7 

Dominion  Trust .  8 

Duluth  Sup .  4 

Goodwins,  pref .  7 

Halifax  Ry .  8 

Ham.  Prov.  &  Loan .  7 

*Hillcre8t,  pref .  7 

H.  &  E.  L.  &  Sav .  11 


60 

147 

76 

128 

68 

91 

70 

50 

101 

91 

73 

98 

86 

194 

188 

IPO 

too 

35 

180 

111 

68 

109 

85 

98 

78 

70 

100 

112 

63 

81 

160 

137 

70 

210 


Yield 
11 
5  44 
7  89 
5 . 46 
8.82 


Hollinger .  39  19  00 


Hollinger . 

..  ‘i8A 

19  A 

Int.  Salt . 

. .  7 

10 

Int.  Salt  Bonds . 

. .  56 

60 

Kerr  Lake . 

. .  5 

8 

La  Rose . 

A 

1 

Mic  Mac . 

McKinley  Darragh . 

..  eo 

61 

Man.  Tran . 

% 

A 

Nipissing . 

5% 

6 

Nev.  Utah . 

Pac.  Smelting . 

i-16 

3-16 

Asbestos  Corp. . 
Asb.  Corp,  pref. 
Brit. Can. Can .  . 
Ca.  C’l  &  Coke. 

Can.  Felt . . 

Can.  Felt.  pref.. 
Ca. Pac. Notes .  . 
Mex.  Mahogany 
Mex.  Nor.  Pwr. 
Mtl.  Ti*.  *  Pwr. 
N'ational  Brick. 
Wayagamack.  . 
West  Can.  Pwt. 


Latest 

Asked  Bid 


Pore.  Crown . 


Silver  Queen .  1 

Standard  Oil.  Old . 14.00 

Standard  Oil,  New . .  416 

Standard  Oil,  Subs .  1000 

Union  Mines . 

United  Copper . 

Yukon . . . 

Ohio . 

Braden . 

Giroux .  A 


1 

8 

2A 


■i* 

8  A 
2H 


BANK  STOCK  YIELDS. 


The  Financial  Ti.mes  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  hav^  mone^  ap4  w}io  spend 


Asbestos  Bonds 
Cap.  Power.  .  . 
^lex.  Nor.  Pwr . 
Nat.  Brick .... 

Nat.  Steel . 

Wayagamack.  . 


Div. 

Price 

Yield 

•  * 

is 

B.N.A . 

8 

149 

5.40 

Commerce . 

....  10-1-1 

205 

5.36 

103 

Dominion . 

....  12-1-2 

227 

6  16 

23 

Hamilton . 

....  12 

202 

5.94 

• 

Hochelaga . 

....  9 

150 

6.00 

52 

49 

31 

465^ 

43 

30  5^ 

50 

56  a 

Imperial . 

.. ..  12 

....  10 

217 

186 

200 

•200 

5.52 

5.37 

5.00 

5.50 

51 

32 

31 

49 

31 

Metropolitan . 

Molsons . . . . 

. .. .  10 

....  11 

Mines 

Montreal . 

....  104-2 

231 

5.19 

85 

83 

Nationale . 

....  8 

132 

6.06 

Bonds 

50 

60 

Nova  Scotia . 

....  14 

265 

5.43 

50 

Ottawa  . . 

.  12 

207 

5.70 

Quebec  . 

. . . .  7 

120 

5.80 

Royal . 

....  12 

221 

5.42 

Standard . 

....  13 

218 

5.96 

4  ^ 

Toronto . 

....  114-1 

207 

5.79 

76 

75 

76 

75  A 

Union . 

....  84-1 

143 

6.29 

DIVIDEND  PAYMENTS. 


STOCK 

Mtl.  Loan  &  Mortg. 
Xor.  Ont.  L  &  P.  pfd. 
Crown  Reserve  Mon. 
Dom.  Textile  pref. .  . 
Trinidad  Electric.  .  . 

Ninissins . 

Bell  Telephone . 


Bell  Telephone. 


N.S.  Steel  Jt  Coal  rom 
N.S.  Steel  &  Coal  pref 
Can.  Car  Fdy.  pref 

Bank  Nationale . 

Inter.  Nickel  com. .  .  . 

Inter.  Nickel  pref  . 

K.W.  VVoolworth.  com 

Montreal  Tram . 

La  Rose  Mines . 

Tucket ts.  pref .  1^9 

Trethewey  Mine . 

Prudential  Tru.st.  .  .  . 
Montreal  Telegraph  . 
Merchants  Bank.  .  .  . 

Can.  Fairbanks,  pref. 
Canada  Bread. pref. .  . 
Shawlni^aii  new . 


Penman's  com. 
Imperial  Bank. 


Standard  Bank . 

R.C,  Mercure  A-  Co. 


Cockshutt  Plow . 

Caiiadian  Explosives. 
Dom.  Coal,  half-year. 
Maple  prff. , , . , 


Quarterly 

rate  Payable 

Becord 

2^% 

July 

ift 

May 

31 

July 

l.A 

June 

30 

2Cr 

July 

I. A 

June  30 

I  ?'*% 

July 

lA 

July 

It) 

Juno 

20 

July 

2U 

June 

30 

2^c 

July 

L5 

June 

24 

1  >4% 

July 

l.A 

June 

30 

,2^'c 

July 

l.A 

June 

24 

1  H% 

July 

20 

July 

a 

1  1 4% 

July 

l.A 

June 

•23 

r  •  2‘^c 

July 

l.A 

June 

23 

I  H'Ti 

July 

25 

June 

■25 

2% 

Auk 

1 

July 

16 

2H% 

1H% 

Auk. 

Auk. 

1 

1 

1  1 

Sept. 

1 

Aug. 

10 

Aug. 

I 

July 

14 

2  4% 

July 

20 

July 

30 

14% 

July 

1.A 

June 

30 

July 

15 

June 

M) 

July 

15 

Juno 

20 

July 

15 

June 

;«) 

2  4% 

•Auk. 

1 

July 

15 

3h.y. 

July 

15 

Juno 

30 

14% 

July 

10 

June 

2.A 

‘ 

July 

20 

July 

3 

1  4% 

-Aug. 

1 

July 

21 

1% 

Auk. 

1 

July 

1'2 

3% 

Aug. 

1 

July 

17 

1  4% 

July 

15 

July 

I 

••1  H'Ti, 

Aug. 

1 

July 

24 

3  4li  y 

July 

15 

June  30 

3% 

July 

l.A 

July 

8 

July 

July 

25 

15 

June  30 

Aug. 

1 

July 

July 

Jul^ 

EQUIPMENT  ORDERS. 


tFrom  Our  O-mti  Correspondent.) 

Toronto. — ^^Mr.  D.  B.  Hanna,  third  xnce- 
presid^nt  of  the  Canadian  Northern,  told 
a  Financial  Ti.mer  representative  this 
week  that  a  programme  involving  new 
equipment  was  under  consideration,  and 
that  he  hoped  soon  to  hear  that  the  equip¬ 
ment  companies  had  a  plentiful  supply  of 
orders. 

Mr.  Aemilius  Jarvis,  president  of  the 
Canadian  Locomotive  Co.  is  also  conservat¬ 
ively  optimistic  about  the  immediate  out¬ 
look,  and  the  recent  announcement  of  Mr. 
Plummer  with  regard  to  the  steel  industry 
has  had  a  beneficial  effect  in  Canadian  in¬ 
vestment  circles. 


SOUTH  VANCOUVER  LOAN 


Friday’s  cables  indicated  that  the  under¬ 
writers  had  taken  up  62  per  cent,  of  the 
South  Vancouver  loan.  This  evidently 
presumed  a  public  subscription  to  the 
extent  of  38  per  cent.  The  loan  was  put, 
out  through  the  Bank  of  Montreal  and  was 
to  the  amount  of  £223,287  of  5  per  cent, 
consolidated  stock  at  91.  The  stock  is 
redeemable  at  par  in  1962.  The  proceeds 


Illinois,  pref .  6 

Lake  of  Woods .  8 

Lake  of  Woods,  pref.  ...  7 

La  Rose .  10 

*Laurentide .  8 

Maple  Leaf,  pref .  7 

Monarch,  pref .  7 

Montreal  Power .  10 

Montreal  Cottons,  pref. .  7 

Montreal  Cottons,  com .  .  '*4 

Mackay,  com .  5 

Mackay,  pref .  4 

Minn.  &  St.  Paul  Ry -  7 

Nat.  Trust  Co .  10 

Nipissing .  20 

*Nova  Scotia,  com .  6 

*Nova  Scotia,  pref .  8 

Ogilvie,  com .  8 

Ogilvie,  pref .  7 

Ottawa  Power .  8 

Penmans,  com .  4 

Penmans,  pref. . .  6 

Porto  Rico .  4 

Pacific  Burt,  pref .  7 

Pacific  Burt,  com .  2 

Riordan  Paper,  pref .  7 

Rogers,  com .  10 

Rogers,  pref .  7 

Saw'yer-Massey,  pref. ...  7 

Sher.-Williams,  pref .  7 

St.  Law.  &  Ch.  Nav.  ...  7 

Shawinigan .  6 

Shredded  Wheat .  6 

Shredded  Wheat,  pref.. .  6 

Steel  of  Can.,  pref .  7 

Toronto  Ry. .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  5 

Tooke.  pref .  7 

Tuckett  Tob.,  pref .  7 

Twin  City .  6 

Winnipeg  Ry .  12 

West  Kootenay .  4 

West  Kootenay,  pref. ...  7 

*  Ex-dividend. 


95 

129 

120 

90 

181 

89 

63 

233 

IQO 

50 
81 
67 

122 

225 

6.00 

51 
110 
114 
114 
143 

50 
83 
.  57 
80 
31 
146 
108 
100 
82 
97 
103 
136 
88 
93 
72 
128 
200 
81 
75 

92 
103 
190 

93 
105 


10  00 
8  00 

6  93 

7  69 

8  21 

7.14 

8.13 

5 . 15 

5.31 

S .  \j\j 

7  00 
14  39 

5.55 

21.62 

8  82 

7  33 
8.23 

7.14 

8  97 

8.52 
7  00 

7  14 
6  34 

8  60 
5  90 

5  10 
10  00 

5.19 
10  26 

6.31 

6 . 20 

6  83 
55 . 55 

4  41 

7  86 
.6.34 

4.29 
7.00 

8  00 
6  17 

5  97 
5.73 
4  44 

16.66 

11.76 

7.27 

7.01 

6  14 
5.59 
8.00 
7.22 
7.01 
8.75 

6.30 

7.52 

9  25 
7.00 
8  53 
7.21 
6.79 

4  41 
6  81 
6.50 
9.72 
6  25 

5  00 
6.17 
9.33 
7.52 
5.82 

6.32 
4  30 
6.66 


1  Gross .  .  . 

187,350 

195,750 

8,400 

Deficit .  . 

27,100 

11,1.50 

*15,950 

GRAND  TRLT»JK  WESTERN. 

1  May 

!  Gross.  .  . 

£118,100 

£130.600 

£12,500 

]  Deficit.  . 

7,500 

t7.800 

*15,300 

1  5  mos. 

1  Gross  .  . 

584,650 

617,200 

32,550 

1  Deficit .  . 

12,500' 

t40.050 

*52,550 

1  Surplus. 

DETROIT,  GRAND 

HAVEN 

&  MIL- 

i 

W’AUKEE. 

1  May 

1  Gross .  . . 

£41,500 

£40.600 

*  £900 

Deficit.  . 

8,500 

10.200 

1,700 

1  5  mos. 

1  Gross .  .  . 

195,750 

189,400 

*6.3  50 

1  Deficit.  . 

39,450 

30,000 

*8,450 

1  MINN., 

ST.  PAUL 

&  STE.  MARIE. 

May 

1914 

1913 

Decrease 

Gross  . . . 

$1,292,519 

1,605,651 

313,132 

Net . 

254,799 

378,165 

123.366 

11  mos 

Gross .  . . . 

$17,307,919  19,83^6.9.'?4  2,529,015 

Net . 

5,050,016 

7,667,383 

2,617,367 

PUBLIC  UTIUTIES 


BRAZILIAN  TRACTION. 


Net 

Jan. 


1914  .  1913 

$1,179,626  $1,013,483 


Feb .  1,035,252 

March...  1,135,164 

April.....  1,079,237' 

May .  1,154,753 

July  1  to 
May  31 

Net .  5,584,032 

Gross . 


982,015 

1,068,637 

1,029,163 

i.059,381 


Increase 

$166,143 

58,287 

66,527 

50.074 

95,362 


5,152,689  431,343 


June  6 . . . 

467,398 

450.000 

17,398 

June  13. . 

471,740 

457,014 

14.726 

June  20. . 

466,8.52 

455.719 

10.833 

June  27. . 

461,360 

430,734 

30,626 

MEXICAN  LIGHT  &  POWER. 

Net. 

1914 

1913 

Increase 

Jan. ..... 

$630,142 

$612,587 

$17,555 

Feb . 

607,232 

548.672 

58,560 

Mar . 

620,612 

.501,528 

119,084 

April . 

609,142 

.583,184 

2.5.9.58 

May . 

511,594 

582,366 

*70,772 

*  decrease. 

MEXICO  TRAMM’AYS  CO. 

Net. 

1914 

1913 

Increase 

Jan . 

$285,348 

$291,376 

*6,028 

Feb . 

262,946 

146,733 

116,213 

Mar . 

307,786 

327,644 

*19,858 

April . 

296.032 

.323,693 

*27,661 

May . 

294,769 

319,465 

*24,696 

Gross .... 

£10.697 

£11,123 

£114,4.35 

Op.  Exp  . 

7,162 

7,193 

74,380 

Net . 

3,535 

3,930 

40,055 

Interest. . 

1,250 

1,2.50 

13,7.50 

Surplus. .  . 

2,285 

2,680 

16,305 

Pref.  Div. 

1,029 

1,027 

11,297 

Balance.  . 

1,258 

1,653 

15,008 

MONTEREY’  RY.  LIGHT  &  POWER 

Net: 

1914 

1913 

Decrease 

Feb . 

$57,742 

$70,913 

$13,171 

March.  .  . 

55,383 

71,488 

16,105 

DULUTH-SUPERIOR. 

Gross 

1914 

1913 

Increase 

March . . . 

$108,110 

$99,135 

$8,864 

April .... 

107,, 392 

99..574 

7.188 

May . 

Jan.  1 

110,966 

105,873 

5,093 

June  21 . . 

592,757 

553,184 

39,573 

BARCELONA  TRACTION  L 

.  &  P. 

Gross 
Elec,  now- 

1914 

1913 

Increase 

er  dept. 

$832,748 

$620,603 

$212,145 

Tram,  dept 

0.58.498 

537,854 

20,644 

Total .  . 

1,391,246 

1,158,457 

232,789 

KAMINISTIQL’IA  power 

1914  Feb.  Mar.  April  Mav. 

Net .  23.9.37  21,854  22,110  27,741 

Surplus. :  .  .  16,150  14,757  14,217  1.5,359 
-  From  Nov.  1,  1913. 

Net .  96,010  117,864  139,875  189.616 

Surplus .  67,203  81,960  96,078  111,437' 

HAVANA  ELECTRIC. 


$56,068 


$56,480 


July  5. . . 

Jan.  1  to 
July  5.  1,448,446  1,450,215 

PORTO  RICO  RAILWAYS 


841J 


Net 


1913 


1914 


1,769 
LIVnTED. 

Increase 


WINNIPEG. 


For  week  ending  July  8,  1914 
High 

Can.  Fire  Investment . 

Can.  Landed  National 

Investment . 

Com.  L.  N.  Trust . 

Gt.  West  Perm.  Loan 

and  Savings . 

Home  Invest  £  Svgs. . . 

Nor.  Mtge.  Co.,  of  Can 
20%  paid. . 


Low 


Close 

155 


100 


Northern  Crown  Bank. 


Occ.  Fire  Ins . 

Traders  Bldg  Assn 
Union  Bank .  HO  A  1^0  H  140 


135 

135 

135 

130 

i64 

i64 

164 

90 

S8 

88 

108 

108 

108 

108 

lOS 

108 

98 

THE  METAL  MARKET. 


Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 
by  W.  Flatow,  Board  of  Trade  Building. 
Copper  Per  100  lbs. 

Prime  Lake . 14  00-14.25 

Electrolytic . 

Casting,j . 

Lead . 

Tin,  Straits... . 

Spelter,  Prime  Virgin...  .  . 

Antimony,  Regulus . 

Pittsburg,  No.  2,  foundry. 

Cleveland,  No.  2,  foundry. 

Iron  and  Steel  Products;  . 

Billets  and  Sheet  Bars .  .  . '. 

Del  Pittsburg . 

Bessemer  Steel  Rails. 

Standard  Sections  Mill .  . 

Iron  Bars,  Chicago . . . 

Steel  Bars,  Chicago . 

Steel  Bars,  PUtebur^ . 


13.70-13  80 
13.5;>-13.65 
4  55 
32.25 
4 . 95 
6.70 
13  75-14.40 
13  '.  75 
Per  100  lbs. 
19.50-20  50 


r  25 
l.Oo-l.lO 
1.28-1.30 

1.10-i.l5 


Decrease. 

Income  from  investments  not  included. 


WINNIPEG  ELECTRIC. 


1913 

$151,965 

$142,534 

139,066 

149,098 

204,768 


Net.  1914 

Jan .  $156,493 

Feb _  $137,873 

March...  141,419 

April .  146,.599 

May .  172,674 

July  1.  1913 
to  May 
31,  1914 

Gross _ $8,128,904  $7,811,546 

Net .  2,197,497  2,233,666 

•  decrease. 

TORONTO  RAILWAY. 


Increase 
$  4.528 
*$4,661 
2,353 
*2,499 
*32.094 


$317,358 

*36,169 


Gross  1914 
Jan .  $501,843 


Feb. 
March . 
April. . . 
May . . . 
June. . . 
6  mos.. 


461.274 

400,643 

501,435 

644,593 

525,553 

3,035,301 


1913 

$472,461 

434.380 

366,703 

476,640 

631,573 

512,086 

2,893,843 


Increase 

$29,382 

26,894 

33.940 

24,795 

13,020 

13.467 

141,458 


TWIN  CITY  TRACTION. 


Net 
March . 
April. 


1914 

$339,153 

357,545 


May .  $415,471 

5  mos. 


1913 

$345,261 

346.769 

$385,207 


Increase 
*$6,108 
10,776 
$  30,264 


Gross. 


3,727,219 


Net .  1,733,044 

Surplus...  994,168 


3rd  week 
June. . . 
Jan.  1- 
June  21 


3,476,036 

1,673,053 

939,866 


251,183 

59,991 

54,302 


185,575  181,948 


3,628 


4,236,101  3,966,826 

SHAWINIGAN. 


269,276 


Gross 

.Tan . 

Feb . 

Mar.  . . . 
April. .  . . 
May. . . . 


1914 

$141,000 

141,650 

141.815 

141.880 

141,965 


1913 

$131,200 

132,025 

132,240 

133.785 

133,900 


Increase 

$0,800 

9,625 

8,575 

8,095 

8,065 


CAPE  BRETON  ELECTRIC. 
(Furnlahed  by  J.  M.  Robinson  Se  Sons) 

Gross  1014  1913  Decrease 

Jan .  $29,798  $31,835  $2,037 

March...  26,550  28,099  1,548 

April.....  26,505  27,916  1,411 

BRITISH  COLUMBIA  ELECTRIC. 


Net.  1014 

Jan .  $215,956 

Feb .  190,255 

March...  201,244 

April .  $195,962 

July  1  to  April  30 
Gross....  $7,450,590  $7,109,554 

Net .  2,024,821  2,028,898 

*DaoraaM. 


1913 

$199,468 

175,517 

199,826 

$202,234 


Increase 

$16,488 

14,738 

1,418 

$*6,272 


$341,036 

•4,077 


Feb . 

$32,871 

33,178 

307 

March. . . 

35,852 

34,117 

1,735 

April . 

31.291 

29,704 

*1,581 

May 

1913 

1914 

Decrease 

Gross .... 

$73,022 

$69,932 

$10,090 

Net . 

32,346 

26,893 

5,453 

5  mos. 
Gross .... 

363,120 

344,111 

19,009 

Net . 

159,799 

156,465 

3,333 

CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 

Gross 

1914 

1913 

Increase 

Feb . 

$135,328 

$68,235 

$67,090 

March.  .  . 

100,681 

81,701 

18,980 

Oct.  1-Mar. 
Gross .... 

31 

640,348 

290,693 

349,655 

SHERBROOKE  RAILWAY  & 

POWER. 

8  mos.  to  Feb.  28 

1914 

1913 

1912 

Gross .... 

$98,295 

$81,254 

$56,816 

Expenses. 

62,044  ■ 

51,202 

35,945 

Net . 

36,251 

30,051 

20,871 

433,000 


C.N.R.  PRAIRIE  LANDS. 

Sales  to  date,  acres . 

Value  of  sales . .  $3,413,793 

Land  unsold,  acres .  67,000 

LAKE  SUPERIOR  CORPORATION. 

1914  1913  Increase 

9  mos.  to  March  31 

Net . $1,633,934  $1,613,175  $20,759 

CAN.  WEST  LUMBER  CO. 


1st  quar.1914 

1913 

Decrease 

Gross .... 

$447,098 

831,362 

384,361 

DOMINION 

COAL. 

Output 

1914 

1913 

Decrease 

Jan . 

379,040 

414,785 

35,745 

Feb . 

318,000 

300,000 

18,000* 

Mar . 

358,349 

407,324 

48,975 

April . 

408,931 

437,133 

28,202 

Mav . 

441,000 

435,203 

*5,797 

June . 

485,236 

•Increase 

DOMINION 

STEEL. 

April 

May 

June 

Output. 

1914 

1914 

1914 

Pig  iron. 

20.971 

21.525 

21,382 

St  1  ingots 

26,444 

28.850 

26,903 

Rails . 

14,601 

18.113 

17,603 

Rods . 

3,021 

2,041 

1,987 

Bars . 

2,238 

2,400 

2,347 

Other  prod. 

4,258 

2,250 

2,039 

St’l  ship . . 

36,713 

Coal  ship . 

545,792 

BRITISH  COLUMBIA  BREWERIES. 

Gross 

1914 

1913 

Decrease 

March. . . 

$73,000 

$76,560 

$3,560 

April . 

82,000 

89,000 

7,000 

4  mos. . . . 

273,064 

284,153 

11,089 

Net . 

83,286 

83,174 

*114 

Increase. 

NOVA  SCOTIA  STEEL. 

Monthly  outputs  of  Nova  Scotia  Steel  & 
Coal  Company  in  1914  compare  as  follows: 

Feb.  Mar.  April  Mav  June  - 

Ore .  37,940  47,917  48,771  38.M3  44,000 

Coal _  49,078  71,504  70,300  69,349  71.600 


7,000 
6,668  10,600 
.  3,770 


Steel .  5,618 

Ingots...  4,398  5,544  6.250 

Finishing  3,905  6,684  . 

Steel  ship .  4,684  ..... 

Coke .  1,880  . 

Coal  ship .  61,677  90,000 

Ore  ship .  70,129  60.000 

F.  W.  WOOLWORTH  CO. 

Sales  '  1914  1913  Increase 

June . $5,473,812  $5,147,446  $326,366 

6  mos....  30.613.752  28.350.570  2.263.181 


I 

% 
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N  INVESTORS  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Listed  on  Ike  Montreal  Stock  Exchange  |  Stocks  Listed  on  the  Toronto  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  Page  2.) 


COMPANY 


Ames-Holden . i  • 

Ames-Holden  pref . 

Bell  Telephone . 

Brazilian  Traction . . 

Brit.  Col.  Packers  Assn — . 

Brit.  Col.  Packers  Assn.  pref.  A 

Calgary  Power .  . 

Canadian  Pacific  Railway . 

Canadian  Car  Foundry  com  .  . 
Canadian  Car  Foundry  pref .  .  . 

Canadian  Cement  com . 

Cana  d  an  Cement  pref . 

Canad  an  Converters . 

Can.  Consolidated  Rubber . 

Can.  Consolidated  Rubber  pref. 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref . 

Can.  Fairbanks  Morse  pref .... 

Canadian  General  Electric . 

Canada  Locomotive  Co.  com... 
Canada  Locomotive  Co.  pref.. . 

Crown  Reserve  Mining  Co . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Detroit  Electric  Ry..  . . 

Dominion  Bridge . 

Dominion  Coal  pref . 

Dom.  Iron  &  Steel  pref . 

Dorn.  Steel  Corporation . 

Dominion  Park . . I 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Dominion  Trust . 

Duluth  R.S.  &  A.  com. . . 

Duluth  Superior  Traction . 

Goodwins  Ltd  . 

Goodwins  Ltd.  pref . 

Gould  Mfg.  Co . 

Gould  Mfg.  Co.  pref . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrest  pref . 

Hollinger  Mines.. 

Intercolonial  Coal  com . 

Intercolonial  Coal  pref..  . . 

International  Coal  &  Coke . 

Illinois  Tr.  Com . 

Illinois  Traction  Co.  pref . 

Kaministiquia  L.  &  P.  Co . 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  pref .... 

Laurentide  Co.  Ltd . 

Macdonald . 

Mackay  Co.  com . 

Mackay  Co.  pref . .  . . 

Mexican  Light  &  Power  Co  .  . .  . 
^Iexican  Light  &  Power  pref  . . . 

Minn.,  St.  P.  &  S.S  M.  com - 

Minn.,  St.  P.  &  S.S.  M.  pref - 

Montreal  Cottons  Ltd . 

Montreal  Cottons  Ltd.  pref .... 

Montreal  L.  H.  &  Power . 

Montreal  Loan  &  Mortgage.  . . . 

Montreal  Telegraph . 

^lontreal  Tramways . 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  &  Light  Co..  .  . 
Nova  Scotia  Steel  &  Coal  com. . 
Nova  Scotia  Steel  &  Coal  pref. . 

Nipissing  Mines  Co . 

Ogilvie  Flour  Mills  com . 

Ogilvie  Flour  Mills  pref . 

Ottawa  Light  &  Power  Co . 

Paton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall  com . 

Peter  Lyall  pref . 

Potto  Rico  Ry.  L.  &  P.  Co. ., . . .  | 

Price  Bros . . 

Quebec  Ry.  L.  &  P . . . 

Rich.  &  Ont.  Nav.  Co . 

Riordan  Paper . . 

Russell  Motor  Car  Co.  com-. . . . 

Russell  Motor  Car  Co.  pref . 

Sawyer  Massey  com . 

Sawyer  Massey  pref ........... 

Shawinigan  Water  &  Power  Co. 

Sherxpin  Williams  Paint  Co . 

Shern-in  Williams  Paint  Co.  pref. 

Smart- Woods  Ltd . 

Smart- Woods  Ltd.  pref . 

Spanish  River  com.  . . . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . 

Toronto  Railway . . 

Tooke  Bros.  com. . 

Tooke  Bros.  pref. .  .  . 

Tri  City  Ry.  &  L.  Co.  pref . 

Tuckett’s  Tobacco  com . 

Tuckett’s  Tobacco  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  pref.  .  . 

West  India  Traction  Ry . 

W'est  Kootenay . 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Electric  Railway . 


CAPITAL  DIVIDEND  PER  CENT. 


Shares 

par 

Value 

Issued 

Present 

Quarter 

100 

3,500,000 

100 

2,500,000 

IH 

100 

18,000,000 

2 

100 

104,177,200 

1  14 

100 

1,511,400 

SH 

100 

635,000 

100 

1.850,000 

100 

260,000,000 

2H 

100 

3,975,000 

2 

100 

7,000,000 

IH 

100 

13,500,000 

100 

10,500,000 

IH 

100 

1,733,,500 

1 

When  Payable  High  Low  High  )  Low  High  Low 


2,804,120 

1,976,780 

2,715,000 

3.661.600 
1,500,000 
8,000,000 
2,000,000 
1,500,000 
1,999.957 

2.148.600 

2.202.300 
12,500,000 

6,600,000 

3,000,000 

7,000,000 

37,097,700 

400,000 

5,000,000 

I, 911,000 
2,500,000 

12.000,000 

3,500,000 

1,750,000 

1,250,000 

745,000 

745,000 

1,400,000 

1,000,000 

705,700 

3,000,000 

500,000 

260,000 

3,000,000 

II, 117,500 

7.135.500 
2,000,000 
2,100,000 
1,500,000 
7,200,000 
3,000,000 

41,380,400 

50,000,000 

13,585,000 

6,000,000 

25.200.300 
10,416,000 

3,000,000 

3,000,000 

18,800,000 

600,000 

2,000,000 

2,996,700 

15,876,110 

9,000,000 

6,000.000 

1,030.000 

6,000,000 

2.. 500.000 
2,000,000 
2,784,400 

600,000 

2.150.600 
1,075,000 
1,7.50,000 
1,300,000 
3.000.000 
6,0(Ht),000 

9.999.500 
10,025,000 

1,000,000 

800,000 

1,200,000 

1,500.000 

1,500.000 

12,375,000 

4,000,000 

3,000,000 

1.718.600 
2,046,500 
8.000,000 
5,700,000  i 

11,500,000 

6,496,300 

13,875,000 

12.000,000 

650,000 

1,000,000 

9.000,000 

2.500,000 

2,000.000 

20,100,000 

9.000,000 

800.000 

2.000,000 

400.000 

1..  500.000 
9,000.000 


Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 
Feb.,  May,  Aug.,  Nov.. 

May,  Nov . 

May,  Nov . 

Jan.,  ^ril,  July,  Oct.. . 

June,  Dec . 

Jan.,  April,  July,  Oct.  . 

Feb.,  May,  Aug.,  Nov.. 
Feb.,  May,  Aug.,  Nov.. 
Jan.,  April,  July,  Oct .  . 
Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oct.  . 

Jan.,  July . 

Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oct.  . 

Monthly . 

Lt.  Div.  pd.  Ap.  15,  ’14. 
•Ian.,  April,  July,  Oct.. 
Mar.,  June,  Sept.,  Deo . 
Feb.,  May,  Aug.,  Nov.. 

Feb.,  August . 

April,  Oct . 

Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct .  . 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oct  .  . 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 


Jan.,  April,  July,  Oct. 
Every  fourth  week. .  . . 


85  79  H  80  70  72  h  58 

47V^  45  44  25 

87^  86  84  75  H 

no  110  100  V4  .. 

lOOU  100  102  LOO 

155  129  161  150  160  151 

47  25 

.  86  80 


Mar.,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Nov. 
Jan.,  April,  July,  Oct  . 
Feb.,  hlay,  Aug.,  Nov.. 
Mar.,  June.  Sept.,  Dec . 
Mar.,  June,  Sept.,  Dec. 
Jan.,  April.  July,  Oct.  . 
Last  Div.  Pd.  ,Iune  1913 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 

Last  Div.  Pd.  Feb.  15’i4 

April,  Oct . . 

April,  Oct . 

Mar,  June,  Sept.,  Dec.. 
Mar.,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Nov.. 
Mar.,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct .  . 
Feb.,  May,  Aug.,  Nov,. 

April,  Oct . 

Mar.,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct.. . 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct. . 
Jan.,  April,  July,  Oct.  . 
Mar.,  June.  Sept.,  Dec. 
Jan.,  April,  July,  Oct. . 

March.  Sept . 

Feb.,  May,  Aug.,  Nov.. 
Feb.,  May,  Aug.,  Nov.. 


40  10.10  19 


00  17.70  14  00 


95  H 

89 

93  h 

128 

100 

120 

145 

125 

14754 

122 

115 

120 

245 

155 

233 

Aug.,  Feb . 

Jan.,  Apnl,  July,  Oot. . 


Mar.,  June,  Sept.,  Dec. 
Mar.,  June,  Sept.,  Deo. 

Last  Div.  p’d  Aug.  1  *13 

Mar.,  June,  Sept,,  Dec. 
Jan.,  April,  July,  Oot. . 

Jan..  April,  July,  Ctot.  . 
Lt,  Div.  pd.  Ap.  15  '14. 
Jan.,  April,  July,  Oct... 

Last  Div.  Pd.July  iSi’is 

Jan.,  April,  July,  Oct  .  . 

Jan.,  April,  July,  Oct. . 


April,  July,  Oct .  . 

April,  July,  Oct .  . 
April,  July,  Oct .  . 
April,  July,  Oct .  . 
April,  July,  Oct .  . 
,  June,  Sept.,  Dec. 
,  June,  Sept.,  Dec. 

April,. July,  Oct.  . 


....  95 

I  . .  105 

159  130  152H 

268  210  218  H 


Bonds  Listed  on  the  Montreal  Stock  Exdiange 

(For  high  and  low  records  for  current  year  see  Page  2.) 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co. .  . . 

Can.  Car  Foundry . . . 

Canadian  Converters  . 

Can.  Consolidated  Rubber. .  . . . 

Canada  Cottons  Ltd . . . 

Canada  Felt  Co . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  &  Steel . 

Dominion  Textile  Series  A . 

Dominion  Textile  Series  B . 

Dominion  Textile  Series  C . 

Dominion  Textile  Series  D . 

East.  Can.  P.  &  P . 

Halifax  Electric  Rv . 

Kaministimiia  L.  &  P . 

Keewatin  Flour  Mills . . . 

Lake  of  the  Woods  Milling.  .  . , 

Laurentide  Paper . 

Lyall  Constr . 

Mexican  Elec.  Light  Co . 

'jMexican  L.  &  P.  Co . 

/Montreal  L.  H.  &  Power . 

Montreal  Street  Railway . 

Montreal  Tramways . 

Ogil  vie  Flour  Mills .  .  .  . . . 

Ogilvie  Flour  Mills  Series  B. .  .  . 

Penmans  Ltd .  . . .  .  . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  3i:  P.  Co . 

Rio  de  Janeiro  Tram.  L.&  P.Co. 

Riordan  Paper . 

Sao  Paulo  Tram.  L.  &  P.  Co. .  . 

Sherwin  Williams . 

Spanish  River. . 

Steel  Co.  of  Canada . 

Tor.  York  Radial . 

West  India  Electric . 

Windsor  Hotel . 

Winnipeg  Electric . 

Winnipeg  Ry . 

i  Western  Canada  Power.  . . 

W'est  Kootenay . . . .  I 


Par 

Value 

Issue 

Due 

* 

500 

* 

11,149,000 

1925 

£100 

£616,400 

1940 

100 

7,562,1.59 

1929 

100 

5,600,000 

1939 

1000 

7.50,000 

1926 

1000 

2,590,800 

1946 

100 

4..500.000 

1940 

500 

500,000 

1940 

100 

2,000,000 

1951 

500 

2,500,000 

1940 

500 

6,735,174 

1940 

1000 

3,135,000 

1922 

1000 

8,000.000 

1920 

2.50 

68.5,400 

1925 

2.50 

1,1.50.000 

1925 

250 

1,009.000 

1925 

250 

300,000 

1925 

100 

1,500,000 

1930 

1000 

600,000 

1916 

500 

1,968.000 

1937 

500 

7.50.000 

1916 

1000 

900,000 

1923 

1000 

1,200,000 

1920 

100 

1.212,.500 

1932 

100 

5,778,600 

1936 

500 

11,469,000 

19.33 

100 

6.862,000 

1932 

100 

1,. 500,000 

1922 

500 

13.335.000 

1941 

1000 

1,000.000 

19.32 

1000 

7,.500.000 

1932 

100 

2,000.000 

1926 

£100 

5.800,000 

1940 

100 

2.877.000 

1936 

100 

14,600,000 

1939 

100 

25.000.000 

1935 

100 

1,500,000 

1942 

500 

6.000.000 

1929 

100 

2,4.50,000 

1941 

500 

2,.500.000 

100 

8.8.50,000 

1940 

1000 

1.-560,000 

1919 

1000 

600,000 

1928 

100 

600.000 

1931 

1000 

4,000.000 

193.5 

500 

1,000.0.0 

1927 

500 

4.990,613 

1949 

£100 

£318,219 

1940 

INT.  PAYMENTS. 
Curr’t 

Period  Date  of  Payment 


2  April,  Oct .  . 
2H  Jan.,  July.. 

3  April,  Oct. . 
3  June,  Dec.  . 
3  June,  Dec .  . 
3  April,  Oct.  . 
21^  Jan.,  July.  . 
3  April,  Oot.  . 
3  Jan.,  July .  . 
3  April,  Oct .  . 

2  H  May,  Nov. . 

3  Jan^July.. 

2  Vi  Jan.,  July .  . 

3  March,  Sept 
3  March,  Sept 
3  March,  Sept 
3  March,  Sept 


1911 

1912 

High 

Low 

-High 

Low 

10314 

101*4 

104 

1004 

lOi  H 

97 

162 

994 

107 

104 

■  107  4 

1054 

89 

85  H 

88 

86 

99h 

96  4 

98  4 

934 

89 

83  H 

86 

83 

98^4 

98 

97*4 

96  4 

994 

97 

103 

106 

1034 

1004 

99 

954 

100 

954 

1021/5 

100 

105 

101 

96 

93 

96 

92 

100 

95 

98  4 

954 

Jan.,  July.  .  . 
Jan.,  July  .  .  . 
March,  Sept. 
June,  Dec .  .  . 
I  Jan.,  July .  .  . 
1  Aug.,  Feb.  .  . 
!  Jan.,  July.  .  . 
;  Feb.,  Aug .  .  . 
i  Jan.,  July. .  . 
I  May, 'Nov. .  . 

Jan.,  July.  .  . 
I  June,  Dec .  .  . 
j  June,  Dec .  .  . 
!  May,  Nov. .  . 
May,  Nov..  . 
May,  Nov. .  . 
June,  Dec .  .  . 
Jan.,  July.  .  . 
June,  Dec  .  .  . 
June,  Dec .  .  . 
Jan.,  July .  .  . 
Jan.,  July .  .  . 
Jan.,  July .  .  . 
April,  Oct .  .  . 
Jan.,  July .  .  . 
Jan.,  July .  .  . 
Jan.,  July.  .  . 
Jan.,  July .  .  . 
Jan.,  July.  .  . 
March, 


84  Vi  85 
84  W  93  Vi 
98  Vi  101 
98  yJ  100  H 

. .  I  lai 


96 

96  4 

89 

92  4 

86 

84  4 

8.54 

oi 

84  4 

954 

904 

93  4 

86 

78 

79 

55 

60 

99 

96*4 

1024 

974 

96 

98 

98  4 

98  4 

160 

166 

994 

98 

101 

99 

1664 

96  4 

96  4 

97*4 

95 

97 

100 

•  • 

1004 

974 

994 

100 

984 

90 

89*4 

1004 

99 

1664 

1604 

- 

105  4 

1034 

1054 

104 

102 

10.5 

108  4 

104 

103 

100 

90 

85 

90 

354 

88 

, , 

*  , 

, , 

105 

COMPANY 


Barcelona  Traction . .  . . , . 

Brazilian  Traction . 

Brazilian  'Traction  pref . 

Bell  Tel^hone . 

British  (jol.  Packers  com . 

British  Col.  Packers  Series  A.. . 
Burt,  F.  N.,  Company  com.  .  .  . 
Burt,  F.  N.,  Company  pref.  .. . 
Canadian  Car  &  Foundry  com.. 
Canadian  Car  &  Foundry  prof. 

Can.  General  Elec,  com . 

Can.  General  Elec,  pref . 

Canada  Bread . 

Canada  Bread  pref . 

Canada  Cement  com . 

Canada  Cement  pref . 

Canada  S.  S.  Lines  com . 

Canada  S.  S.  Lines  pfd . 

Canada  Life . 

Canadian  Locomotive  com . 

Canadian  Locomotive  pref . 

Canadian  Pacific  Railway . 

Canada  Mach.  Corp . 

Canada  North  West  Land . 

Can.  Northern  Prairie  Lands.. . 

Canadian  Salt . 

Can.  Interlake  com . 

Can.  Interlake  pref . 

City  Dairy  com . 

City  Dairy  pref . 

Coniagas  Mines . 

Consumers  Gas . . . 

Confederation  Life  Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Dominion  Coal  pref. . 

Dominion  Iron  pref . 

Dominion  Steel  Corp.  com . 

Dominion  Telegraph . 

Duluth  S.  S.  &  A . 

Duluth  S.  S.  &  A.  pref . 

Duluth  Superior  Traction  com. 

Electrical  Dev’lp  pref . 

Hollinger  Mines . 

Illinois  Traction  pref . 

Imperial  Life  Assurance . 

International  Coal  &  Coke . 

Lake  Superior  Corporation .... 
Lake  of  Woods  Milling  com.. . . 
La  Rose  Consolidated  Mines. .  . 

London  Electric . 

London  Street  Railway . 

A.  Macdonald . 

Mackay  Companies  com . 

Mackay  Companies  preL. ..... 

NIaple  Leaf  Milling  com . 

Maple  Leaf  Milling  pref . 

Mexican  L.  &  P.  com . 

Mexjean  L.  &  P.  pref . 

Mexico  North-Western  Ry.  .  .  . 

Mexico  Trarawav . 

Minn.  St.  P.  &  S.S.  M.  com.  .  . 
Minn.  St.  P.  &  S.S.  M.  pref..  . . 

Monarch  Knitting  com . 

Monarch  Knitting  pref . 

Monterey  Ry.  L.  &  P.  pref.  .  . . 

Montreal  L.  H.  &  P . 

Niagara,  St.  C.  &  Toronto . 

Nipissing  Mines . 

Northern  Ohio  Traction  com. .  . 

North  Star . . 

Nova  Scotia  Steel  com . 

Nova  Scotia  Steel  pref . 

Ogihde  Flour  Mills  com . 

Ogihrie  Flour  ^lills  pref . 

Ottawa  Elec.  Railway . 

Pacific  l^urt  eom  . 

Pacific  Burt  pref . . 

Penman’s  Limited  com . 

Penman’s  Limited  pref . 

Porto  Rico  Railway . 

Que.  Ry.  L..  H.  &P . 

Richelieu  &  Ontario  Nav . 

Rogers,  Wm,  A.  com . 

Rogers,  W'm.  A.  pref . 

Russell  Motor  com  .  . . 

Russell  Motor  pref . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shredded  W- heat  com . 

Shredded  Wheat  pref . 

Span.  River  P.  &  P.  M’s  com.  . 
Span.  River  P.  &  P.  M’s  pref.  . 
Sf.  Lawrence  &  Chicago  Nav.  . 
Steel  Company  of  Canada  eom 
Steel  C'ompany  of  Canada  pref 

Toledo  Railway . 

'Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Toronto  Railway . 

Toronto  Paper . 

Trethewey  Silver  Cobalt  Mine. 

'Tri-City  Ry.  &  Light  pref . 

Tucket t  Tobacco  com . 

Tuckett  Tobacco  pref . 

Tiiln  City  Rapid  Tran.  com. . . 
Twin  City  Rapid  Tran,  pref  .  . 

Victoria  Rolling  Stock . I 

Western  Canada  Flour  Mills  . .  I 
Winnipeg  Railway . 


Capital 

Issued 


*30,000,000 

.104,177,200 

10.000.000 

18.000,000 

1,511,400 

635.400 

750,000 

1.975.000 

3.975,000 

7,000,000 

8,000.000 

2,000,000 

2,500,000 

1,250.000 

13,500,000 

10.. 500.000 
12.500.000 

12.. 500.000 
1.000,000 
2,000,000 
1,500,000 

260,000.000 

1.177.500 
59,205 

1,500,000 

666.700 

1,000.000 

1,000,000 

565.000 

700,000 

4,000.000 

4,725.000 

100,000 

6.212,666 

1,999.957 

12,500.000 

2.148.600 

2.202.300 
3.000,000 
7.000.000 

37,097.700 

1.000.000 

12.000.000 

10,000.000 

3,500,000 

2.897.900 
3,000.000 

7.135.500 
450,000 

3.000,000 
40,000,000 
2,100,000 
7,493,135 
406.200 
5.56.000 
3,000.000 
41.380,400 
50,000,000 
2.500.000 
2,500,000 
13,585.000 
6,000.000 
25,000,000 
17,093,096 
.25,200.300 
10,416,000 
1,275,000 
7.50,000 
500,000 
18,800,000 
925.000 
6,000.000 
9,000.000 
1.300,000 
i  6.000.000 
1.030,000 

2.. 500.000 

2.000,000 

1.876.900 
650,000 
6.50,000 

2.1.50.600 
1,07.5.000 
3,000,000 

9.999.500 
10,025.000 

1..  500.000 
900.000 
800.000 

1.200,000 

1..  500.000 

1..  500.000 
8,7.50,000 
1,250.000 
8,000.000 
5,700,000 

860,000 

11,500,000 

6.496.300 
13.875.000 

650.000 

1.000,000 

10,974,000 

7.50,000 

1,000,000 

9,000,000 

2.. 500.000 

2,000.000 

20,100.000 

3,000.000 

240,000 

1,600,000 

9,000,000 


DIVIDEND  PER  CENT. 


Pres’t  I  How  and  When  Payable 


Feb.,  May, 
Jan.,  April, 
Jan.,  April, 
May,  Nov. 
May,  Nov. 
Jan.,  April, 
Jan.,  April, 
June,  Dec. 
Jan.,  April, 
Jan.,  April, 
April,  (Jct. 


Aug.,  Nov. 
July,  Get . 
July,  Oot . 


July,  bet. 
July,  Oct. 

July,  Oct. 
July,  Oct. 


Feb.,  May,  Aug.,  Nov.. 


Quarterly. 
April,  Oct. 


Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oot. 


April,  Oct . 

Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oet. . 

Jan.,  July . 

Jan.,  April,  July,  Oet.  . 
Feb.,  May,  Aug.,  Nov.. 
Jaa.,  April,  July,  Oct.  . 
Mar.,  June,  Sept.,  Deo. 

Monthly . 

hlar..  June,  Sept..  Dec. 
Lt.  Div.  Pd.  An.  15,  ’14 
Jam,  April,  July,  Oct.  . 

Feb.,  Aug . 

April,  Oct . 


Jan.,  April,  July,  Oct. 


Jan.,  April,  July,  Oet. 


Every  4th  week . 

Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oot.  . 


Mar.,  June,  Sept.,  Dec.  . 
Jan.,  April,  July,  Oct.  .  . 

Jan.,  July . 

Last  div.  pd.  June,  1913 
Jan.,  April,  July,  Qct.  .  . 
Jan.,  April,  July,  Oot.  .  . 

Jan.,  April,  July,  Oct.  .  . 

Last  div.  pd.  Feb.  15  ’14 


April,  Oct. 
April,  Oct. 


Feb.,  May,  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 


Jan.,  April,  July,  < 
Jan.,  April,  July,  ( 
Jan.,  April,  July, 
Mar.,  June,  Sent., 
Jan.,  April,  July,  ' 

Jan.,  July . 

Jan.,  April,  July,  ' 
Feb.,  May,  Aug., 
Feb.,  May,  Aug., 
Jan.,  April,  July,  ' 


Mar.,  June,  Sept.,  Dee. . 
Jan.,  April,  July,  Oet.  .  . 
Jan.,  April,  July,  Oet.  .  . 

Last  div.  pd.  Aug.  1,  ’13 

Mar.,  June,  Sept.,  Dec. . 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oet.  .  . 

Last  div.  pd.  July  15,  ’iS 
Yearly . 

Feb.,  May,  Aug.,  Nov..  . 


Jan.,  April,  July,  Oet. 
Last  Div.  pd.  Apr  15,’14. 

Jan.,  April,  July,  Oet.  .  . 

Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oet.  .  . 
Jan.,  April,  July,  Oct.  .  . 


Low 

High 

Low 

High 

41 

25  4 

344 

85 

101 

804 

924 

146 

173 

138 

1594 

65 

160 

120 

143  4 

95 

160 

123 

123 

95 

101 

69 

81 

101 

106 

90 

100 

69  4 

82  4 

56 

524 

102 

118 

103  4 

107 

1164 

1014 

1144 

30 

844 

i7*4 

32 

984 

264 

36 

254 

31 

88 

944 

89 

924 

13 

76 

170 

28  4 

76 

40 

45 

83 

95 

86 

90 

2274 

266  Vs 

204 

219 

25 

64 

60 

60 

lio 

125 

lis 

lis 

69  4 

64 

64 

95 

87  4 

87  4 

48 

104 

49 

102 

994 

104 

97  4 

98 

6  70 

9  50 

6.50 

8.50 

190 

191 

165 

180 

380 

62 

50 

69 

2  95 

4.15 

1.45 

1.91 

574 

80  4 

69  4 

734 

60 

87 

504 

684 

lOQ 

1024 

894 

96 

108  4 

1024 

101  4 

1624 

86 

93 

554 

.58  4 

37*4 

414 

103 

103 

95 

100 

76 

74 

55 

664 

66 

85  4 

19  0(5 

75 

117 

14.60 

19.35 

89  4 

924 

87 

93 

149 

40 

28 

304 

142 

122 

122 

2.10 

3.20 

1.72 

2.10 

^4 

is 

21 

754 

87  4 

75 

88 

68  4 

69 

61 

71 

61 

6.34 

41 

48 

94 

100 

89 

101 

80  4 

824 

45 

41 

93 

1024 

1124 

108  4 

108 

108 

126 

142 

116 

130 

1.30 

88 

90 

55 

45 

92  4 

100 

85 

89 

74 

60 

60 

187 

240 

201 

229 

5:^5 

9^60 

7’20 

7.95 

58  4 

74 

73 

814 

86 

■7i 

78  H 

121 

125 

115 

122  h 

121 

129 

107 

1184 

1184 

119 

108 

1174 

384 

4i 

28 

84 

87  4 

90 

81 

93 

64  4 

58 

49 

554 

85 

88  4 

79 

84 

70 

724 

504 

71 

104 

214 

10 

16 

103 

1194 

101 

1124 

170 

175 

140 

146 

no 

115 

1034 

108 

92 

91 

32 

10 

99 

100 

30 

25 

354 

.504 

30 

30 

91 

100 

82 

87 

754 

81  4 

744 

904 

90 

814 

744 

94 

34 

72  4 

9 

16 

85 

974 

30 

35 

90 

13.5 

98 

106 

27 

28  4 
914 

1.5 

20 

87 

714 

87  4 

39 

2.3 

26 

87 

93 

794 

794 

1324 

1484 

132 

1444 

68 

102 

58 

61 

30 

45 

22 

.22 

9.3 

93 

93 

59  4 

62 

36 

47 

93 

794 

1004 

1014 

1094 

101 

1084 

125 

126 

126 

126 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Par  Outstanding 
Value 


British  Columbia  Electric  Ry .  £40  235,600 

Canada  Bread .  1000  1,236,700 

Canadian  Car  &  Foundry  (io .  1000  5,600,000 

Canada  Locomotive  Co.  Ltd .  £100  2.000.000 

Can.  Nor.  Ry.  Income  Deb.  Stock .  500  5,000,000 

Can.  Northern  Western  Ry .  500  4.000,000 

Commercial  Cable .  500  20,000,000 

Citv  St.  John,  N.B .  £100  £148,100 

Dominion  (?oal .  1000  6,735,174 

Dominion  Canners .  1000  1 ,956,000 

Dominion  Iron  &  Steel .  1000  14,721,860 

Electrical  Development .  500  9,9.53,000 

Great  Northern  Railway  Can  A%.  .  .  500  1,448,7.50 

Mexican  Electric  Light .  100  6,650,500 

McA.'can  Light  &  Power .  500  11,469,<X)0 

Klexico  North  Western  Railway .  £100  £3,073,000 

Ontario  (Prov.  of)  June  1,  1939 .  1000  3,500,000 

Porto  Rico  Railway  Co .  *500  2.877,0(j0 

Rio  Janeiro  Tram.,  Lt.  &  P’r .  1000  25,000,000 

Rio  .Janeiro  Tram.  2nd  Mort .  500  25,627,866 

Sao  Paulo  Tram,  Light  &  Power. .  .  .  500  6,(HX).000 

San  Antonio  Land  &  Irr’n  Co .  500  1,200,000 

Spanish  River  P.  &  P.  Mills .  1000  2,500.000 

Steel  (Company  of  Canada .  *100  8,8.50,000 

Vancouver  Power  &  Debenture .  £100  £229,000 

Vancouver  Per.  Guar.  Deb.  Stock . I  £100  £800.000 

Where  neither  bid  nor  asked  Is  quoted,  there  has  been  no 


INTEREST  PAYMENTS 

1912 

Pr’s’t 

How  and  When  Paid 

High 

Low 

April,  Oct . 

3 

Feb.,  Aug . 

974 

93 

3 

June,  Deo . 

107 

105 

3 

Jan.,  July . 

100 

97 

3 

May,  Nov . 

105 

100 

24 

May,  Nov . 

2 

Jan.,  April,  July,  Oct. 

1 

May,  Nov . 

2 

May,  Nov . 

3 

April,  Oet . 

1634 

162 

24 

Jan..  July . 

954 

94  4 

24 

March,  Sept . 

97 

90 

2 

April,  Oet . 

24 

Jan..  July . 

86 

824 

24 

Feb.,  Aug . 

934 

90 

24 

March,  Sept . 

2 

June,  Dec. .  . . .' . 

24 

May,  Nov . 

96 

0i4 

24 

Jan.,  July . 

105 

094 

2.4 

April,  Oot . 

24 

June,  Dec . 

1644 

1664 

Def.  May,  1914 . 

3 

Jan.,  July . 

07  4 

97 

3 

Jan.,  July . 

1004 

994 

24 

Jan.,  July . 

24 

Jan..  Julv . 

High 

Ikjw 

High  : 

Low 

94 

874 

96 

924 

90 

89  H 

1034 

894 

100 

UH 

98 

94 

105 

100 

100 

100 

a6 

46 

46 

994 

994 

^  • 

100 

98 

100 

93 

94  4 

89 

89 

89 

934 

86 

93 

86 

46 

46 

TO 

83 

83 

83 

92 

... 

•  • 

92 

85 

82 

si 

100 

944 

97 

944 

loi 

964 

944 

964 

97 

77 

70 

77 

100 

94 

94 

91 

quotation  during  the 


Secretariea  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  liat»  or 
of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returfts  of  their  companies. 

I  Copyright  1912.  Brought  up  to  date  weekly. 


INTELLIGENT  INQUIRY  IS 

THE  INVESTOR’S  SAFEGUARD 


ESTABLISHED  1841. 

BRADSTREET’S 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  11,  1914, 
DIVIDEND  NOTICES,  ETC.  DIP  CU  A  D rilAI  DED  ^  ■  — 


Hcrutfition  sained  by  Inns  years  ot  vigornuf. 
conaeientious  and  auecessfut  work. 

JOHN  A.  FULTON, 

Fapvrintondenti  ■  •  MONTREAL. 


I  IlNinN  TDIKT  Cd 
I  I  UlllUIl  mUol  tU. 

Halifax*  N.S.  I  Montreal.  Qtio.  '  - 

London*  Ont.  Qneb^*  Qae.  |  LllVlITEri* 

felT.A'n  QUARTERLY  DIVIDEND 

Ecrutfition  sained  by  Ions  years  of  ^gorouf.  I  Notice  Is  herebv  given  that  a  divi- 

conaeieniious  and  iueceasfut  work.  1  of  TWO  and  ONPMiALF  VKH 

JOHN  A.  FULTON,  i 

Enp.rint«nd«i,t.  •  .  MONTREAL.  !  Tcii  Per  Cent.  Per  Annum 

{  on  the  piild-u|)  Capital  Stork  of  thi.'< 

I  I’orporatlon,  ha.s  heen  clerlarecl,  and 

__  _  .  _  -  —  -  _  .  ,  I  that  the  same  will  be  payable  on  and 

■  after 

Thursday  the  Second  Day  of  July 

I  next,  to  Shareholders  of  record  at 

the  close  of  business  on  the  twentieth 
I  dn.v  of  June.  1911. 

•  i  B.v  order  of  the  Hoard. 

>ls  JOHN  M.  McWHINNEY 

Oeneral  Manager. 

MONTREAL  •  QUEBEC  -  BRISTOL  _ 

NEXT  SAILING  Montreal  Tramways 
FROM  MONTREAL  Company 

JULY  28th  .^NM  AIi  (iKNEK.Mi  .MKKTlNti. 


JULY  28th  .^NM  AIi  (iKNEK.Mi  .MKKTlNti.  | 

Notice  is  hereby  siven  that  the  Annual 
Apply  to  any  Steamship  Agent  for  oil  In-  tieperal  MeetluK  of  tlie  Shareholders  of  the 


BIG  SHAREHOLDER 
I  IN  6.C.  LUMBER  CO. 
IS  VERY  HOPEFUL 

Mr.  Fred  Abraham  Sees  Big  Fut¬ 
ure  for  Company  When  Panama 
Canal  is  in  Full  Operation— Big 
Value  in  Standing  Timber  - 
Company  About  to  Sell  Mill  for 
$1,000,000  Two-Thirds  Cash. 

Me  firp  pIpHNpd  (n  l*c  able  to  publish 
the  follnwiui^  iirtirle  on  the  British 
C'anadiuii  l.iimher  Corporation  written 
by  .Mr.  Fred  .\hrahnin.  who  is  one  of 
I  the  Inri^est  liolders  of  the  eoinpaiiy’s 
sernrities.  In  Mr.  .ibraliam's  opinion 
the  Fanania  Canal  is  likely  tf»  revolii. 
tionize  the  liiinher  and  timber  indus¬ 
try  of  British  Colninhia  hut  we  leave 
j  Mr.  Ahraliaiii  to  put  forth  liis  own  ideas 
on  the  subject Fditor. 

(By  .Mr.  Fred-  Abraham.) 

The  opening  of  The  Panama  Canal  will 


?m,m 

k  mm  oGAHEms 


ii 


formation  or  Canadian  Northern  Steamships  Montreal  Trnniway.s  ('onipany  will  he  held  j  ir„of|  (|e-il  to  the  western  limiher 
Limited.  230  St.  James  St..  Montreal.  Que.  »t  ■ 'Ko  Company’s  Offlce.s,  Street  Hallway  ^  r-,  o  hv  ,'^1  IVom  Rritfs^ 

I  Chambers,  78  Craig  Street  West,  at  twelve  _l  'ie  lttipht  ral<  hj  i ail  Jrom_ Hnf isl 

—  -  —  -  . .  o'clock  noon  on  Tuesday,  the  4lh  day  of  '  olumhia  lo  .Montreal  aiifl  New  \ork  is 


HIM.  tkelOiiSs  size-  Orilinojy  ske> 
AIon$iltertersii(i)ie,  A^illiitglDliondon, 
^^per  pacltage,  A  quarter  here. 


piiriQ 


TKE  SITE  FOB 


Your  Warehouse 
FREE 

xr  YOU  WILL  LOCATE  IN 

CANORA 


In  six  years.  Canora  has  l)cconie  a  fine 
substantial  town,  and  Its  development 
has  Just  begun. 

It  is  a  riillrona  centre,  located  In  the 
heart  of  the  grcate.st  mixed  farming  dis¬ 
trict  of  Saskatchewan.  At  pre.=ent  there 
are  three  lines  of  railway  In  actual  oper¬ 
ation,  with  two  more  building. 

Low  assessment — cheap  ele<'tric  power- 
abundance  of  soft  water— and  a  free  alt* 
for  your  factory  or  warehouse. 

Grow  %vith  a  growing  town  In  .a  growing 
country — 

COME  TO  CANORA. 

For  further  Information  write 


August,  1914.  Ill''  .saino.  .\  recpiil  shipment  to  Montreal 

The  Tr.ansfer  Hooka  will  he  closed  from  coat  ^'27  ii  thoiisnnd  feet.  The  price  varies 
I  the  16th  day  of  July  to  the  3rd  day  of  Aug-  aecording  lo  weight.  It  is  never  less  than 
ust,  both  days  Inclusive.  S2(»  per  thousand,  which  would  re|)resent 

j  By  order  of  the  Board,  such  liimlier  as  cedar,  and  the  price  by  rail 

I  PATRICK  ItUBKK,  ,  1^''  ‘>1’  Ih''  Canal, 

I  lumber  wdl  lie  laid  down  in  New  York  and 

Secretary-Treasurer.  Ihdifa.x  for  .4!I0  a  thousand.  It  has  Keen 


CHARTERS 


PENMANS  LIMITED. 


DIVIDEND  NOTICE. 


I  yu^erly  Dividend  of  1  H  P"  ‘■ent.  on  the  ^  delusion  ill  the  mind 

I  "I  111*'  always  optimistic  Canadian  that  we 


S-0  per  llioiisand,  which  would  represent  j  I _ ** _  __H. _ i 

such  lumber  as  cedar,  and  the  price  by  rail  I '  ■  ■ ' 

will  average  Hy  way  of  the  Canal,  j  FEDERAL  CHARTERS, 

lumber  will  |ie  laid  down  in  New  York  anti  ;  The  Canada  Gazette  announces  the  latest  In- 
Halifa,\  for  .'?!()  a  lltousand.  It  has  been  rorporatlons  as  .  ,  ...„|„hanle  Oue 

.  I  ....  I.™.  „  a,.  c.  .•  Bourdon  A  Chevalier  IJmited.  L  Lpipnanie.  yue. 

e.stimaled  as  l<)w  as  8S.  Comparative  capital  tlOO.OOO.  incorporator:  J.  L.  Bordon, 
prices  wdl  prt'vail  to  .Monireal.  The  signi-  manufacturer,  of  I.'Kplpbanie,  Que, 

(ieance  of  these  fignrt:s  will  at  once  appeal 

to  the  easlern  eons7imer.  The  freight  rate  rpy  Development  Co.  Ltd.,  Monireal.  Capital 
lo  Kuropean  ports  will  h<!  reduced  to  SI’J  '  Siuo.lioo.  Incorporator:  Henry  Welnfleld.  advoo- 

ThfV'  ri'i'}’;  i“‘Dr"um'S^  I,ld.,  Drummondvllle,  Que. 

The  (  anal  is  now  pmctipjilly  open  to  <^<>ni-  .5300.000.  incorporator;  J.  A.  Gendron, 

nieroD.  accountant,  of  Dnimmondvllle,  Que. 

'riioro  is  a  nnnular  df^liision  iti  mind  Pneumatic  Concrete  Placing  Co.  of  Canada  i..tqj 

li  rivl/ov “  r  4U  *  I  Montreal  Capital  SoO.OOD.  Incorporator.  Arnold 


.\Htf(»nal  \Valst  Co  .  Montreal.  Capital  $46,000, 
Incorporator:  H.  J.  Trlhcy.  advocate,  of  M^treal. 

citv  Development.  Co.  Ltd..  Montre^.  Capital  j 
$100,000.  Incorporator:  Henry  Welnfleld,  advoc¬ 
ate.  of  Montreal.  _  ^  I 

Drummond  Shirt  <V>.  Lid.,  Dnimmondvllle.  Que,  1 
(^apltal  S.IOO.OOO.  Incorporator;  J.  A.  Gendron,  I 
accountant,  of  Dnimmondvllle,  Que.  , 

Pneumatic  Concrete  Placing  Co.  of  Canada  LtOj  | 


The  Alliance  Investment  Co. 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  In  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fli  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


;  Company  has  been  declared,  payable  August.  1st.  , 

i  1014,  to  Shareholders  of  record  of  July  21st,  1014; 

I  also  a  Quarterly  Dividend  of  1  per  cent,  on  the  )j,g(  ,, 
I  Common  Shares  of  the  Capital  Stork  of  this  Com-  j. 

I  pany  has  been  declared,  payable  August  loth,  1914.  pj-pvai 
I  to  Shareholders  of  record  of  August  5th,  1914.  ono-f<> 

!  By  order  of  the  Board.  ftlllv  h 


,  .  -  -  .  I  iVaimwright,  advocate,  of  Montreal. 

have  in  this  country  so  much  more  coni-  '  Ottawa  Baseball  Association  Ltd.,  Ottawa,  t^t, 
ferniis  saw  timber  than  the  United  States  i  ^.®r;bal  840.ooo.  Incorporator:  Travers  Lewis, 

that  eomiiarison  is  useless,  1  don't  know  j  "  ^  _ _ _ _ _ 

how  such  an  erroiH!OUs  impression  came  to  QUEBEC  CHABTERi 

prevail.  .Vs  a  matter  of  fact  it  is  less  than  xhp  guehec  0.azette  announces  ( 
one-fourth  that  of  the  United  Ktati*a,  and  |  corporations  as  follows: 
fully  lialf  of  I  his  is  in  British  Columbia.  We  , 


QUEBEC  CHARTER.^. 

The  Quebec  Gazette  announces  the  latest  In- 
rporatlons  as  follows:  .  .  „  „„„ 

St.  Denis  Hotel  Ltd.,  Montreal.  Capital  *20.000. 


C.  B.  ROBINSON, 

Secretary-Treasurer. 


Montreal.  June  24.  1914. 


H.  M.  Svtherland, 

Sec*y  Board  of 
Trade* 

CANORA.  Sask. 


F.  0.  Larson, 

Indnfltrial  Com* 
niisioner. 
PlOSoniemet  BldA* 
MTNMPEG.  Man. 


The  Merchants  Bank  of  Canada. 


.  ‘  1  V  ‘  Incorporator;  Oospard  Thouln.  restaurant-keeper,  i 

have  in  Canada  about  six  hundred  billion  '  of 

board  feet  of  saw  limber,  A  good  deal  of  |  Cafe  Duluth  Ltd..  Montreal.  Capital  #20.000_ 
the  .Vmerican  product  is  in  the  north  west  Ineorporator:  OvIla  Perraull.  hotel-keeper,  of. 
states.  Tills  is  high  grade  timber  and  in  P,,"a'’u|®e„  ^  Cnmpagnie  Limitee.  Montreal., 

quality  is  about  Ihe  same  as  that  owned  by  Capital  *20, non.  ineorporator:  Napoloen  Beau- J 

the  British  Canadian  Lti m her  (Corporation.  Mif'h  of  ^Lontreal.  raniiai 

rr»ui-  i-a  !•  s  •  1  •  ,1  IS.  *  Roval  GporKP  Hotel  Ltn.,  Alonlroai.  i  apiiai  , 

This  quality  of  tinihor  iti  tho  Statos  runs  in  i  54»»^nbo.  incorporator:  Arthur  Chariier,  furniture  ; 


dealer,  of  Montreal.  .  ^  ' 

Gardiner  &  Oasklll  Ltd  ,  Montreal  rapital 
$40,00(1.  Incorporator:  J.  P.  fioady,  book-keeper.  | 
of  Montreal.  .  .  ' 

CliHrlemagne  Realty  Ltd.,  ^lonfreal  Capital  i 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  Myster>'  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  will 
lease  fora  term  of  years,  and  erect  building 
to  suit  tenant.  Apply  lor  lull  particulars  to 

fj.  D.  McWilliams 

24  King  Street  West 
Toronto 

Exclusive  Agent  for  this 
Property 


COBALT  SHIPMENTS 


price  from  »Sl.oO  p(*r  M.  up,  dealer,  of  Montreal.  .  .r,  i 

QUARTERLY  DIVIDEND.  Tho  holdings  of  the  B.C.  Lumber  Cor-  t"‘p’  fioLrf^“^book-keeDe?* 

_  _  poratioii  represent  a  puretmse  price  of  bO  1  *f  yr™utreJl  bookkeeper, 

....  ,  .  .  .  cents  per  UMK)  feel,.  The  limits  were  care-  I  Charlemagne  Realty  Ltd.,  Montreal  Capital 

Notice  Is  hereby  given  that  a  Dividend  of  Two  fully  cruised  and  al  a  conservative  esiimale  *-f>  "00.  Incorporator;  Henri  Vezlna.  joiner,  of 

and  One-holf  per  cent,  for  the  current  quarter,  being  j,,  least  nine  billion  feet  of  timber  !  IJmitee.  Montreal.  Capital 

at  the  rate  of  Ten  per  cent,  per  wpon  the  lowest  available  market  price  *19.000.  incorporator;  J.  A.  Peloquln,  clerk,  of 

Paid-up  Capital  Stock  of  this  Institution,  has  been  of  .V)  npr  \I  renresent  .-issests  of  .8 1’-!  -  Montreal. 

declared,  and  will  be  payable  at  its  Banking  House  =inn  ()()()  The  eomoniiv  hIko  .iwna  milliner^  Cafe  St.  Denis  Limitee.  Montreal.  Capital  *20,- 
In  this  cltv  and  at  its  Branches  on  and  after  the  I  he  eoinpaiiy  also  owns  inilllug  ^  „„„  incorporator:  Joseph  Lareau.  hotel-keeper, 

in  this  city  ana  at  its  Branches,  on  and  after  the  properly  lo  the  value  of  .82.o00,(M)0.  which  of  Montreal 

1st  day  of  August  next,  to  Shyeholders  of  record  at  loRother  will,  about,  a  million  dollars  ini  AarfiiARTFRS 

the  close  of  business  on  the  15th  day  of  July.  lumber,  logs,  etc.,  a  conservative  valuation  HASKATC  HEWAN  CHARTERS. 

By  order  of  the  Board,  of  their  total  assets  woilbl  Ite  817,(300,000.!  The  Saskatehewan  Gazette  announces  the  latest 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre 
of  the  Business  and  Financial  district,  a  few  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landings,  places  of  amusement,  etc. 

F.  J.  G  \LL.\(iHER, 

Pres,  and  Gen.  Man. 


the  close  of  business  on  the  i5tb  day  of  July. 

By  order  of  the  Board, 

E.  F.  HEBDEN, 

General  Manager. 

Montreal.  26th  June,  1914. 


A  Recent  Transaction. 


KQllinger  GQld  Mines,  Limited, 

(No  Peraonal  Liability.) 

DIVIDEND  No.  23 


The  company  has  about  completed  the  I  _  I"*^crnaflonal  Light 
sale  of  one  of  its  mills  for  a  million  dollars,  !  *^®The**Domlnron  Core 
8750,000  in  cash,  the  balanoe  in  twelve  I  oon  Capital  *25,000 


‘I  price  i  *19.000.  Incorporator:  J.  A.  Peloquln,  clerk,  of 
if  .Sil.’l  -  .  Monireal.  „  .  .  .  , 

I  f’afe  St.  Denis  Limitee.  Montreal.  Capital  *20,- 
iniiuug  ^  000.  Incorporator:  Joseph  Lareau.  hotel-keeper, 
which  I  of  Montreal.  _ 

luaJionl  SASKATCHEWAN  CHARTERS. 

00  000.  I  The  Saskatehewan  Gazette  announces  the  latest 
’  ‘  j  Inrorporalious  as  follows:  .  ,  , 

I  Saskatoon  Standard  Oil  Co.  Ltd.  of  Saskatoon. 

I  Caiiital  *300,000.  ^  . 

pH  thp  '  International  Light  and  Manufacturing  Co.  of 
J  11  '  Canada  Ltd.  of  Regina.  Capital  *160,000 

JUliars,  .  xhe  Dominion  Coramlsslon  Company  of  Saskat- 


The  regular  four-weekly  Dividend  of  3%  upon  .T  ““  Vj  sate  01 

the  outstanding  Capital  Stock  has  been  declared  Jl?  mill  is  btung  sojd  at  a  profit. 


months  at  6  per  cent.  Their  current  lia-  The  Tm'"'‘'‘>'  Tor- 

bilities  represent  in  round  figures  80,000,000  southe?u  Sas'kaw'hewan  oil  and  Gas  Co.  Ltd. 

preferred  Bto(5k,  81,200,000  gold  notes  of  Moopb  Jaw.  ('’apital  $300,000.  , 

maturing  in  three  years  and  eurn^nt  lia-  ,  'I'he  Woolhouse  Company  Ltd.  of  Saskatoon,  j 
bilities  of  half  a  mlilion  dollars  which  will  Land  6o.  Ltd.  of  Regina.  Capital  SlOO,- i 

1)0  more  than  recovered  out  of  the  sale  of  ooo. 


The  Cradock  SimpsonCo. 

have  for  thirty-five  years  made  a  specialty  of  the  care  and  manage¬ 
ment  of  property,  its  sale  and  rental,  and  the  placing  or  procuring 
of  money  on  mortgage. 


its  mill.  This  mill  is  being  sold  at  a  profit.  The  Sandstone  Brick  Co.  Ltd.  of  Prince  Albert. 
The  assets  thus  stand  at  81^000,000  as  ^®;(joog^jaw  Abattoirs  Ltd.  of  Moose  Jaw.  Capital! 


pa.vable  15th  July.  1914.  on  which  date  cheques  "  >»"<>*«■ 

wlU  be  mailed  to  Shareholders  of  record  at  the  against  liabi  ltieyif  a  little  over  81(3,000.000.  SlSltOOO 
close  of  business  on  8fh  Julv.  1914.  .  Nme-tentlis  of  the  company  a  holdings  are  The__B 


close  of  business  on  Sth  July,  1914. 

Dated  2nd  July,  1914. 

D.  A.  DUNLAPi 


The  River  Oil  and  Gas  Company  Ltd.  of  Swift 


A 


The  Transportation  Building 

I  20  St.  James  Street,  Montreal 


in  the  wet  belt,  that  is  west  of  the  moun-  ^'^bJ*X.N^B.*^Manu'facturing  Co.  Ltd.  ofWatroua. 
tains  and  oh  the  coast  where  a  constant  Cajhial  *26. ooo. 

moisture  is  ilriven  inland  bv  the  Japanese  Capital  Wind  Co.  Ltd.  of  Regina.  Capital 


(Cobalt  Niiflitot ) 

The  ore  shipments  from  Ihe  Cobalt  camp  were 
notable  for  the  re-appearanre  of  Ihe  Timlskaming 
Mining  t.'ompany.  .Actually  three  cars  of  ore  were 
shipped  by  this  company  this  week,  hut  as  Ihe  last 
was  not  billed  out  till  Saturday  It  will  not  appear 
in  this  week's  list.  The  two  ears  that  do  appear 
are  of  hlgh-gi'ade  eoni’enirales.  the  last  which  does 
not  appear  Is  of  low  grade  ore. 

The  Crown  Reserve  shipment  lo  Montreal  ran 
over  4.000  ounces  to  the  ton.  The  Chamhers-Fer- 
land  Is  now  maintainiug  a  more  consistent  produc¬ 
tion.  The  thirty-two  tons  shipped  were  of  ronceii- 
trates.  The  Conlagas  were  the  heaviest  shippers 
during  the  week. 


u.  A.  DUNLAP.  moisture  is  tlriven  inland  by  the  Japanese  Capital  Wind  Co.  Ltd.  of  Regina.  Capital 

Secretary-Treasurer.  o,,rroiit_.  A  fire  is  Iiraelical'ly  unknown  in  ’/ruieru  Saskatchewan  Mining  Co.  Ltd.  of 
"  '■■  -rrr  this  belt.  Saskatoon.  Capital  *20,000. 

Dominion  Steel  Corooration  onTario  charters. 

UUIIIIIIIUII  OlCCI  OUI|JUI<IUUII,i,  notwithstanding  the  fact  that  the  capital  poSfon  as^lbUows' 

LIMITED  'invested  shows  a  large  annual  increase  in  c^omac  Oil  Fields  Ltd.,  of  Toronto.  Capital 

_ _  ‘value.  *3,000,000.  Provisional  directors  G.  H.  Sedge- 

PREFERRED  8TOCK  DIVIDEND.  The  h9lding  and  the  milling  of  timber  are  "^’rthu^^VeVe^'RabdSX'^w  Hu?cke 

No.  10.  t'vo  distinct  businesses.  Owners  of  timber  and*  T.  O.'  Cox. 

—  _ _  limits  cannot  possibly  lose  money  if  thev  Canadian  storage  Battery  Company.  Toronto 

,1.  _ .  .  J  •'  »  •'  cae  non 


CHEAPER  CAPITAL. 


(Wall  Street  Journal.l 


BtTLDING  ACTIVE  AT  SALTCOATS. 

Saltcoats.  Sabk.— There  is  quite  a  lot  of  build¬ 
ing  going  on  here  at  present :  principally  residences 
of  a  substantial  character,  showing  the  stability  of 
the  town.  .1.  E.  Parrott  is  having  erected  two  brick 


ONTARIO  CHARTERS. 

The  Ontario  Gazette  announces  the  latest  Incor- 


Perhaps  the  most  cheerful  business  man  in  the  residenees:  also  two  frame  residenees  are  to  he  built 
United  States  to-day  is  the  financier — the  man  Immediately.  Arthur  Bull  Is  also  building  two 


whose  business  is  to  finance  corporations. 


Capital  depressed  by  political  developments. 


Provisional  directors^  G.  H.  Sedge-  nothing  for  psychology,  and  he  isn't  waiting  for  houses 


He  Is  not  large  houses.  Dr.  H.  Softley  is  building  a  large 
briek  resldenee  on  Commercial  Street.  A  picture 
1p  i-ares  theatre  is  operating  here  twice  a  week  to  crowded 


wick,  James  Atchison.  Howard  Mowtek.  Duncan  I  .  _  „ 

Mc.\rthur,  Peter  Randolph.  'Wilfrid  F.  Huyeke  ****“  t^tops  to  mature 


Canadian  Storage  Battery  Company.  Toronto 


the  crops  to  mature.  He  Is  jiisl  going  right  on 
obtaining  the  new  capital  which  is  wanted,  and 
getting  it  on  favorable  terms  at  a  moderate  price. 
Never  before  In  the  recent  history  of  American  | 


Notice  Is  he^by  given  that  a  Quarterly  Dividend  their  timber  Stand.  It  will  increase  from  *^port°'colborne  Dock  and  Coal  Co..  Toronto.  I  finance  hasThere  been  such  a  drnp'in  the  price  as 


he  heavipsi  shippers  Hke  well-looated  real  estate,  *60,cw 

.  tock  of  the  Dominion  Stwl  Corporation,  Limited,  out  of  all  nronortion  to  HividenHs  nai'rl  hv  The  C 


The  shiDmems  of  ore  from  the  Cobalt  camn  for  heen  declared  payable  1st  August.  1914.  to  piuporiiou  lo  oiviuenas  paia  py 

the  wpfi^k  ?^dmg  jiil.v  ^  wp"c^  t  obalt  «amp  for  shareholders  of  record  on  15th  July,  1914.  the  average  inciustrial.  There  is  a  risk  in 

High  Low.  Tot.  Lbs.  The  transfer  Books  will  he  closed  from  July  16th  the  milling  of  timber  and  only  those  tvho 


_  that  which  ha,s  occurred  this  year. 

out  of  all  proportion  to  dividends  paid  by  j  ^  TheOlymplo  Club.  Guelph,  without  share  capital,  i  By  this  '■^prire"  Is  meant  the  average  rate  of  | 
thft  nvurnau  imliietri'nl  Thoro  io  iv,  The  Almas  Confectionery  Co  .  Hamilton  *40.000.  I  interest  yielded  by  new  securiD  ls.sjies.  including 


Nlpissing . 

Chambers-Fcrland . 
Cobalt  Lake 
McKinley- Darragh. 

TImIskaraing . 

Casey-Cobalt . 

Conlagas . 

Crown  Reserve. .  . . 
La  Rose. .  .  .  . . 

Con.  Townsite.  .  .  . 
O’Brien . 


80(i.71'.l  125, .510  9:i2.229 
The  bullion  shipments  for  the  year  to  date  now 
amount  to  a  little  less  than  two  and  a  half  million 
dollars. 


125.510  125.510  to  August  1st.  1914,  both  days  inclusive. 


Ity  order  of  the  Board  of  Directors, 

K5I50  C-  CAMERON. 

I.IlToO  ■  Secretary. 

.59,926  Montreal.  July  7lh.  1914. 

128,930  _ _ _ 


Dominion  Linens  Co..  Guelph,  *300.000 
Laura  Matilda  Tea  Rooms,  Toronto.  *25.000. 
People's  Restaurant  Co.,  of  Ontario,  Toronto. 


‘‘South  American  Trading” 

Maiiiilacturere,  or  others  desirous  of  open¬ 
ing  up  a  trade  with  the  Argentine  Republic, 


are  able  to  give  it  the  closest  personal  atten-  People's  Restaurant  Co.,  of  Ontario,  Toro: 
tion  make  it  pay  It  is  the  present  policy  *''''i'g"°6rphen  Conduit  Co..  Toronto  *40,000. 
ot  the  B.(^.  Lumber  Corporation  to  create  .m.  Andrew's  Realty  Co..  Toronto  *6.000.  !  "i'ear 

a  holding  company,  disposing  of  their  mills  .Shropshire  Estates.  'Toronto.  ^60,000.  I  1914. 

at  a  nrnfit  StenrliTur  timhor  haa  noi-or  White  Re.serve  Mining  Co..  Toronto.  *200,000.  1913. 

at  a  prom,  otan^aing  iimDer  has  never  The  Man  store.  Sault  ste.  Marie.  S40.ono.  1912. 

declined  in  value  the  world  over,  favorably  Kortum  Company.  London.  *25,000.  toil, 

situated,  as  on  the  Pacific  Coa.st  of  British  The  Huntsvdlle  and  Lake  of  Bays  Telephone  Co.,  I  1910. 

Columbia,  standing  timber  will  enormously  ’Chippewa  Development  Co..  Chippewa.  *40 
increase  m  value  trom  year  to  year.  Sm»h  and  chappie.  Chapleau,  *2.50.000. 

,,  ,,  .  The  J,  M.  Diver  Sons  &  Co  .  Sarnia.  *100, 0( 

hiiropean  nupplics  Slirinkinii.  — - 

,  MANITOBA  CHARTERS. 

Available  timber  in  Lurope  is  becoming  Notice  is  given  of  the  incorporation  of  the  fni 


stocks,  bonds  and  notes:  and  the  prices  here  given 
are  the  averages  of  large  numbers  of  new  Issues  made  i 
by  representative  houses  in  New  York.  Boston  and  I 
f’hlcafjo;  i 

Price  of  New  York  .5  Months'  1 


Smith  and  Chappie.  Chapleau,  *2.50.000. 

The  J,  M.  Diver  Sons  &  Co  .  Sarnia.  *100,000. 

r.Twi-rV.nrrT;,  ..Ti-nnu  months  only.  Interest  rates  yearly  New 

MANITOBA  CHARTERS.  York  averages  based  on  call  and  time  money  and 

Notice  Is  given  of  the  Incorporation  of  the  follow-  commercial  paper.  . 

z  companies  in  the  current  Issue  of  the  Manitoba  Thus  far  this  year  new  security  issues  have  been 

izette-  placed  at  an  .average  yield  of  about  4.6d%.  as  com- 

Best  Oil  Company  Limited,  headquarters  Winnl-  pared  with.5.10  per  cent,  for  the  whole  year  1913. 

g.  capital  stork  *50.000;  direetors.  J.  J.  Milne.  Here  is  a  decline  of  0.47  point.s  of  (!)  per  cent.. 


Year 

1914 . 

Capital  1 

.  4  63%* 

.  6  10 

1912 . 

.  4  85 

toil . 

.....  4  80 

1910.  ...... 

.  5  on 

1909 . 

1908 . 

.  4.15 

1907 . 

.  4.53 

1006 . 

.  4.33 

BLACKS 

WHITE 


946.900,000 
1.207.800.000 
982.100.000 
917,.300.000 
720.900.000 
719.600.000 
6.59.500.000 
.573. .500,000  I 


•  1  r>  J  ..  1  j  T - ,  V  N0ticeisgivenoiineiiu()ii4oraiionniinetollow- 

In  add  tIon  to  the  Dominion  Redur  ion  (  ompany.  can  receive  verv  valuable  asaislaiire  from  rapidly  exhausted.  Lumber  dealers  are  !  Ing  companies  in  the  current  issue  of  the  Manitoba 
which  takes  ore  (or  customs  from  the  Kerr  Lake,  advertiser,  who  has  had  many  years’  expert-  Krinoino'if  from  lonir  HiatnnneB  nt  •  Gazette- 

Crown  Reserve  and  Caribou  (Nihall.  Ihe  Nlpissing  enre  and  knows  the  language  and  riistoins  of  ^  irom  long  aislanoes  at  greaJ  cost.  ,  G^ette.  j-,  headquarters  Winni- 

alone  shipped  last  week.  Their  shipment  eon.sisted  that  country  nerfertly.  Can  supply  the  One  of  the  largest,  if  not  the  largest,  dealers  |  ra.nltal  stork  *50.000;  direetors.  J.  J.  Milne 


Bars.  Gunees.  Value. 

1.30  1.52.440.66  $96,128.97 

The  week's  hulllon  shipments  comprise  onl.v  that 
from  the  Nlpissing  Mines  which  was  i;i0  bars,  of 
162,440.66  ounces  of  a  value  of  *86,128,97. 

Bullion  shipments  for  the  year  to  date  are: 

Ounces.  Value. 

Nlpissing .  2.834,627.14  .$1,661,720.37 


tliat  country  nerfertly.  x  an  stipp.^  _ 

names  and  atandin^  of  the  Argentine  merrh- 
ants  and  dealers  in  any  line  of  businesa. 
Apply  to 

WILLIAM  DAVIDSON 


Mart's 

Faithful 

Friends! 


yim  m  luc  i.w goou,  ii  not  uue  ittigebi,  ucaicrs  capital  Stork  $50,000;  direetors.  J.  J.  Milne.  I  Here  is  a  decline  of  0.4<  polnt.s  of  (!)  per  cent., 

in  huropo  is  now  compelled  to  transport  his  a  s.  Baird.  R.  SIderfin.  W.  J.  Allen  and  E.  F.  Half-  whereas  the  largest  previous  decline  shown  hy  any 


timber  by  way  of  rivers,  etc.,  a  distance  of  net 


year  within  the  past  tlecade  was  the  fall  of  O.SSC;, 


nine  hundred  miles  before  it  reaebe.;  tbn  Canadian  T  krainlan  Publishing  Company  IJniil-  cent,  which  took  plare  in  the  year  1908,  The  diffei^ 
lAlVl  DAVID^riN  nine  niinnrea  miles  oeton  It  reaches  the  I  pfj  headquarters,  Winnipeg;  capital  stork  $5,000;  enre  between  present  investment  conditions  and 

Lr/\v  ILTOLUN  Russian  sea  hoard  from  which  ports  it  is  I  directors,  Rt.  Rev.  .Mcletas  Budka.  Rev.  J  o  those  of  1908  is  principally  that  the  demand  for  new 

102c  St.  .Jerome  Street  sh'PP"'!  h.V  h«at  to  English  and  other  j  A^\”nne?ut"'""’  A-  Suszko  eapua^l  «St7v ‘thifnrpri^^^^^^^^ 

Mnntrpsll  markets.  The  available  supply  l  cazeta  Katolicka  Publishing  Co.,  headquarters  Arm.  Interest  rales  are  lower  now  than  they  aver- 


Nipisslng . 

(and  Customs  Ore.) 

♦Dorn.  Red . 

Buffalo . 

Crown  Reserve . 

O'Brien . 

Kerr  Lake . 

McKinley- Darragh .  . 

Foster  l.s.  f‘o . 

Penn  Can . 

Casey-Cobalt . 

Trethewey . 

Timiskaming . 

Bailey . 

Hargraves . 

City  of  Cobalt . 

Caribou  Cobalt . 

Cobalt  Townsite . 

Campliell  &  Deyell  .  . 


’^■'Nsc  orooi*"*  ^ 


241,041.00 
690.47.4. 76 
234,276.00 
60.279.30 
62..534.76 
12.!76.(M) 
2.1S7  26 
(>.(i66..50 
2,S93.00 
2,000.00 
1,961,00 
1.46200 
794.00 
17. 271. (M) 
l.K19.(K) 
I6,622.(K» 
600. (K) 


141.612.25  I 
402.000.00  ! 

130.262.26  I 
36,495.46 
26.941.74 

6.366.(K) 


Montreal 


HALIFAX  TO  HAVE  NEW  WARE- 
HOUSE. 


European  markets.  The  available  supply 


Interest  rates  are  lower  now  than  they  aver-  i 


of  this  firm’s  (imbor  is  praetioally  exhausted.  Winnipeg:  capital  stock  $100,000;  direotons,  RevJ  a  *  « 

So  mu(^h  so.  in  faot,  that  thev  have  offered  Kowalski.  Rev.  J.  O.  Plourde,  J.  s.  Pizdor.  F.  .  As  compared  "’*^^  1904.  the  contrast  is  still 

our  company  an  advance  of  ten  per  cent,  on  ‘^"¥{?e‘’\niand‘^'nmber"r^^^^  C’o,.  Ltd..  N^TYorrwas  ahom  per  cent.,  and  yet  the 

the  i)rK*e  nxed  by  the  H.  C.  Lumbermens  headquarters  Winnipeg:  capital  stock  $1.000.000-  average  price  of  capital  actually  rose  above  that  of 
Association,  for  our  entire  outnut  whieh  directors  Annie  V.  Johnson.  P.  E.  Henderson.  E,  A.  1903.  Here  again  it  wHvS  the  demand  for  new  capital 
’.It  1-  .1  p  E  Taylor  and  J.  A.  Ptolemy.  I  ihat.  the  rise  in  price. 


LiFAX,  N.S.— Preparations  are  bein^  >vill  be  declined  because  of  the  Corpora-  ^international  ^  com- 

bv  the  Amherst  Shoe  Comnanv  tn  ^  expressed  policy  of  eonvertmg  their  pounds,  headquarters  Winnipeg;  capital  stock 

n  ‘new  warohmiBC  and  company  into  a  holding  one.  $.500,000;  directors.  D.  O’Keefe.  D.  R.  O’Neail.  S.  L. 

a  new  warenotise  ana  salesroom  in  '  -  _ ^ _  Head,  T.  F.  shannon  and  K.  G.  Grace. 


•jVjqqqo  made  by  fho  Amherst  Shoe  Company  to 
T!484!oo  open  a  new  warehotise  and  salesroom  in 
Halifax,  opposite  the  site  of  the  company's 
^  763!25  pre.sent  plant  on  (iranville  street.  The 
414.81  new  building  will  bo  of  double  the  magni- 
m. <>17,00  fude  of  the  present  plant  and  built  for  great- 
9.402'no  *  officienny  in  service.  The  .\mherst  Shoe 
'iiisjio 


Total .  4. 173. .512. 69  *2. 433, .544,62 

•  This  Ib  an  ineoinplete  record  as  Ihe  company 
now  refuses  to  give  all  details  of  .shipments. 


Company’s  business  in  Halifax  lias  shown  *>■  braneh  ofiiee  in  London.  England,  some 
a  steady  increase  in  recent  years,  an<l  the  three  years  ago,  have  found  their  business 
scope  of  its  present  business  is  greater  than  has  grown  to  stich  an  extent  that  their 
it  can  accommodate  in  its  present  plant.  premises  on  Threadneedle  street  have 

_ _  _  iiecoine  too  small  for  requirements,  and 

*  '  ~ .  arrangements  have  been  made  for  new  and 

||  coinniodioiis  premises  .at  Xo.  (}  I’rinees 


W.  Taylor  Confeetionery  and  Mfg.  Co..  Ltd 

THE  UNION  BANK  OF”  CANADA  IN  headquarters  Winnipeg;  capital  stock  $80,000; 

■  rviwnrxx;  .  wixx  directors,  W.  A.  Taylor.  Harriott  O.  Taylor.  F.  T. 

LONDON,  ENCiLAND.  Tavlor,  E.  A.  Condeand  J.  A.  Ptolemy. 

,  ,  Windsor  Park  Construction  Company  Limited, 

1  he  Lllion  Hank  ol  (  anada.  who  opened  headquarters  Winnipeg;  rapital  stock  $100,000; 

a  braneh  ofliee  in  London.  England,  some  K!'B*‘Quantz'!  and  h'.'.L  Coiiii^^^ 

three  years  ago,  have  found  their  business  - o 

has  grown  to  sticb  an  extent  that  their  ^ 

nremises  on  Threadneedle  street  heve  British  (  olumbla  Gazette  announces  the 

jireiiiisis  on  i  iirt  ,miu»  t  oie  street  nave  latest  ineorpora lions  as  follows:— 

Iiecoine  too  small  lor  requirements,  and  The  Douglas  Lake  Cattle  Company  Ltd.  of 
arrangements  have  been  made  for  new  and  Vh'toria.  capital  $400  ^). 

r>/kinniiwlmiw  niuvniiw*i<s  qI  Vr»  IVnnsylvania  Oil  \\ells  of  PKt  Meadows  Ltd. 

coinnioUioiis  at  ‘No.  0  I  imces  (non-personal  liability)  of  Vancouver.  Capital 


rumpler.  and  A.  Vonnegut.  ’  '  I  sharper,  for  that  year  the  average  rate  of  Interest  in 

The  Inland  Timber  and  Construction  Co..  Ltd..  New  York  w'as  about  3.34  per  cent.,  and  YJt  the 
‘adquarters  Winnipeg;  capital  stock  $1.000.ob0'  average  price  of  capital  actually  rose  above  that  of 
rectors  Annie  V.  Johnson.  F.  E.  Henderson.  E,  A.'  1903.  Here  again  it  was  the  demand  for  new  capital 

unde,  F.  E.  Taylor  and  J.  A.  Ptolemy.  *  that  caused  the  rise  in  price. 

International  Tzene  Co..  Ltd.,  polishing  com-  -At  last  the  corporation  manager,  of  at  least  the 
mnds.  headquarters  Winnipeg;  capital  stock  manager  of  public  utility  and  InduMrlal  companies, 
lOO.OOO;  directors,  D.  O’Keefe,  D.  R.  O’Neall,  S.  L  is  having  his  inning.  For  ten  years  he  has  be^ 
ead.  T-  F.  Shannon  and  F.  G.  Grace.  ing  more  and  more  for  new  capital,  but  now  the  tide 

W.  A.  Taylor  Confectionery  and  Mfg.  C'o..  Ltd.,  has  apparently  turned.  ,  ,  ,  „  , 

adquarters  Winnipeg:  capital  stock  $80. 000’  This  turn  in  the  tide  seems  fairly  to  raise  the 

rectors,  W,  A.  Taylor.  Harriett  O.  Taylor,  F  t'  question  whether  during  the  next  few  years  there 
ivlor,  E.  A.  Conde  and  J.  A.  Ptolemy.  ‘  may  not  be  a  wholesale  retirement  of  notes  and  other 

Windsor  Park  Construction  Company  Limited,  high  Interest  securities  issued  upon  terms  disad¬ 


vantageous  to  the  borrowing  corporations. 


Sold  by  all  first 
class  dealers.cafe2 
and  clubs  ^ 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . . for  $..77^T.7..7..r., 


for  which  send  The  Financial  Times  for . to 


strevt,  in  the  heart  of  tbo  finaiieial  district,  $i.oon.oon.  •  p 

wbich  will  giv^e  them  sufficient  accommod-  Sisters'  Block  Ltd.  of  Victoria.  Capital 

ation  to  handb:  a  larger  volume  of  business.  ®‘‘K"vamouver‘ Hollyburn  Oil  Co.  Ltd.  of  Van- 
Owing  lo  the  number  of  branches  whieh  comer,  f’apital  $.5nn,onfi. 
this  bank  has  in  t'anada,  th«'ir  London  Whinstone  Macadam  Quarries  Ltd.  of  Vancouver, 
office  has  proved  to  be  a  great  convenience  ‘"“,yi'i“!.S’'X?l?erta  oil  Wells  Ltd.  of  Vancouver, 
to  Its  lartjo  clipntolo,  and  last  year,  for  the  Capital  $600.ooo. 

eonvenienoe  of  tin*  travelling  publie,  a  Ardell  and  Kirchner  Ltd.  of  Vancouver.  Capital 
secondbranch  was  opened  in  Ihe  WVst  End,  *'ffiiand' Navigation  Co.  Ltd.  of  New  West- 
on  the  corner  of  Raton  street  and  Haymar-  minster.  Capital  l'2.5,ooo. 

kel,  which  h.as  proved  of  great  benefit  to  C.  A.  Stahl  and  Co.  Ltd.  of  Vancouver.  Capital 
f 'aimrliMTi  viBilrirw  -  $10,0(>(),  re.il  estate, 

v.ananian  \l,  Iiors.  ,  Honeyman  and  Co.  Ltd.  of  Vancouver.  Capital 

_  $40,000;  confectioners,  etc. 

BETTER  rRADK  COMMIMSIONERS.  I  - 

Ottawa. —  For  some  lime  Sir  George  Foster  has  _. 
had  tinder  consideration  Ihe  <|ticstion  of  raising  ' Koyai  Gazette  i 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  "Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  ^ive  me  your  opinion  (free  of  charge)  re^ardin^  the 
follo'win^  Securities. 


NAME. 


NEW  BRUNSWICK  CHARTERS. 

The  Royal  Gazette  of  Fredericton.  N.B., 


ADDRESS. 


Subacriptionet  In  Canadsf  $2.00  •  yeart  $1*25  for  aix  montho*  In  Ciroat  Britain* 
a  yeari  4«  6d  for  eix  months.  In  U.S.*  $2.50  a  yoari  $1.50  for  aix  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


ihD  Nfatiis  of  ('atutda's  trade  conimlKRionersliips  in  nounccs  tlio  folliiwing  inenrporaHons:— 

other  couiitri(‘s.  <'ana<l<i  iias.  of  enurso,  no  consular  _  Brunswick  Karakulc  Arab!  sheep  C  ompany 

service  <tf  her  own.  hut.  in  common  with  other  (■‘•‘j-  6*:  ^  ^Af.’  ^  *-4.600. 


Address . 


dominions  beyond  the  seas  utilizes  Ihe  service  of 
Britislt  i’onsuls  in  foreign  countries.  However, 
where  there  are  Canadian  trade  commissioners  these 
to  some  extent  ftillil  the  innotions  of  consuls, ’and 
with  the  growth  of  ('anada's  importance  abroad  it 
is  becoming  Hie  more  necessar.v  lo  appoint  as  eom- 
mlssloiicrs  men  of  Ihe  very  highest  qualifications. 
.Sir  George  Foster,  therefore,  proposes  to  appoint 


Salisbury  Black  Skunks  Ltd.  of  Ihe  village  of 
Salisltury.  Capital  $49,600. 

(iUAND  TRUNK  &  MOO.SK  JAW. 

Moosk  JaW,  Sask. — A  delegation  from  the  City 
Council  and  the  Mtaise  Jaw  Board  of  Trade  ap¬ 
peared  at  the  Sitting  of  Ihe  Dominion  Board  of 
Railway  Commi.ssioners,  at  Regina,  lo  ask  that  the 


to  these  positions  as  vacancies  occur  the  best  avail-  Grand  Trimk  Railway  Co.  be  eompelled  imraediaie- 
abie  university  men.  lint  before  going  to  their  ly  to  file  plans  of  their  terminals  in  Moose  Jaw. 
respective  posts  they  will  undergo  a  special  training  The  Commissioners  ordered  that  the  Railway  Co. 
In  the  Department  of  Trade  and  Commerce  at  expropriate  six  acres  of  land  on  the  north  side  of 
Ottawa,  and  will  be  given  opportunities  to  study  the  Exhibition  Ground*,  for  which  they  will  pay  $30- 
the  needs  and  necessities  as  well  as  the  industrial  000.  The  company  was  given  two  weeks  In  which  to 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


conditions  of  Canada  Oom  coast  to  coast. 


I  carry  out  the  Ordec. 


